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Loan Number:
Mortgage . |\ inossarsss

THIS MORTGAG: ("Security Instrumem") s given on __November 24, 1997 . Thc mongagor is
IOHN P, HAYES A»(D NANCY MACKENZIE-HAYES, HiS WIFE

This Security Instrument isgiven to  The First Nationa) Bank of Chicago
which is a __National Bank | —orpanizcd and existing under the laws of the United States of Amcrica .
whose address iy Cne Tirs National Plaza, Chicago . Miinois 60670 _ (*Lender™). Borrawer awes
Lender the principal sum of _Ten Thgnsapd and No/100

Dollars (U.5. § _10,000.00 ). This debr is evidenced by Bosrower's noic dated the same date as this
Sceurity Instrument (*Note®), which providis for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on __11724/G2 . This Geeurty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nose. with interest, and al} resiewals, extensions and modifications; (b) the payment of all vther
sums, with interest, advanced under paragraph 7 1¢ protect the security of tus Secunty Instrument; and (c) the
periormance  of Borrower's covenants and agreemenis ~under this Security Instrument and rhe Note. For this
purpose, Borrower does hereby mortgage. grant and convey 1o Lender the following described property located in
COOK County, lllinois:

.- ("Borrower".

LOT 93 IN MONALDI MANOR SUBDIVISION, BEING A SUBDIVISION QF PART OF
THE WEST 1/2 OF THE NORTHWEST 1/4 AND PART OF THE SOUT{EAST 1/4 OF
THE NORTHWEST 1/4 OF FRACTIONAL SECTION 5, TOWNSHIP 35 NORT:t. RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLA'
THEREOF RECORDED IN THE RECORDER'S OFFICE ON APRIL 29, 1958, AS
DOCUMENT NO. 17192379 AND FILED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY. ILLINOIS, AS DOCUMENT NO. LR 1793128, ALL

IN COOK COQUNTY, ILLINOIS.

Pormanent Tax No.:  33.05-109.023
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which has the address of 3264 LOUISE DR LANSING, 1L 604383608

(*Propenty Address”): 97921141

TOCETHER WITHal! the improvemems now or hereafier crected on the prapenty, and &l easemeats.  rights,
sppurtenances, tenis, toyalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now o¢
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refurred 10 in this Sccurity listrument 2s the "Property”.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Properiy is unencumbered, excepl for encumbrances of
record. Borruwe: wairunts and willdefond generalty the nitle to the Propeny against all claimz and demands,
subject 10 any encuiabrances of record. There is a prinr morigage from Borrower o INDEPENDENCE ONE
MORTGAGE COFPL BRATION dated 03/23/9% _ and rccorded with the COQK.  County Recorder of

Deeds on _(3/31/9) 2 us documeni number _93-235012 . {"Prior Mortgage”):

THIS SECURITY INSTRU{ENTeombines  uniform covenants for national use and non-uniform covenants with
Hmiced variations by jurisdiction (0 cOpsHitute 8 security instrurnent covering real property.

UNIFORM COVENANTS, Borrow(r and Lender covenant and ageee as follows:

1. Payment of Principal and Interest: Piepayment and Late Charges. Borrower shall prompily pay when
tlne the principal of and interest on the debt eviionced by the Note and any prepayment and late charges due
under the Note,

2. Application of Payments, Unless applicable law pravides otherwise, all payment geceived by Lender under

paragraph | shall be applied: firsl, to accrued intcrest, sevend, 10 past due insurance; third, 1o current billed
insurance; fourth o past due principal; fifth,to current billed principal: sixth, to charges; seventh, 1o principal due:
and jast, 10 accrued but unbilled insurance.

3. Charges; Liens, Borrower shall pay all taxes, assessmenty, /charges, fimes and impositions attributable 1o
the Property which may auain priority over this Security Instrument. 2ud leaschold paymemis or ground rents, if
any, Borrower shall pay them on time directly 10 the person owed payment. Upon Lender's request, Borrowcr
stall protptly furnish to Lender all notices of amounts 10 be paid under this parugraph and shall promptly furnish
to Lendar receipts evidencing the payments.

Burrower shall promptly discharge any lien which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable o Lender; (b) contests in good [aith the lign by, or defends against enforcimert of the lien in. legal
proceedings  which iuthe Lender's opinion operate to prevent the enforcement of the lien or fot®siture of any part of
e Propeny; or (c) sccures from the holder of the lien an agreemem satisfactory to Lender subeidinating the lien t
thic Securiry Instrument. \f Lender duetermines that any part of the Propeny is subject 10 a lien-w'ich may atain
priority over this Sccurity Instrument exvepr for the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set fonh above with 10 days of the giving
of natice.

