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" MORTOAGE v

THIS MORTGAGE (*Sezurity Instrument”) is givenon November 25. 1997 . The mortgagor is
NORMA £. MULLINGS, “SINGLE NEVER MARRIED

("Borrower").
This Security Instrument Is givento # 1 LLENNTUM FIKANCIAL CORPORATION,

which is organized and existing under the luws of THE UNITED STATES OF AMERICA . and whose address Is
1855 RAYNOND DRIVE, HORTHOROOK, Il 60062 ("Lender").
Borrower owas Lendler the principal sumof Uns Hundred Five Thousand Dallars and no/100

Dollars (U.S.$ 105,000.00 ). Thisdebtls
evidenced by Borrower's note daled the same dateasihls Securily instrument ("Note"), which provides for monthly
paymants, with the full deit, § not paid sarlier, due and payableon december 1, 2077 ., This Security
Instrument secures to Lender: {a) the repayment of the ('ebt evidenced by tha Note, with interest, and all renewals,
extensions and modifications of the Nole; (b) the payment «f 21l other sums, with interest, advanced under paragraph 7
to protect tha securlty of this Security Instrument; and {¢) the rerformance of Borrower's covenants and agresments
undar this Security [nstrument and the Nate. For this purpose, Boirower does hereby mortgage, grant and convey to
Lender the tailowing described property located In ¢ o o «
County, linols:

LOT 24 [N HLOCK 8 [N LYKWOOD TERRACE UNIT WUMSER 4, BEING A
SUBDIVISION OF  PART OF [HE SOUTH [/2 OF SECA40N 7. TOWNSHIP 36
NORTH, RANGE L5, LAST CF THE THIRD PRINCIPAL MUSUDIAN, !N COOK
COURTY, dLLInels.

33-07-406-024 v 22

which has the address of 2011z LAKE PARX DRIVE , LYKWODODD .

[Street) [City)
itinols 60411 ("Property Address");

[Zip Cods)
TOGETHER WITH all the Improvements now or hereafter eracted on the property, and all easemants,

appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions shall also ba
coverad by this Securlty Instrument. All of the foregoing s referred to In this Security Instrument as the "Property.”
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§. Hazard or Property Insurance. Borrower shall keap the improvements now existing or hereafter erected on
the Property insured agalnst lose by fire, hazards Included within the term “extended coverage® and any other hazards,
including fioods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. Tha Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s righis in the Property in accordance with

paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mongage clatse.
Lénder shall have the right to hold the policles and renewals. If Lender requires, Borrower shali promptly give to Lender
all racelpts of paid premiums and renewal notices. [n the avent of loss, Borrawer shall give prompt notice lo the
instirance carrler and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, Insurance proceeds shall be applied to restoratton or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securfty is not lessened. If the
restaration or repalr is not economically feaslble or Lender’s security would be lessened, the insurance proceeds shall
be applied ta the sums securad by this Security Instrument, whether or not than due, with any excess paid to Borrower.
It Borrower abanon; the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to setlle 2-claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whelher or not then due. The 30-day perlod
will begin when the noiice s given.

Unless Lender and Borrcwaer otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpons tha due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance policies ang
proceeds resuiting from damage-io the Property prior to the acquisition shait pass 1o Lender 1o the extent of the sums
secured by this Security Instrument irimactately prior to the acqulsition.

6. Qccupancy, Preservation, Maintens:ice and Protection of the Property; Borrower's Loan Application;
Leaseholde. Borrower shall occupy, estabish, and use the Property as Borrower's principal residence within sixty days
aftar the execution of this Security Instrument end shell continue to occupy the Property as Borrower's principal
rasicience for al least one year atter the date of oczupancy, untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteriuz:ing circumsiances exist which are beyond Borrower's control,
Borrower shall not destroy. damage or impalr the Property,-allow the Property 1o deteriorate, or commit waste on the
Praperty. Borrawer shall be in default if any forfeiture actian or proceeding, whether civil or criminal, is begun that in

