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MORTGAGE

THIS MORTGAGE ("Sccurity Instriment™) is given on November 24, 1997 . The mortgagor is

Timothy Jordan and Linda Jerdan, Husband and Wife

("Borrower™). This Security Instrument is given to
FIRST FRANKLIN FINARLIAL)CORPORATION
which is organized and existing under the laws of Delaware , and whose

2150 N. First Street, San Jose CA 65131

address is
("Veader™). Borrower owes Lender the principal sum of

b /
Eighty Thousand and no/100 Dailars (U.S. § 80,000, 00 5

This debt is evidenced by Borrower's note dated the same date as this Secuvity Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlicr, due and payable on  peceniser 1, 2027
This Security Instruinent secures to Lender: (a) the repayment of the debt evidenced by the Noge, with iruerest, and all rcm.wals
axtensions and modilications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security !nsirument; and (c) the performance of Borrower's covenints ind agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby montgage, grant and convey 1o Lender the following
County, illinois:

described property located in Cook

INTERCOUNTY S,c w& 2 iy -

Legal Description Attached

Parcel 1D #: 32-16-132-009
[Street, Cuy},

which hae the address of - 510 Normal, Chicago Heights
Hlinois 60411 [Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or herealier ¢rected on the property, find o) 'éus’lhlmln‘l'!r AppiRtenances, ard
timures now or hereafter a part of the property, All replacemems and additions shall alse be covered by this Security
Instrument. All of the foregoiag ts referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morngage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generally the tte o the Property against all claims and demands, subject to any encumnbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall prompily pay when due the
principai of and interest on the debt ¢videnced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may awain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rests o4 whe Property, if any, () yearly hazard or property insurance premiums; (d) yearly flood insurance premiwmns,
if-any; () yearly mostgage insurance premiums, i any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of parzgroph 8, tn liew of the payment of mortgage insurance premiums. These items ase called “Escrow Jiems.”
Lender may, a any tiwe, voliect and hold Funds in an atmount not to exceed the maximum amount a lender for a federally
related mortgage loan may tecuire for Borrower's escraw account under ihe federal Real Estate Settfement Procedures Act of
1974 2s amended from time e'tire, 12 U.8.C. Section 2601 e seq. ("RESPA™), urless another law thie applics to the Funds
sets a {esser amount. If s0, Lendersmay, at any time, collect and hold Fueds in an amouns not to exceed the lesser amount,
Lender muy estimate the amount of Fuds due on the basis of current data and reasonable estimates of expenditures of future
Escrow tiems or otherwise in accordance vich applicable law.

The Funds shall be held in an institvaon, whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ap institution;or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower foeialding and applying the Funds, annually analyzing the e¢scrow account, of
verifying the Escrow ltemns, unless Lemder pays Botvwwor interest on the Funds and applicable taw permits Lender 1o make such
a charge. However, Lender may require Borrower to puy a ere-time charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unless applicavle law provides otherwise. Unless an agreement is made or
npplicable taw requires interest to be paid, Lender shall not be tesuired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interedt shall be paid on the Funds. Lender shatl give 10 Borrower,
without charge. an aanual accounting of the Funds, showing credits and debits (o the Funds and 1he purpose for which each
dabit to the Funds was made. The Funds are pledged as additional security vor all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be heiu by agplicable law, Lender shall accoums to Borrower
for the excess Funds in accordance with the requirements of applicable law. [0 1he 2mount of the Funds beld by Lemder at any
time is nat sufficient to pay the Escrow items when due, Lender may so notify Beipawer in writing, and, in such case Borrower
shalt pay 1o Lender the amount necessary to make up the deficiency. Borrower shall ke up the deficiency in no more thin
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lemler shail acquire or sell the Propenty, Lender prigr to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a creditsgrinst the sums secured by
this Security nstrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Londer under paragraphs
tan¢ 2 shall be applied: first, (o any prepayment charges due under the Note; second, (0 amounts payable trder paragraph 2;
third, to interest due; fourth, (o priacipal due; and {ast, o any laie charges due under the Nole.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aributable 1o the Property
which may anain priority over this Security Instruntent, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
(o the person owed paymeat, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: () agrees in
writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good [aitis the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevem the
enforcament of the 'ien: or (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Seearity instrument, 1f Lender determines that any part of the Property is subject to a tien which may altain priog_i& og:r
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this Security Instrunent, Lender may give Borrower a notice identifying the lien. Borrower shall sitisty the lien or take one or
more of e aetions set forth above within 10 days of the giving of notice.