4. lozard lnsurance, Borrower shall Kecp the improvemenis now existing or hereafier erected on the
Property insured against l0ss by fire, hazards included within the term "exiended coverage" and any other Liuscards,
including flnods or flooding, for which Lender requires insurance. This insurance shall be mantained in the
amounts and [or the peciods thag Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fuils to maintain
coverage described above, Lender may, at Lender's option, obuin coverage o protect Lender's rights in the
Property in accordance with paragraph G.

Allinsurance policies and renewals shall be acceptable to Lender and shall include 2 standwrd mongage
clause. Lender shall have the right 1o hold the policies and renewals. IfLender requires, Burrower shall prompliy
give (o Lender all receipts of paid premiums and rencwal nodices. In the event of foss, Borrower shall pive prompt
notice to the insurance carricr and Lender. Lender may make proof of loss if not made prompily by Borrower,
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Unless Lener and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or
repair of the Property damaged. if the restoration or repair is economically feasible and Lender’s seeurity is not
lesscned. If the restoration or repair is not cconomically feasible or Lender's secunty would be lessened, the
insurance procceds shall be applied (o the sums sectired by this Security Instrument. whether or nor then due, with
any excess paid to Borrower. If Borrower ahandons the Property, or does not answer within 30 days a notice fiom
Lender that the insurance carries has offerad 10 settlc a claim, then Lender miasy collect the insurance proceeds.

Lender may use the procesds 1o repair o restore the Propery o lo pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Bomowcr olherwisc agtee in writing, any application of proceeds 10 principal shall nol
extend or posipone the due date of the monthly payments referred [0 in paragraph ! or change the amount of the
paymeuts.  Flumler paragraph 20 the Propeny is acquired by Lender, Borrower's right to any insurance policics
and proceeds reculting from damege to tie Property privr 10 the acquisidon shall pass 1o Lender 1o the exient of
the sums secured by s Security Instrument immediatcly prior to the acquisition.

5, Preservation’ 22 Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy  damage or sehstentially change the Propemy, allow the Propeity v dewriorate or commit waste.
Boreower shall be in default iasy forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgmem could rsatt in forfeiture of the properly or otherwise materially impair the lien created by this
Security Instrument or Lender's siew:iv; interest. Borrower may curc such a default and reinstate, as provided in
paragraph 16, by causing e acvivn or-proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes [forfeiture of the Borrower's interest in the Propemy or ather marerial impairment of the lien
created by this Security Instrument or Leide's security interest. Borrower shall also be in default if Burrower,
during the loan application process, gave miter.aly felse or Inaccurate information or statsments 1o Lender (or
failed 10 provide Lender with any material information) in connection with the loans evidenced by the Agreement. If
this Secorily Instrument is on leasehold, Borrower stall comply with the provisions of the lease, and if Borrower
acquires fee titleto the Propenty, the leaschold and feeiizieshall not wmerge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. 1fBoirnwer fails to performt the covepamts and agreements
contained in this Seeurity Tnstrument, or there is a legal prococding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probae, for conderiation. or 1o entorce laws or regulations), the
Lender may do and pay for whatever is necessary (o protect the value of the Praperty and Lender’s rights in the
Propenty. Lender's actions may include paying any sums secured by a-iieh which has priority over this Securily
Instrumens, appearing in court, paying reasonable auurneys fees and entevng on the Property 1o make repairs,
Although Lender may take action under this paragraph 6, Lender does not have to do sz

Any amounts disbursed by Lender under thiz paragraph 6 shall become additioral debt of Borrower secured
by this Seewrity Instrument. Uniess Borrower and Lender agier w olher terms of paymesi, (hese amounts shall
bear inerest from (he datc of disbursement af the Note rate and shall be payable, with inter-e. upon notice from
Lender 10 Borrower requesting payment,

7. Inspection.  lender or its ageat may make reasonable ontrics upon and inspeetions of Uie Propeny. Lender
shall give Borrowcr notice at the time of or prior to an inspection specilying reasonable cause for the inspeiting.

8. Condemnation. The proceeds of any award or claim for dumages, direct or consequentinl, in cornection
with any condemnation or other taking of any pan of the Property, of for conveyance in lieu of condemnation, e
horeby assigned and shadl be paid 1o Lender.

n the event ol & total taking of the Propenty. the proceeds shall he applied 1o the sums secured by this Security
Insirument, whether or not then due, with any excess paid 5o Borrower. I the event of a partial taking of the
Property, unless Borrower and Lendes utherwise agree in wrlling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediaely before the 1aking, divided by (b) the fair marke! vulue of the Property inunedialely
before the 1aking. Any balance shall be puid 10 Borrower.