Lendet's good faith judgment could result in ferfalture of the Prunery or otherwise materially impalr the lien created by
this Security Instrument or Lender's security interest. Borrower may.cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed itk a ruling that, in Lender's goad faith

determination, preciudes forfeiture of the Borrower's Interest in the Prouerty or other matarial impaimment of the lien

created by this Security Instrument or Lender's security interest. Borrower snail also be in default if Borrower, during the
loan application process, gave materlally false or Inaccurate information or stateinents to Lender (or falleg to provide
Lender with any material Information) in connection with the loan evidenced by (ne Note, including, but not limited to,
reprasentations concerning Borrower's accupancy of the Proparty as a principai residence. i this Security Instrument is
un a leasehold, Borrower shall comply with all the provisions of the igase. !t Borrowd! acquires fee title to the Property,
the leasehold and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property. if Borrower falis to perform the covenanis and agreements
contatned in this Security instrument, or there is a lega! proceeding that may significantly affect L2arler's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfordedaws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Propeny and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has prio iy over this
Security Instrument, appearing in court, paying reasonable attorneys' iees and enlering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrurment. Unless Borrower and Lender agree to other terms of paymant, thasa amounts shall bear
Interest from the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required lo obtaln coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mongage Insurance previously in effect, from an alternate
mongage insurar approved by Lendar. it substantially equivalent mongage Insurance coverage Is not available,

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0481/3014(9-90)-L PAGE 3 OF B




