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oh 7 P 7% MORTGAGE

THIS MORTGAGE ("Sceurily Instrument”} is-given on DECEMBER 03, 1997 . The mortgagor is
JOSEPH TOBIASZ AND DONNA TOBIASZ - HUSBAND AND WIFE

("Borrower™), This Security Instrament is given to
FIRST BANK D/B/A FIRST BANK MORTGAGE
which is organized and cxisting under the laws of STATE OF FLSSOURI , anid whose
address is 135 NORTH MERAMEC, CLAYTON, MISSOURI
("Lesder™), Borrower awes Lender the principal sum of
ONE HUNDRED NINETY NINE THOUSAND FIVE HUNDRED AND w0,100
Dotars, (US, § 199500.00 ),
This debt is evidenced by Borrower's note dated the same date as this Scearity [ustrumiens ["Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on JANUARY 01, 5028 . This Securily
Instsument secares tu Lender: {a) the repayment of the debt evidenced by the Note, with interest,nd all rencwals, extensions and
modifications of the Note; (b) the payment of al! other sums, with intcrest, advanced under paragraph-7.to protect the seeurity of
this Securtty lustrument: and (¢) the perlormance of Borrower's covenants and agreements wider this Scearity Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey 1 Lender the ollowing deserthbat property tocated in

COOK County, 1inois:
LOT 11 IN BLOCK 5 IN MANUS SHORES ESTATES BEING A SUBDIVISION

IN EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION §, TOWNSHIP 42 NORTH.

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS.

PIN{ 04-05-406-011-0000

Parcel 1D i
which has the addressvf 670 ALICE DRIVE NORTHBROOK FStreer, City],
IWinois ~ » 60062 {Zip Code} ("Pruperty Address”);
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TOGETHER WITH ali the improvements now or herealler crecied on the property, and all casements, appuncnances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Inswrument.
Al of the foregoing is referred in in this Security Instrument as the "Property.”

BORROWER CQOVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has the right to morigage,
grant pnd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warratis and
will defend generally the title 10 the Property against al) claims and demands, subjecl o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforsm covenants with timited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows;

1. Payment of Principal and Interest; Prepayment and Late Charges,  Botrower shall promptly pay when due the
principal of and interest on the debit evidenced by the Note and any prepayment and tate chiarges due under the Note.

2, Furds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shal) pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds”) for; (a) yoarly taxes
and assessmenls which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Picoerty, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood inserance preminms, if
any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph & in e of the payment of morigage insurance premiums. These ilens are calied "Escrow liems.”
Lander may, al any time, coliect wa hold Funds it an amount nol 1o exceed the maximum amount a lender for a federally related
- mortgage loan may requaire for Borrover's escrow account under the federal Real Eslale Setlement Procedures Act of 1974 as
amended from time o time, 12 U.5.CGection 2601 ef seq. ("RESPA”), unless another law thal applies o the Funds stis a lesser
amount. If so, Lender may, at any time, collert and hold Funds io an amount not 10 exceed the lesser amount. Lender may
estimate the amaunt of Funds due on the hasis of current data and reasonable estimates of expenditures of future Escrow Hems or
ntherwise in accordance with applicabie law.

The Funds shall be held in an institstion whose Geposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institwtion) or in any Fuiérs’ Home Loan Bank. Lender shall apply the Funds o pay the Escrow
{tems, Lender may not charge Borrawer for holding and #jmiying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Borrower interest on e i-unds and applicable law permils Lender 10 make such a charge.
However, Lender may require Borrower 1o pay a one-time charse for an independent real estate {ax reporting service used by
Lender in connection with this loan, unless applicable law provides-otherwise, Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shal) nos be required to pay Bomo:ver any imicrest or carnings ob the Funds, Borrower and
Lender may agree in writing, hawever, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Funds asd ke purposc iur which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounis permited 10 be held by applicable ‘aw, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any ume is
not sufficient tc pay the Escrow {tems when due, Lender may so notify Borrower in writing, sid, in such case Borrower shall pay
o Lender the amount necessary 0 make up the deficiency. Borrower shall make up the defiziency in no more than iwelve
monthly pavments, at Lender's sale discretion.