[fihe Property Is abandoned by Borrower, or if,after notice by Lender to Borrower thar the condemnor offers
to make an award or sele a claim for damages, Bomower fails lo respond 1o Lender within 30 days after the daic
the rotice is given, Lender is authorized to collect and apply the proceeds, al us oplion, enher (o restoralion or
tepair of the Property ur 1o the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | ot clunge the amount of such
payments.
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9. Borvower Not Released; Forbearance By Lender Nt o Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument gruned by Lender to any successor in
interest of Rorrower shall not operaie to celease the liability of the onginal Borrower or Borrower's successors  in
interest, Lender shall not be required to comunence proceedings againsl any successor in interest or refuse fo
ckend (ime for payment or otherwise modify amonization of the sums secured by this Security Instrument by
rewson of any demand made by the original Borrower or Borrower's successors in nterest, Any forbearance hy
Lender in exercising any right or comedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound: Joint and Scveral Liabiity; Cu-signers.  The covenanls and
agreemenis  of this Security [nstrument shall bind and beneflt the successors  and assigns of Lender and Borrower,
subject to the provisions ul paragraph 16. Borrower's covenants and agreemenis  shall be joint and several. Any
Borrower who co-signs this Sccurity Instrument bur does not execute the Nole: (a) is co-signing this Security
Instrument oriy o mongage. grant and convey that Borruwer's interest in the property under the terms of this
Securily Instrameit; (b is nou personally obligated to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender 2nd any other Borrower may agree to exiend, modify, forbear or make any acconunudations
with regard 10 the teras o this Security Instrument ot the Note without that Burruwsy's consent.

1L, Loan Charges, | 1f.hz loan seeured by this Security Instrument is subjsct 10 2 Jaw which sets maximumn Joan
charges, and thar law is finally interprered so that the interest or other loan charges collected or 1o be collected
connection with the loan excicg the permitted limits, then: (8) amy such loar charge shall be reduced by the
amount necessary o reduce the chapr 1o the permitted limit;and (b) any sums already collecied from Borrower
which eacceded permitted limits willie refunded 0 Bomrower. Lender may chonte 10 make this refund by reducing
the principal owed under the Note or hy mzking a direct payment to Borrower. 1fa refund seduces principal, the
reduction will be wreated as a partial prepaymer. without any prepayment charge under the Note.

12, Legislation Affecting Lender's Righes. Jf enactment or expiralion of applicable laws has the effect of
rendering any provision of the Note aor this Sequris;—Instrument unenforceable accordipg to its terms, Lender, ab its
option, may require immediate payment in fullof all suins' secured by this Securify Insirument and may invoke any
remedies permiuted by paragraph 20. If Lender exercices -this opnon, Lender shall take the steps specified in the
second paragraph of paragraph 19.

13. Notices. Any notice 1o Borrower provided for in this Sécurity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable Jaw requires use of anuther method. The notice shall be directed to
the Property Address or any other address Borrower designates biiotice to Lender. Any nosice to Lendeor shall be
given by first class mail 10 Lender's address stated herein or any other adJtress Lender designales by notice to
Botrower, Any notice provided for in this Security Instrument shall be deemes- 1o have been given to Borrower or
Lender when glven as provided in this paragraph.

14. Coverning Law; Severability. This Security Instrumen: shall be govemed by {ederal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affact other provisions af 1his Jecurity Insirument or
the Note wiich can be aiven effect without the conflicting provision, To this cnd the prvisius of this Security
Instrusment and the Note are declared 1o be severabla.

[5. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security
Instrument.

16. Transfer of the Property or a Beneficial Intcrest in Borrower. Ifall or any part of the Property or any
interast initis sold or transferred (or ifa beneficial interest in Borrower is soid or transferted and Bomower is not a
natural person) withiout Lender's prior written consent, Lender may. at its option, require immediate payment in full
of all sumis secured by this Security Insrrument.  However, this option shall not be exercised by Lender ifexercise 15
pronibited dy federa) law as of the date of this Scevrity Instrumnenr.

{fLender cxercises this option, Lender shall give Borrower notice of accelermion. The notice shall provide a
period of ot less than 30 days from the dale the noiice is delivered or mailed within which Borrower must pay all
sums secured hy this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any romedies permilied by (his Securily Instrument without further notice or demand con
forrower,
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17. Borrower's Right to Reinstate. [fBorrowcr meets cersain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ar any time prior to the earlier oft (8) 5 days (or such other
period as applicable law may specify for reinstatement) before salc of the Propenty pursuan! 10 any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Insrument.  Those
cunditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covemants of agreements; (c) pays all
expenses incurred in enforcing this Scourity Lustrument, including, but not limited (o, rcascnable  atiomeys’ fees:
and (<) takes such action as Lender may reasonably require o assute that the licn of this Security Instrument,
Lender's rights in the Property and Rorrower's obligation to pay the sums sccurcd by this Security [nstrument shall
continue unchanged. Upon reinstatement by Borrower, Whis Securlty Instrumen: and the obligations secured herchy
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinsrare shall not apply in the
case of accelersiion under paragraphs 12 or 16,

