L
W
Oi=
el
Q
afE
=2
659
J-e:fjf,:é
+ i
2z

s -
.
o

<

Ry

s ‘/\‘;_’ gc A .

pees

UNOFFICIAL COPY:2Its,,, .

Juandd07s 0% 19 )5 Fighhind
wulh Lount 1 KN O] 1 h

11

]

PLEASE MAIL TO:

Prepared by:  ¢17v MORTGAGE INC.
1600 167TH §1., SUITE 18
CALUMET CITY, IL 60409

FilA Cuse No.

State of Hlinvis MORTGAGE

131:8976814-703

THIS MORTGAGE ("Security Instument”) is given Ot JOVEMBER 25TH, 1967
The MOrtgagor i SHERMAR SHELBY AKD LOUIES SHELBY, BIS WIFE AND DWAYNE ANDERSON, A BACIELOR

("Borrower™), This Sceurity Instument is given W CLTY MGRTGAGE, INC

)

which is organized and existing under the lnws of  1ug srate ofF INDIANA , and
whose address is 1500 16714 ST,, SUITE 18
CALUNET CITY, [L 60409 {"Lender™). Borrower owes Lender Y principal sum of

EIGHTY NINE THOUSAND FOUR HUNORED FIFTY AND NO/100 Dollars (U.S. § 89,450.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secarity Instrument (“Note"), which
provides (or monthly payments, with the full debt, if not paid carlier, due and payable on  pecemser 15T, 2027

. This Security Instrument seeures 10 Lender: () the repayment of the debt evidenced by the
Nete, with interest, and all renewals, extensions and modilications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security [nstrument; and {¢) the performance
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of Borrower’s covenants and agreements under this Sceurity Instrimnent and the Mote. For this purpose, Borrower docs

hercby  mortgage, grant and  comvey o the Lender the following  described  property  located in
COOK County, illinois:

LQT 1& (K CALUMET HOMES SUBDIVISION OF THE KEST )2 RODS OF THE EAST 52 RODS OF THE SOUTH 8D RODS OF THE
SOUTHWEST 174, SOUTH OF THE INDIAN BOUNDARY LINE OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK TOUNTY, ILLINOIS,

Parcel ID#;  35-33-325-00¢ yoL:39
which has the mbdeess of 17700 SCHOOL STREET RIVERDALE
Hiinois 60827 IZip Code} {"Property Address");

|Street, City|,

TOGETHER WITH all the iwiprovements now or hereafler crecied on the property, and all casements,
appurtenances and fixwures now or hereafler a part of the property. Al replacciments and additions shal) also be covered
by this Security [nstrument, All of the foregoliag ‘s referred W in this Security Instruinent as the "Property.”

BORROWER COVENANTS that Borroweri5 iawfully scized of (he estate hereby conveyed and has the right w
morigage, grant and convey the Property and that the Pronerty is unencumbered, cxeept for encumbrances of record.
Borrower warrants and wilt defend generally the title (0 the Property against all claims and demands, subject (o any

encumbragices of record.

THIS SECURITY INSTRUMENT combines uniformt covasaris for national use and non-uniform covenants with
limited variatons by jurisdiction to constitite & uniform security instrarient covering real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge, Borrower shall pay whei duc the principal of, and interest
on, the debt evidenced by the Notc and late charges due under the Note,