S, Hazard or Property Iusurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coveruge™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails 0 maintain coverage described above, Lender may, m Lender's
option, ebtain coverage to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mongage clause. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prowpt nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoaically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not ther due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does not mywver within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect thetnsurance proceeds. Lender may use the proceeds to repair or restore the Property ot 10 pay sums
securec by this Security Insirament, whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borotver-otherwise agree in wriling, any application of proceeds to principal shiall not extend or
nostponie the due date of the meathiy. payments referred 1o in puragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized by Leader, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the acquisiticn shall pass lo Lender to the exient of the sums secured by this Security Instrument
immediately prior 10 the acquisition,

6. Occupancy, Preservation, Maintenaice and Protection of the Property; Borrower's Loan Application; Leascholds,
Bocrower shall aceupy, establish, and use the Proper,y as Borrowes's principal residence within sixty days after the exccution of
this Security Instrwment and shatl continue to occupy FieProperty as Borrower's principal residence for at least one year after
the date of oceupancy, unfess Lender otherwise agress 11, writing, which consent shall not be unressonably withheld, or uniess
extenuating circumsiances exist which are beyond Borrover's' control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie £ the Property. Borrower shall be in default if any forfeiture
action cr proceeding, whether civil or criminal, is begun that in L<nder's good faith judgment could result in forfeire of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causiig the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the-2urrower’s interest in the Property or other material
impairment of the lien created by this Security Instruinent or Lender's securily irterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate i<izrmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidetced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal resideice. il this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. f Borrower acquifes fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property. 1f Borrower fails to perform the covenans and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights<inne Property (such as a
proceeding in bankruptey, probase, for condemnation or forfeiture or to enforce laws or regulations), tara bender may do and
pay lor whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Leader's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may 1ake action under this paragraph
7, Lender does rol have 1o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other werms of payment, these amounts shall bear interest from the
date of dishursement at the Note rae and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shalt pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leoder lapses or ceises (0 be in effect, Bocrower shail pay the premiums required o
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obltain coveriage substantally equivaleat to the mortgage insurance previously in effect, at a cost substantially equivalent to the
o8t to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. [f
substantially equivalent morigage insurance coverage is not available, Bocrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly marigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments a5 a loss reserve in Jieu of mortgage insurance. Loss reserve
payments may ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount und for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiurms required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent inay make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the Lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or qot ten sue, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
matkes value of the “ronerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immaciately before the laking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shidt-be reduced by the amount of the proceeds multiplied by the following fraction: (a) the (olal
amount of the sums secured-intmiediately before the taking, divided by (b) the fair market value of the Property imumediately
before the taking. Any balance i1a’l e paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immsdiately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otnerwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secuted by this Secarity Snstrument whether or not the sums are then due.

It the Property is abandoned by Borrow'r, ov if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settde a claim for damages, Botrower (ai's to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to cotlect and apply the proceer, utits option, tither to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not thed due.

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall not exiend or
postpone the due date of the mowhly payments referred (o inparsgruphs | and 2 or change the amount of such payments.

i1. Borrower Not Releused; Furbearance By Lender Not e aiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grasied by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrawer or Barrowet's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse (o exteridtime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in ¢xercising any right or remedy. shall not be o waiver of or prechide the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers. " covenants and agreements of this
Security {nstrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowz: who co-signs this Sccurity
Insteument but does not exceute the Note: (a) is co-sighing this Security Instrument only (o mortyaes, grant and convey that
Borrower's interest in the Property under the ferms of this Security Instrument; (b) is not persenally soligated (o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 eatzng, modify, forbear or
make any accomumadations with regard to the terms of this Security Instruinent or the Note without that Bonicy er's consent.