18. Hazarduus Substances.  Dorrower shall noi cause or permit the presence, use, disposal, storage, or release
of any Hazardous -Gebstances on or inthe Property. Borrower shall not do. nor allow anyone else to do anything
affecting the Propesiv/tiat is in violation of any Environmental Law. The proceding two scatences  shall not apply 1o
the presence, use ‘of siorage on the Propery of smail yuamiiies of Hazardous Substances that are gencrally
recagaized to be appropriaie«o normaj residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmerral or regulaory apcacy or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Burruvrias actual knowledge, 11 Borrower leamns, or is notified by any govemnmental
or regulatory authority, that any removal or cther remediation of any Hazardous Substance affecting the Property is
necessary, Borrawer chall promptly take-al-necessary remedia) nctions in accordance  with Environmenial Law,
As used in this paragreph 18, "Hazardous-Jubsiances™ are those substances defined as 1oxic or hazardous
substances by Environmental Law and the folloing substances:  pasoline. kernsene, other flammable or toxic
peiroleum  products. toxic pesticides and herbicides. volaile solvenls, matcrials contaiming  asbestys  Or
formaldehyde, and radioaciive matcrials. As used inthis varsgraph 18, “Environmenta) Law” means federal laws
and laws of the jurisdiction where the Property 1s tocated that reluts io health, safety or environmenta) protection,

19. No Defaults. The Borrower shall not be in defauli st any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice 10 Borruwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but no prinr to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shal) specify:- (2 the defaull; (b) the action required to
sure the default; (c) a date, not less than 30 days from the dale the notice is Liven.to Borrower. by which the defaull
must be cured; and (d) that failure fo cure the default on or before the duwe specified in the noticc may resuht in
acceleration of the sums secured by this Security Instrument, foreclosure by jud.cia'-proceeding and sale of the
Property. The notice shall funher inform Borrower of (he right 1o reinstate after accelezation—and 1he right 1o assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borlowe to scceleration and
foreclosure, Ifthe default is not cured on or before the date specified in the notice, Lender at ity ~plion may require
immediale payment in full of Wi sums securcd by this Security Instrument without further deimand and may
foreclose this Security Insirument by judicial proceeding, Lender shall be entitled to colleer al expeards) incurred in

- pursuing the remedies provided in this paragraph 20, including, bui not limited to, reascnable  auornvys' fees and
casre of title evidence.

21. Lénder in Possession.  Upon acceleration under pasagraph 20 ar abandonment  of the Property and at any
time prior (o the expiration of any period of redempiion following judicial sale, Lender (in persen, by agent of by
judicially appointed receiver) shail be entitled to =iuer upon, ke possession  of and manage the Property and 1o
collect the rems of the Propenty including those past due. Any rents collecied hy Tender or the receiver shall be
applied first o payment of the costs of management of the Propenty and collection of rents, including, bul nut
limited to, receiver's fecs, premiums on recciver's bonds wnd reasonable attomeys' foes, and then to the sums
seeured by this Security Instrument.

22. Release.  Upon payment of adl sums secured hy this Sccurity [nstrument, Lender shall releasc this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Burrower waives all right of homestcad  exemption in the Property.

24, Rdders 1o this Security Instrument. Hone or more riders arc executed hy Borrower and recorded togcther
with this Sccurlty fnstrument. the covenanrs and agreements of cach such rider shall be incorporated inlo and shall
amend and supplement the covenants and agreemonis  of is Sceurity Instrument as ifthe rider (s) were a part of

this Sceurity Inshiuwent.
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BY SIGNING BELOW, Borruwer accepls and agrees (o the teems and covenants contained in this Security
tnstrument and in any nder(s) executed by Borrowar and recorded with the Security Iisirument.

-
|

k\ 2;}:’/ //’?%14"

TJOHN P HAYES /] -Borrower
\xmﬂw%f}%&c }/ Yaugs S wu)
NANCY TMAURENZIE HAYES /] —
(Space Dclow Tl Line Por Acknowlegment)
This Docvient Frepared By:  _LXE
The First Mozl Rank of Checage
Ong Fuat Matvanad (1033 Suite 0203, Chicago, L 60670
STATEOF lLLINO}S__(_n L County ss:
L l ; { . 3 Notary Public in and for said county and siate, do hereby

centify that

personally known to me 1o be the same p: “person(s) whose namel(s) is (are} ?bscnbcd to the foreguing instrument,
appeared  before me this day in persen, an¢ ocknowledged  that signed and
delivered the said insirument as 4 frecand volunlaxy act, for thc uses andﬁrposes therein set forth.

< i
Given under my hand and official seal, this 2 L. dayof A YW m ‘ L
. ,/\

I

Nmary Public {

A A,
g Drm’ Wl SEAL
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