2, Munthly Puyment of Taxes, Insurance and Other Charges, Borrower shall inc'ulle in each monthly payment,
ingether with the principal and interest as set forth in the Note and any late charges, o sum Jor {a) taxes and specia
assessments levied or to be Jevied against the Property, (b) leasehold payments or groumd rentsonbe Property, and ()
premiums for insurance required under paragraph 4. [n any year in which the Lender mast pay a siomtgage insurince
premium 1o the Secretary of Housing and Urban Development (“Secretary™), or in any year i which sach premium
wouli have been required iF Lender still held the Sccurity Ingtrument, cach monthly payment shall also ing'uds either: (i)
i sum fur the annual morigage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly churge insiead
of a mortgage insurance premium if this Security Instrument is held by the Secrelary, in a reasonable umount (o be
determined by the Secretary, Except for the monthly charge by the Secretary, these ilems are called "Escrow liems™ and
the sutng paid 10 Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts Tor Escrow liems in an aggregatc amounl not (o excesxd the
maximum amount that may be required for Borrower’s escrow account under the Real Estte Settlement Procedures At
of 1974, 12 U.S.C. Section 2601 ef seq. und implementing regulations, 24 CFR Part 3500, as they may be amended
from time 10 tine ("RESPA"), except thet the cushion ar reserve permitted by RESPA for unanticipated disbursements
or disbursements belore the Borruwer's payments are available in the account may not be bused on anounts due lor the
morigage insuriiwe premium. (Jf 5 y L E,D y
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If the amounts hekl by Lender for Escrow lems exceed the amounts permitted to be held by RESPA, Lender shall
account 10 Borrower for the excess funds as required by RESPA. If the amousts of funds held by Lender at any time
are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borsower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional sceurity for all sums sceured by this Security Instrument. If Borrower
tenders to Lender the fult payment of alf such sums, Borrower's account shall be credited with the balance remaining for
all instbiment items (a), (b), and (¢) and any mortgage insurance premium instaliment that Lender has not become
obligated (o pay 1o the Sccretary, and Lender shall promptly refund any excess funds to Borrower, lmineliately prior o
a foreclosure sale of the Propeny or its acquisition by Lender, Borrower's nccount shall be credited with any balance
remaining for 21l installments for items (a), (b), and (c).

3. Appuention of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Eirst, to the inartgage insurance premivm (o be paid by Lender w the Secretary or w the monthly charge by the
Secretary instead of oz monthly mortguge insurance premium;

Sccond, 10 any ties, special assessments, leaschold payments or ground rents, and fire, Nood and other hazard
INSUEANCE premiwns, as vequiesd;

Third, to interest due urae: the Note;

Fourth, 10 amortization-a! e principal of the Note; and

Eifth, to late charges due unddr ihe Note,

4, Fire, Finad and Other Hazurd Irsurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently creclec, aguinst any hazwds, casualties, and contingencies, including fire, for which
Lentler requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on e Property, whether now in existence or subsequently erected, against
loss by floods 1o the extent required by the Secretary, All insurance shall be carried with companics approved by Lender.
The insurance policics and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in & form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediats notice by mail, Lender may make prool of loss if not
made prompily by Borrower. Each insurance company concemex! 1% iiereby authorized and dirccted (o make payment for
such loss directly to Lender, instead of o Borrower and w Lender jainav, All ar any part of the insurance proceeds may
be applied by Lender, at its option, cither (8) to the reduction of the'indebtedness under the Note and this Security
Instrement, first w any delinguent amounts applied in the order in paragrap 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the pipeeeds (o the principal shall not exiend
or posipane the due date of the monthly payments which are referred 10 in puragraph-2. or change the amoum of such
puyments. Any excess insurance proceeds over an amount required (o pay all outsiardiig indebtedness under the Nole
and this Sceurity Instrument shall be paid (o the entity legally entitled thercto,

In the event of fareclosure of this Securily Instrument or other transier of tide to the Froperiy that extinguishes the
indicbtedness, all right, title and interest of Borrower in and o insurance policics in foree shall f.ass 1 the purchaser,

5. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Lign Application;
Lenseholds. Borrower shalt occupy, establish, and use the Property as Borrower's principal residencs vaihin sixty days
after the execution of this Securily [nstrument (or within sixty days ol & luier sale or transfer of the Propeay) and shall
continue o oceupy the Properly as Borrower's principal residence for st feast one year afier the date of occupancy,
unless Lender determines that requirement will cause undue bardship for Borrower, or unless exienuating circumsiances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, dumage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and war excepied. Lender may inspect the Property if the Property is vacant or abandoned or the Joan is
in defael, Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default il Borrower, during the loan application process, gave materially false or inaccurale
infurmation or statements to Lender (or failed 10 provide Lender with any material information) in connection with the
toan evidenced by the Nole, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. IF (his Seeurity Instrument is on @ leaschold, Borrower shall comply with the
provisions of the lease, [ Burrower acquires fee tile @ the Property, the feaschold amd fee tide shall not be merged
unless Lender agrees 1 the merger in writing,