13. Lann Charges, If the loan secured by this Security Instrument is subject to a faw which seis maxinum loan charges,
and that aw is finally interpreted 5o that the imterest or other loan charges collected or to be coliected in connection with the
loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount aecessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Limits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treited as o partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender, Any natice (o Lender shall be given by first class mail 1o

hnm(;b_;& .l:iqg

@G, B secey Page s ot d Form 3014 9130







UNOFFICIAL COPW202t . 5+

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shatl be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

I8, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the ¢vent that any provision or clause of this Secuzily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

L7, ‘Transfer of the Property or a Bencficial Interest In Borrower, If all or any part of the Property or any interest in it
is sold o transferred (or if a beneficiab interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days.drom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrurient If Borrower fails 1o pay these sums prior to the expiration of this pertod, Lender may invoke any remedies
permitted by this Securiy Instrument without further notice or demand on Borrower.

© 18, Barrower's- Zdght to Relnstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiv-instrument discontinued M any time prior to the carlier of; (a) 5 days (or such other period as
applicable law may specify-{or seinstatement) before sate of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wotia be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenaals o7 agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attornays’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchabged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective/a=/i[ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
{nstrument) may be sold one or more limes withoul prior nofice o Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer™) that collects monthly payments due under sire Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. fi there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 abcve-and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shetid be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permit the presepse,-use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anynne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences siizlh not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized to be appropriate to norinai
residential uses and (0 mainienance of (he Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsair or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Subsiouce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regrlatory authority, that
iy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower =il prompuly tuke
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedecal laws and laws of the jurisdiction where the Propeny is located that

relate 1o health, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender funther covenant and agree as follows:
21, Accelerntion: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

OO
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applicable Inw provides otherwise), The notice shall specily: (1) the default; (b) the actlon required (o cure the default:
(¢) a dute, not less than 30 days from the date the notice Is given to Borrower, hy which the default must be cured; and
{d) that Tailure to cure the default on or before the date specified In the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shall Tuather
tnform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
ton-existence of u default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on
ar hefore the date specilied In the notice, Lender, at its option, may require Immediate payment in full of al) sumns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Umited 10, reasonable uttorneys* fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shail relcase this Security Instroment
to Borrower. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

4. Riders tohis Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Insirumicnis<he covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrerinents of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable boxgeuy!
[1&] Adjustable Rate Kider [ Condominium Rider [ Family Rider
Gradunied Payment Rizer Planned Unit Development Rider Biweekly Paymen Rider
L Batloon Rider Rate Improvement Rider Second Home Rider
L_J VA Rider Other(s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrowsr and recorded with it
Witnesses: .

o \h-‘d-'rl-'-‘l'f‘\‘) “ "-v«s&\f'ﬁ"-‘uw (Seal)
Timothy Jotrdan Hosrower

_Q%L{_}fwt' ;ﬁf‘fdclwr 3 (Seal)

Lirncda Jordan Borrower

{Seal) {Seal)

-Borrower ‘Borrower

! )
STATE OF ILLINOIS, (Lopte County ss:
I, the undersigned , & Notary Public in and for sai¢ covsiy and state do hereby certify

that Timothy Jordan and Linda Jordan, Husband and Wife

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before e this day in person, and acknowledged that  they
signed and defivered the said instrument as their  free and voluntary act, for the uses and purposes therein set forih,
Civen under my hand and official seal, this 24th day of November , 1997

: ‘ . O S s
My Conunission Expires: o el MA o WOt
’ g 0 Notary Public /)
B ‘. L~
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ADJUSTABLE RATE RIDER
(LIDOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24en dayof  yovember 1997  ,undis
incorporated into and shal) be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure

Borrower's Aditmwhle Rate Note {the “Note") to
PIRST P LIN FINANCL CORPORATION

(the "Lender") of the same date and covering the property described in the Sesurity Instrument and locited
Al 510 Normal, Chicago Heights, Illinois 60411

[Property Address|

THE NOTE CO!TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ARD THE MONTILY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE (Al CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PayY,