UNOFFICIAL COPY
8 40 ¥ 39Vd 1-(06-6)pL0E/ 16¥0/ / TILOWD/ D8
LNZWNHLSNI WHOAINN DWNHA/YING-AINYS I1ONIS-SIONITH

‘ ‘ydeibesed sjy1 ul pepinoid e
. uenB ueym Jepuan Jo Jlemoliog 0) uanb used sABY 0) PRIBBD eq |feYs ewnasu Anoeg siys uj 405 papiaoid eafou
Auy "lemousog o1 8oou Aq sajeuBisep JBpUBST S881PPE JBL0 AUB JO LIBIBY PajB]s SSaIPE 58pUeT O} J|BLU SSED 15J)) Aq
" uenB 8q |BYs Japuen 0 BojIOU AUy ‘1apuET 0) 8011ou Aq sejeubisep 18moiiog SsBIPPE J8yl0 Aue 10 ssauppy Ausdoid
‘ gy} 0} PaIdBP 8q (B4 830U 8y | “POLIBW JByjouR jo Bsn sasnbes mej sjqeoydde SsajUn Jjeus SSBjD 184} Aq 3y Bujpew
Aq J0 3 Buyisnyep Aq uent eq jleys Jwuawnysu) ANoag siyl uj 104 pepincid JemoLniog 0} Bo)iou AUy ‘SIINON *bi ,
‘gJON 6y} Jepun abseyo wswiedssd Aue noyym watukedesd Eued B 52 pales:) 6q |iIM
npas 8y} 'fedioupd SaNpPe punjel e §| Jemo.uog o} JuewuAed Josup e Buew Aq o s10N Y Jepun pamo jediound
eyl Bujonpas A puniaJ S|yl 4BW 0} BS00YD ABLI 18PUST "I8MOLICg O papuUHel 8q (iim Syt papnuLed pepenoxe
YOJUM JBAMO4IDG WOy Pajoe)od Apeasje swins Aue (g) pue yulj payused ay) o) efyeys ay) aonpe: o} AJessasau
Junowe ey} 49 paanpe. eq jjeys abreys ueo; yons Aue (B) :usyl ‘syW| paljwed ayl PABIXS UBOD) B} Yim LODBLL0D
ui paoeyoo ag o) J0 payaalos sebiByd uBn) JBYIO JO 158481L] BLI JBY) 08 powidieuy Ajjeuy st me| jeui pue ‘sebieyd
UBO| LINWIXBU! 5398 YojUM M| B 0] Josigns s1 juswinisy) Ainoeg S|y AG peindes ueoj eyl ji ‘sabipys uBOY 't}
: ‘ ‘JUBSLIOD 5, JBMOLI0G JBUJ INOUKM 8ICN Bl JO JuaLNsU|
. Anoeg Siy3 O SULe) 5} O} pUeBas Lim SUOJIEPOWWIN0sE AUR BYBUI JO JBEGID} ‘AjipOUs ‘PUBIXE 0} a6ife Aew jamoli0g
181410 AUB puB Japuen ;2 c9ife (o) pue uswnisul Ainoes s Ag pesndes swns sy) Aed o1 payebjno Ajjeunsied jou
s1 (q) uetunisu) Anods Sin 4O sulie) 8y Jepun Auadold ey} ul 1saieju) S emouog Jeyl Aanuoo pus Juesb ‘sBeBuow
0} Ajuo wewinnsu| AnSan siys Buiub|s-00 s| (2) 'SION 8Lt 2in0exe JoU Sa0P ING JuBtunssu) AJINoeg syl sufijs-00
OUM JBMOIog AUy ‘BI6AST PUE 10| 8G [leys Slusweaifie pur sjueUBADD s emouog “24 ydeibesed jo suoysiaoid
' 8L} 0} 100[qNS 1BMOLIOY PUE J2puen Jo SLIGISSB PUB SJ0SS605NS BUF JIBUSQ DUB DUIG I[BYS JUBWINASU| A))iN0eg siy
j0 SuewiesBE pUE SJUBUBACD au] '8:8::N8-00 ALIIGETT 1RJ8ARS pus jujor ipunog SuBbiBsy pue 81088200Ng 4}
: -fpaiues J0- WS AuE 40 8S0IEXe BY) 8pnoaId 10 JO JBAEM B 34 JoU fiBus Apewes Jo Bl Aus
Buisoiexa u} JepLeT Aq 0ouBILeqIO} ALY ‘aleiL) L) SI0SS800NS §,10M0110g 10 JemoLiog {BuBlI0 8y Aq apew puewep
© Aug Jo uoseal AqQ juewwnssu| ALndeg sy 4g PAN0as Swns 8yl JOo UOREZILOWE AlPOL BSIMIBUIO JO wewAed o) swip}
pualxa 0} e8njaJ Jo 18801 uf 10s8890ns Aue (surefe sBuipeacc.d aouswIWo? OF paJINDaJ 8q 10U |[&YS Jepusn) 1Saiely}
U] SJ0S5800NS §,JBMOLI0g J0 Jemoog feullic 843 jo Alyqel ay) 8sestes 0} ayeiado Jou feys Jemo.I0g JO Jsaieluf
U| 1058823118 ALE 0] s8puaT AQ pejueib wewnnsy; 14isn08g si} AQ PeINaes SWNS Byl JO UOJIBZILOWE JO LONedpOW
10 jupwAed 0§ By B} O UOISUBIXT *JOAIBM ¥ 10}y s3pUaT] AG B3URIREGIO (Paseajal JON JamoL0g “Li
‘sjueLAed

08/6 ¥10E WHOZ

: UORD

yons Jo junolwe ay 8Bueya 10 2 pue | sydesBered y 0}oiAe SiueuAed Afuow 8y} jo 8jep enp eyl suodisod
10 puBXa 10U |IBYS (edidupd 0y speenaid jo uopesiidde Aue ‘Buiia 4 38102 asMIBUIO JBMOLOE PUE JBPLST SSBIUN

‘8NP LB jou J0 Jewjsym BwWNAsL Aunoes Syl AQ peinoes Swins ey 0) Jo Auedoig
ou340 Jjedas Jo uopeioise: 0} Jaupe 'uoydo sy 12 'speasosd aip Aidde pue 109,50 0} PAZIIOUINE §) JBDUGY U 51 8otou