6. Condemnativn, The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or oiher Laking of any part of the Properly, or for conveyance in place of condemnation, are hereby
ussigned and shall be paid 1 Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note
anid this Security, Instrument, first 1o any delinguent amounts applied in the arder provided in paragruph 3, and then to
prepayment of principal. Any application of the proceeds 1o the principal shutl not extend or postpone the due date of the
monthly payments; which arc referred w in paragraph 2, or change the amount of such paymenis. Any excess proceeds

over il amount requited (o pay il outstanding indebiedness under the Now and this Security Instrument shall be paid 1o
the entity legally entitfed ierto,

7. Charges to Borrorsgr and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chazges, fines and impositions Giat are not included in paragraph 2. Borrower shall pay tese

obligations on time diectly 10 the ety which is owed the payment, If failurc 1o pay would adversely affect Leader's
intercst in the Praperty, upon Lender's request Borrower shall promply furnish to Lender receipts evidencing these

payments,

If Borrower fails o make these payments si-the payments seyguired by paragraph 2, or fails to perform any otier
covenants and agreements contained in this Secute Instrument, or there is a legal proceeding that may sighificany
affect Lender’s rights in the Properly (such as a procesding in bankrupicy, for condemnation or to enflorce laws or
regulations), then Lender may do and pay whatever is nacessary w protect the value of the Property amd Lender's rights
itt the Praperty, including payment of lixes, azard insurance s other ilems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph simll become an additional debt of Borrower and be
securcd by this Sccurity Instrument, These amounts shall bear irntersstfrom the date of disbursement, al the Nole rate,
and at the option of Leader, shall be immectiately duc and payable.

Burrower shall promplly discharge any fien which has priority over Bis-Security Instrument unless Borrower: (a)
ugrees in writing 1 the paymient of the obligation sceured by the lien in a wannst acceplable to Lender; (b) coniests in
good Fuith the lien by, or defends aguinst enforcement of the lien in, legal prozesilings which in the Lender’s opinion
operate to prevent tre enforcement of the lien; or (¢) secures from the holder o 2ic lien an ugreement satisfactory (o
Lender subordinating the lien to this Security Instrument, 1T Lender determines that an v part of the Property is subject to
n lien which may auain priority over this Security Instrument, Lender may give Borrowes o notice identifying the licn.
Borrower shall siwtisly the Lien or take one ar more of the actions set forth above within 10 days of the giving of notice.

§, Fees. Lender may colleet Tees and charges authorized by he Sccreary.

9, Grounds for Acceleration of Debt,

(0) Default. Lender may, except as limited by regulations issued by the Secretary, in in¢ cise of payment
defaults, require immediate paytnent in ful) of all sums sccurcd by this Security Instrument if:
(i) Borrower defaulls by Failing 10 pay in full any monthly payment required by this Security Instrument
prior w or on the due date of the next monthly payment, or
(i} Borrower defaults by faiting, for a period of thirty days, 10 perform any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-S1. Germain Depository Institutions Act of 1982, 12 U.5.C, 1701j-3(d)) and with the prior approval of
the Sccretary, require immediate payment in full of all sums sceured by (his Sceurity Instrument if;

% )
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() Al or part of the Property, or o benelicial interest in a trust owning all or part of the Property, is sold or
atherwise transterred (other than by dovise or descenit), and
(i) The Property is not ogeupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee sloes so occupy the Property but his or her credit has not been approved in accordunce
with the requirements of the Secretary,
{¢) No Waiver, If circumsiances occur thal would permit Lender 1o require immedinate payment in full, but
Lemder does not require such payments, Lender does not waive its rights with respeet o subsequent events,
(d) Regulations of HUD Secretury. In many circumstances regulations issucd by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in fill and foreclose if not paid,
This Security Instrument does not authorize acceleration or forectosure it not permitted by regulations of the
Secrauny.
() Mursange Nut Insured. Borrower agrees that if this Security Instrument and the Note are not determined 10
be tligible Pr insurance under the National Housing Act within 60 days from the dinie hereof, Lender may, at
iis oplion, segnire immediate payment in full of all sums sccured by Lhis Security Instrument. A wrilien
statement of ary satharized agent of the Sccretury dated subsequent to 60 days trom the date hereol, declining
to insure this Securiy Instrument and the Noie, shall be deemed conclusive proof of such incligibility.
Notwithstanding the suiegoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due o Lender's failure 1o remit 4 monguge insurance premium (o e Sceretary.