ADDITIONAL COYENANTS in addition to the covenams and agreements made in the Security
instrument, Borrower and Lender furicr covenant amd agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for an inidal interestzare of g 125 %. The Note provides for changes in the
adjustable interest rate and the monthly payeenrs, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the fistday o pacembar . 1999 . and on thit day
every sixth month thereafter, Bach date on which my interzstrate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will'ov’ based on an Index, The "Index” is the
average of interbank offered rates for six-month U.S, dollar-Geiominated deposits in the Lomdon market
(*LIBOR"), us published in The Wall Street Journal, The most recen Inder figure available as of the fiest
business day of the month immediately preceding (he month in which the Change Date oceurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a nev iidex that is based upon
comparable information, The Note Holder will give me notice of this clioice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by addiag
Four and Seven-Eightha Percentagepoints( 4, g75%) 10 the Current Indew.The Note
Holder will then round the result of this wddition to the nearest one-eighth of one perceatage point
(0,125%). Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new fgerest
rate until the next  Change Date,

The Note Holder will then determine the amount of the momhly payment that would be sufficient to
repay the unpuid principal that [ am expected to owe al the Change Date in full on the maturity date al my
new interest tate in substantially equal payments. The resubt of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required 10 pay at the first Change Date will not be greater than 12,126 % or
less than g 1725 %. Thercafter, my interest rate will never be increased or decreased on any single Change
Date by more than gng  percentage point(s) ( 3, 0p0 %) from the rate of interest [ have teen paying
for the preceding six months; subject to the following limits: My interest rate will never be greater than

15.125% norlessthan g 125%.
Document H L390X (page 1 of 2 pages) HPH 4

"
{

af




UNOFFICIAL COPY




UNOFFICIAL COPY

Legal Description:

The South 1/2 of Lot 20 in Block 55 in Parcy Wilaon’'s addition to
Arterial Hill, a eubdivision of the South 1/2 of the Northwest 1/4 of
Saction 16, Township 35 North, Range 14 Eagt of the Third Principal
Meridian, in Cook County, Illinois,

o

)

0004690

FORM HPXM

9079

ot )
ut ¥




UNOFFICIAL COPY




UNOFFICIAL CORMz21021 . 50

(E) ElTective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date umti} the amount of my
monthly payment changes agsin.

{F) Notice of Changes

The Note Huolder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effeclive date of any change, The notice will include information required
by law to be given me and also the title and telepbone number of a person who will answer any question |
miiy have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 12sold or (ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not & natural person) without Lender's prior written consent, Lender may, at ts option, require immediate
puyment in full ef a) sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercize is nrohibited by federal law as of the date of this Security Instrament. Lender also
shall not exercise this<optun if: (8) Borrower causes to be submitted 10 Lender information required by
Lender to evaluate the intended transferee us if 8 new loan were being made (o the transferee; and (b)
Lender reasonably deteriines fiai Lender's security will ot be impaired by the loan assumption and that
the risk of 8 breach of any coverar? or agreement in this Security Instrument is keceptable (o Lender,

To the extent permitted by applicakie law, Lender may charge a reasonable fee as a condition to Lender's
consent to
the loan assumption. Lender may also woatve the wransferee 1 sign an assumption agreement that is
acceptable to Lender and that obligates the tiapiferee to keep all the promises and agreements made in the
Note and in this Security
Instrument, Borrower will continue o be obligated under the Note and this Security Instrument unless
Lender releases
Borrower in writing.

If Lender exercises the oplion to require immediae payment in filf, Lender shall give Borrower notice of
acceleration.

The notice shall provide a period of tot less than 30 days from the dite Whe notice is delivered or mailed
within which

Borrower must pay all sums secured by this Security Instrument, 1f BorrowerJails to pay (hese sums prior
to the expiration of this periodd. Lender may invoke any remedies permitied by this Security Instrument
without further

notice or demund on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaniz cuntained in

this adjustabtle Rate Rider,
] N
_;-——Kku_lm ‘\Qr\(\ﬂy (SL'HI)

Timothy Joxdan ~ -Borrower

Hlu'f‘ﬂok Neevrdon (Seal)

Linda Jordan -Borrower

(Seal)
-Borrower

(Seal)
-Barrower
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