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the aogiaition or sale of the
Property, shall apply any Funds hekd by Lender at the time of acquisition or saic as a credit against the »ums secured by this
Security Instmment.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender untor paragraphs
1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, o amounts payable under paragraph 2,
third, to interest dug; fourth, to prineipal due; and fast, to any late charges due under the Nole,

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security instrument, and leasehold payments or ground remts, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaii pay them on ime directly to the
person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts o be paid under this puragraph, 1f
Borrower makes these payments directly, Borrower shal} promptly {urnish 1o Lender seceipts evidencing the payments,

Borrower shall prompuy discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable w Lender; (b) contests in good faith the lien
by, or defends againsi cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory (o Lender subordinating the ien (o
this Security Instrument. I Lender deermines tha any part of the Property is subject o0 a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take org_or mure
of the actions set forth above within 10 days of the giving of notice. fnmws}“,_
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16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or « Beneficlal Interest in Borrower,  If all or any part of the Property or any interest in it is
solt or transferred (or il a beneficial interest in Borrower s sold or ransferred and Borrower is nol a natural person) without
Lender's priot wrillen consent, Lender may, a its option, require immediate payment in full of all sums secured by this Security
fnstrument. However, this option shiadl not be exercised by Lender i exercise is prohibited by federal law as of the date ol this
Security [nstrument.

{f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Sceurity
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily [nstrument discontimied at any time prior 1w the earlier of () § days (or such other period as
applicable law may specily for reinstaiement) before sale of the Property pursuant to any power of sale contained i this Security
Instrument; or (b) exiry ol a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then” wauld he due under this Sceurity Enstrument and the Note as if no aceeleration had occurred; (b) cures any
defnuit of any other Coycrants or agreements; (¢) pays all expenses incurred in enforcing tiis Sccurity Instrument, inchiding, but
not lmited to, reasonabiz aomeys” fees; and {d) 1akes such acton as Lender may reasonably require 1 assure that the lien of this
Security Inxtrument, Lenade < vights in the Property and Borrower's obligaton o pay tie sums sccured by this Sceurity
Jnstrument shall continue unciwiged. Upon ceinstatement by Borrower, this Security lnstrument and the obligations securcd
hereby shall remain fully eflectivetasif no aceeleration had occurred. However, this right to reinstate shall notapply in the case of
aceeleration undee paragraph 17,

19, Sale of Note; Chunge of Loan Sevvicer,  The Note or o partinl inlerest in the Note (logether with this Sceurity
Instrument) may be sald one or more (mes withioat prior notice 1o Borrower. A salc may resull in a change in tie entity (known
as the "Loan Servicer") that cellects monthly puyments due under the Note and this Seeurity Insirument. There also may be one or
more changes of the Loan Servicer nnrclaied to a seieof the Note, If there is a change of the Loan Scevicer, Borrawer will be
given written notice of the change in accortlance with pasgraph 14 above and applicable law, The notice will state the name and
#dldress of the new Loan Servicer and the address o wlich nayments should be made, The notice will also contain any other
informalion required by applicable law.

20, Hazardous Substances, Borrower shall nol cause or permil the presence, use, disposal, storage, or release of any
Razardous Substances on or in the Property. Borrower shall not do/noz allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences.<hall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recrgnized 1o be appropriaie to normal residential uses
ant o maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claitn, demand, lawsail or other action by any
governmenial or regulatory agency or private party involving the Property and any clazardous Substance or Environmental Law
of which Borrower has actual knowledge. i1 Borrower learns, or is nutified by any goversdieatal or regulitory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neeessiry /Borrower shall promptly take all
necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hozardous Substances” arc those substances delined as toxis”or hizardous substances by
Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable or toxiepemoleum products, toxic
pesticides and herbiciles, volatile solvents, materials comaining ashestos or ([ormaldehyde, and radioactivematerials. As used in
this paragraph 20, "Environmental Law"” means federal laws and laws ol the jurisdiction where the Property i located that relate
10 health, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedivs, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenani or agreement in this Security Instrumen: (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise), The notice shall specify: (a) the default; (1) the action required to cure the default; (¢)
& date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that fatlure 1o cure the default on or before the date specified in the notice may result in nceeleration of the sums secured
by this Security Instrument, foreclosure by judictal proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure praceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence, >\ O \/f
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