8143 1B 8U} JaYe SABP OF LILYM JopueT 0] puodsel O} S|I|} JBMOLOG ‘SIDRUIIP J0) WIBIO B B{l18S IO PIeME UB BBw
0} 81840 JOULIBPUOD AU 1BY) JBMO2I0g O} JBpueT AQ BO(I0U J8y2 'ff 10 'emCattiy AQ pauopuBqe s} Auedold eyl 4
"aNP UOY) BJE SUINE B} JOU JO JBLBUM JIBLINISU}
Apnoss sy Ag peindas swins ay) 0) pejidde 8q (12ys speeco.d ey} ‘SBpIAGL ] BsIMIBYIO me| eqeajidda ssaun
10 Bupm Uy 98468 85|/AIBLI0 J8PUBT PUE JBMOOG SSBIUN 'DupiE By 8:0)8q ABIBIPELLIL] PBINDES SINS &Y 40 JuNoWB
oy uBy} $50| 5| Bupiel aiyl 810j8q Ajpleipaww Auadold 8u) Jo BNIEA 1B4JBL 18} By} YJIU/a U} Ausdoud aiji jo Buper
 meyued B0 uBAs ayj | Jemouog 0f ped aq jjeys aouejeq Auy ‘Duiye) ay aJ0jeq Ajpreipouns Auedald ai) Jo onBA
o8I JjB; 8y) () Aq papiaip ‘Guies syy 81048q AlBIBIPBLLLL| PAINJBS SWINS BY) JO JUNOWE [BI0) 8k} fe) uoporly Buimoio)
sy Aq pejidinw speacosd eyt 0 JunowWe ay) AG Peonpai aq jfeys juswnisu) Ajundeg sy Aq psmzes twins ay) ‘Bupum
U1 09:5% BSIMIBYIO JapUST puUB Jemai0g sSejun ‘Bupie) 8ul es0iaq AjIBIpawILL) juBwNISU| AYNDAG SIL A% PEIN2BS SWINS
© 8y} JO lunoLWE 8y} ueLy Jeleasb Jv o} [enbe sj Bupiel ey} sioieq Apieipatuty Auadoid ay; jo aNiEA 19BN JIB) BL) YOjUM
‘w) Auedosg ey jo Bupyes jenued B o Weae By} L) Jomo.0g 0} pled ssaoxa Aue yym ‘anp uey] 10U 0 JayiBym Jueuniisuy
Ayinoeg siy) Aq peanoes swns sy o) pejdde eq (leys spesdosd ey ‘Auadosd eyt jo Bupiel 1210} B jo uene ay} uj
“J)epua 0) pred aq Jjeys pue peubjsse
Agesey 8% ‘LORULIBPLOD JO NBY Ul BIUBABALOD 10} 10 ‘AuBdald 8y} jo wed Aus 0 Bupyey 18410 40 uojBUWBPUOD AuE
UM UOHIBUMOD U] ‘eusNbEsUOO 4O Joa/ip 'SebBWRP JO} LB JO PIEME AUR JO Spaedoid 8y "UONRUMIBPUDD 0L

‘ ‘uonoedsu) py: Jo) 8sned sigeuoses) Buikyoeds uonoadsu) ue o} Jopd J0 JO 8Ll 8Y) B BIJOU Jemoling anb
jieus sepue ‘Auedosgd 8y jo suoloedsy| pue uodn seLILS BIBUDSEE. BBL Aew webr sy Jo sapuat 'uopsedsul '8

‘ME| 9jqeoliddE 10 JBPUBT PUB JAMDLDG UBBMIBQ uewwessBe LBLLM AUB Ylim a3UBDIO0E Uj

~ spus eausnsu} eBeByow 10} Juatuelnbe. sy iun ‘eaess) $50| B APjA0Ld 0 10 1088 Ul SBOUBINSU| abefiuow upew
0} painbe. swiwe.d 8y} Aed l{BYS JBMOJI0F "PIUIBIQO S| PUE SIGEIEAR SBLIDISG upebe Jepue Aq paacickie Jeinsu

ue Ag papioid (senbs: 1epus 1ey) poued ay) Joj PuE Junowe ay) uj) efiessnco souRINSUY eBeBuow j ‘8puen jo-uopdo
8y} 1& ‘pailnbe) aq sebuc ou Aew sjuswwAed anBse) $807 ‘BouBinsul efebuOw jO N8|l L) BAIBES) S5C) B SB suswAed
@sey) UIBI6) PUR 88N 080D M J8PUBT 10818 U] Bq OF PESERD 40 pasde| aDRIBA0D SOURINSU) 8L UBUM JBMDLIOG Aq pred-
. Bupq wriued eouriney) eBeBuow Apeed au Jo yyiemi-auo o} [enbs WwNs B Yluow HOes Jepus OF Aed |jBys 1amoLi0g