10. Relustutement, Borrower i & right 0 be reinstaled if Lender hus required immediale payment in full because
of Borrower's failure w pay an amount due under the Note or this Security Instrument. This right applies cven alter
foreclosure proceedings wre instituted, To-eolustate the Sceurily lastrument, Borrower shall tender in o ump sum all
amounts required to bring Borrower's accouin suirent including, (o the exient they are obligations of Borsower under
this Security Instrument, foreclosure costs ant reaconable and cuslomary altorneys’ fees and expenses properly
assucinted with the Joreclosure proceeding, Upon reiastatement by Borrower, this Security lnstrument and ihe
obligations that it secures shull remain in effect as if Lender had not required immediate payment i lull. However,
Lender is nut required to permit reinstatement if: (i) Lendler kas accepled reinstatement after the conumencement of
foreglosure proceedings within two years immedintely precoding the commencement of a currenl Toreclosure
proceeding, (if) reinstatement will preclude foreclosure on differest grounds in the Tuture, or (iii) reinstaiement will
wdversoly affect the priority of the lien created by this Sceurity Instrumens:

11, Borrower Not Released; Forbeargnce By Lender Not a Weiven, Extension of the tme ol payment or
modification of amortization of the sums secured by this Security Instrumentgranted by Lender 10 any successor in
interest of Borrower shall not operate (o release the liability of the original Borrawe: or Borrower's successor in interest.
Lender shall not be required 10 commence proceedings ngainst any suceessor in‘intrest or refuse W exiend time for
paymeat or otherwise modify amortization of the sums sceured by this Securily Instument by reason of any demand
mude by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right
or remedy shall not be a waiver ol or prechude the excrcise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severn! Linbility; Co-Signers, The coveipns and agreements of
this Security Instrument shall bind and benefit the successurs and assigns of Lender and Boripeeer, subject w the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Aay Earrawer who
co-signs this Sceurity Instrument but does not execule the Note: (1) is co-signing this Security [nstutnent only 10
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) i
not persenally obligated o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree W extend, modify, forbear or make any accommedations with regard (o the terms of this Security
Instrument or the Note withoul that Barrewer's consent.
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13, Notices, Any notice to Borrower provided for in this Sceurity nstrument shalt be given by delivering it or by
mailing i by first class mail unless applicable law requires use of another methiod. The notice shall be directed ta the
Property Address or any otfer address Borrower designates by notice W Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designales by notice (o Borrower. Any notice
provided for in this Security Instrument shall he deemed o have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Sccurity {ustrument shall be governed by Federal law and the law ol the
jurisdiction in which the Properly is located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be piven effect withoul the conflicting provision, To this end the provisions of this Securily instrument and
the Note are'declared 1o be soverable,

15, Burra:ver’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceusity Instrument.

16, Huzarghors Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazgrdous Substanzes-on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vickea of any Environmental Law. The preceding two seniences shalt not apply W the presence,
use, or storage on the Propeny of small quantitics of Hazardous Subsiances that are gencrally recognized w be
appropriate to normal residentiai uses and to manienance of the Property,

Rorrower shall promptly give Lewtse writien nolice of any investigation, claim, demand, lawsuit or uther action by
any governmental or regulatory uguicy eo-arlvaie party involving the Property and any Huzurdous Substance or
Environmental Law of which Borrower hies actual knpwledge, 15 Borrower learns, or is notified by any governmental or
regulatory authority, that any remaval or ofaer remediation of any Hazardous Subsiances affecting the Property 1s
necessary, Barrower shall prompuly take all necetsary remedind actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazrdous ‘Substances” are those substances defined as toxic or hazardous
subsignces by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solverss,, materials containing asbestos or formaldchyde, and
radivactive materials, As used in this paragraph 16, "Envitsimental Law" means federal laws and laws of the
furisdiction where the Property is located tha relate to health, saveiy or environmental proteclion,

NON-UNIFORM COYENANTS. Borrower and Lender further covenartand agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and wansiers o Lender afl the rents and revenues of
the Praperty. Borrower anthosizes Lender or Lender's agents (o cotlect the rente and revenues and hereby direcis each
tenant of the Property W pay the rents 1o Lender or Lender's agents, However, Lo, fo Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in Gie Sccurily Instramen, Borrower<tialt colieet and receive all renls
anl revenues of the Property as trusice for the benefit of Lender and Borrower. This assigtanent of rents constiutes ar
absolute assighment and not an assignment for additional security only,

If Lender gives notice of breach o Barrower: (9) all rems reccived by Borrower shali'be Feid by Borrower as
trustee for benefit of Lender only, 0 be applied 10 the sums secured by the Sccurity Instrumenty (b} Lender shall be
entitled 16 collect and receive alt of the rents of the Property; and (c) cach tenant of the Property shal ray all rents duc
and unpaid 1 Lender or Lender's agent on Lender's written demand Lo Lhe tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci that would
prevent Lender trom exercising its rights under this paragraph 17,

Lender shalt not be required to enter upon, ke conteol of or maintain the Propenty before or afler giving notice of
breach 1o Borrower. However, Lender or a judiciaily appoitted receiver may do so st any lime there is & breach, Any
application of rents shall noy eure or waive any defaud or invalidaie aay ether right or remedy o Lender. This
sssignment of rents of the Property shall ierminate when the debt secured by the Security Insirument is paid in full,

|2
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18. Foreclosure Procedure, If Lender requires immediate payment in foll under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitted 1o collect all expenses incurred
in pursuing the vemedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of ttle evidence.

If the Lender's interest in this Security Instrument is held by the Secretury nnd the Secretary requires
ilumediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
n the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property us
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
nvalinble to a Lender under this Puragraph 18 or applicable law.

19, Retease.-Upon payment of all sums secured by this Security [nstrument, Leader shall release this Security
Instrument withow: chiarge to Borrower, Borrower shall pay any recordation costs,

20, Waiver of Homosivad, Borrower waives all right of homestead exeepion in the Property.

21. Riders to this Security Ipstrumens. 1f one or more riders are executed by Borrower and recorded together
© with this Security Inswrument, the cuviaants of cach such rider shuil be incorporatcd into and shall amend and
supplement the covenants and agreements-uf this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable box{es)). -
% Condomininm Rider [_' Growing Equity Rider [ Other [specily)
Planncd Unit Development Rider [:__ Tiraduated Payment Rider ADJUSTABLE RATE RIDER

r
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BY SIGNING BELOW, Borrower accepts und agrees (o the terms contained in this Security Instrument and in any
rider{s) executed by Borrower and recorded with it
Witnesses:

'S o (00
7,&4/%@/\%!‘?’ IR:AS’(L./(J/ e (Seal)

SHERMAK SHELSBY CHorrower

. ” N g ’ ’I
i{ﬂ (LLLL Me’}:’f@ﬁ_ (Seal)

LOUIES SHELBY -Borrower

”
(Seal) 1)&_2'{1&;?\

{
Y, 544 QL WAN (Seal)

-HBuorrower NWAYNE RNDEHSON -urruwer

o (Seal) (Seal)
Borrower PBorrewer

— Sl (Seal)
-Bor nwer Borrower

STATE OF ILLINOIS, COOK County ss:
I, THE UMDERSI1GNED , 4 Notaryesoiic in and for said county and state do hereby certify

thill  sHERMAN SHELEY AWD LOUIES SHELAY, HIS WIFE AND OWAYNE ANUFXSTN, A HACHELOR

« personally known o me to be the sameperson(s) whose name(s)
subscribed 10 the foregoing instrumend, appeared before me this day in peeson, and acknowledzed ! HE/SHE/ THEY
signed and delivered the said instrument as pis/uer/sTHE R free and voluntary act, for the uses #ad purposes therein

set forth.
Given under my hand and official scal, this 2574 day of NOVEMBER 1997

My Commission Expires:

: >3 B 1 .
Y I .;'Vnrrz \-—{)LWL/K,KQ (,2_0_,_)““%
' Al \
c feptn of Ninole Notary Public LQ
CLv s 3400
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R
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