2221560 'ONNVOT

R <3 £ 1} ¥ I




UNOEEICIAL COPY

LOANNQO, 0951222

15. Governing Law; Saverability. This security instrument shall be governed by federal law and the law of the
hgriadlcuon In which the Property is located. In the event that any pravision or clause of this Security Instrument or the
ote conflicts with applicable law, such conllict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of tha Property or a Beneficial Interast in Borrower. If all or any part ol the properly or any interest
in It Is sold or transterred (or if a beneficial interest In Borrower Is sold or transferred and Borrower is not a natural
person) whhout Lender's prior written consent, Lender may, at ils option, require immedlate payment In full of all sums
securad by this Security Instrumant. Howsver, this option shafl not be exercised by Lender if exercise is prohibited by

faderal law as of the date of this Securlty Instrument.

If Lender exarnisas this option, Lender shall give Barrower notice of acceleration. The notice shali provide a period
af not less than 50 0ays from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty instrument. 1f Borrower falls to pay these sums prior 1o the expiration of this perlod, Lender may invoke
any remedies permittac by this Security Instrument without further notice or demand on Borrower.

18. Borrower's R 210 Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securtly istrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable taw may speclfy for reingtatement) before sale of the Property pursuant 1o any power of sale contained in
this Securlty Instrumant; or (b) eninv-of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sims which then would be due under this Securlty Instrument and the Nota as if no
acceleration had occurred; (b) cures ary Gefault of any other covenants or agreements, {c) pays all expenses incurred
in enfarcing this Security Instrument, Inluding, but not fimited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assura that the lien of this Securlty Instrument, Lender’s rights in the Property and
Borrower's obligation 10 pay the sums secured oy this Security Instrument shali continue unchanged. Upon
relnstatement by Borrower, this Securlty Instruniedt and the obligations secured hereby shall remain fully etfective as it
no acceleration had occurred. Howaver, this right i0./2instate shall not apply in the case of acceleration under
paragraph 17,

1. Sale of Note; Change of Loan Servicer. The Note or.a partial Interest in the Note ((ogether with this Security
Instrument) may be sold one or more times without prior nollcs 12 Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer") that collects monthly paymentsdiza under the Note and Lhis Securlty Instrument. There
also may ba one or more changes of the Loan $ervicer unrelated <o = sale of the Note. If there I8 a change of the Loan
Servicer, Borrower will be given written notice of the changa in accordaice with paragraph 14 above and applicable law.
The notlge will state the name and address of tha new Loan Servicerziid the address to which payments shoutd be
made. The natice will alsa contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presarca, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow 2yane else to do, anything alfecting
the Property that is In violation of any Environmental Law. The preceding two senterces shall not apply to the presance,
usa, or storage on the Property of small quantities of Mazardous Substances thal are gererally recognized (o be
appropriate to normal residentlal uses and to maintenance of the Property.

Barrowar shall promptly give Lender writien natice of any investigation, claim, demand, ‘awet.or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardeus Cubslance or
Environmantal Law of which Borrower has actual knowledge. If Borrower learns, or Is notifled by anv-governmental or
regulalory authority, that any removal or other remediation of any Hazardous Substance alfecting the Picoerty is
necessary, Borrawer shall promptly take alt necessary remedial actions In accordance with Environmental Law.

As used In this paragranh 20, "Hazardous Substances" are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
patrolaum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materlats. As used In this paragraph 20, *Environmental Law" means federal iaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unlesa applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (¢) a date, not less than 30 daye from tha date the notice is given 1o Borrower, by which the
default must be cured; and (d) that failure 1o cure the defau!lt on or before the date specified in the notice may
rasull in acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and
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