wi_thoul charge o Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

+ 24, Riders to this Security Instrument. f one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{cs)}
{1 Adjusiable Rate Rider (] Condominium Rider (] 1-4 Family Rider
(] Graduated Pavment Rider {"] Planned Unit Development Rider [ Biweekly Payment Rider
{_] Balloon Riaer [ Rate improvement Rider [_] Second Home Rider

] VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Bortower aceents and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed 1y Borrower and record 2d-with it,

Witnesses: .
7< (Donina (06162/?4 (Seal)

DONNA TOBIASZ -Barrower

{Seal)

-Borrower

>< daf fn 5 Yo / Yald+ (Seal) (Seal)

jﬁ TOBIASE 2-3-%7 -Horrower -Borrower
STATE OF ILLINOIS, Courivss:  COOK

THE UNDERSIGNED t}\m; Pubhc in and for saig eSunly and state do hereby certify that
Josépn TOBIASZ AND DOMNNA TOBIASZ , r-msam

, personally known o me 1o be the sumce Jerson(s) whose name(s)
subscribed (o the foregoing instrument, appearcd before me this day in person, and acknowledged thal  ZBLY
signed and delivered the said instrument as THEIR  [free and voluniary act, for the uses and purposes therzin set forth.
Given under my hand and official seal, this 3rRp dayof DECEMBER 1937

\,né///ﬂ S

ey Public

My Commission Expires:

"OFFc LA SEAyp
. TERRY 1) PUL
JTARY prjgy) I, STATE OF LLINDIS

Wy e, A
%MJ» S EXPIRES 6/8/2000
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ai,  paymenls may no longer he runurud, at the option of Leader, if Morguge insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrawer shalt pay the
premiums required to maintain mortgage insurance in effeet, or w provide a loss reserve, until the requircment for morigage
insnrance ends in accordance with any written agreement between Borrower and Lenider or applicable law,

9, Inspection.  Lender or its agent may make reusonable entries upon and ulspuuons of the Property. Lender shall give
Borrower notiee at the time of or prior W an inspeetion specilying reasonable cause for the inspection,

10. Condemnation. ‘The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are lierehy assigned amd
shalt be pail 1o Lender.,

L the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity lustrument,
whether ar ol then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the air markel
value of the Properly immedialely before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by this
Sccurity Instrumenps'sholl be reduced by the amoeunt of the proceeds multiplied by the following lraction: (1) the wial amount of
the sums securcd immddiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shai b. vaid w Borrower, 1n the evenl of o partial wking of the Property in which te Tair market value of the
Property immediatcly befurg the taking is Jess than the amount of e sums secured immediately before the taking, unless
Borrgwer and Lender otherwice wgrec in wriling or unless applicable law olherwise pravides, the proceeds shall be applied w the
sums sceured by this Security Insiwient whethier or not the sums are then due,

If the Property is abandoned by /Sarrower, or if, afier notice by Lender 10 Borrower that the condemnor offers (o make an
award or scille a claim Tor damages, Borrower fails o respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized 10 colleet amd apply the proceeds, atits opton, either Lo restoration or repair of the Property or [ the sums sceured
by this Sccurity Instrument, whether or not then dug.

Uniless Lender and Borrower utherwise agree i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments relerced to in paragraphs 1 and 2 or change e amotnt of such payments.

11, Borrower Not Relensed; Forbearunce By Lendsd Not o Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security nstrumer: granted hy Lender W any successor in interest of Borrower shall
not operate o release the fiability of the original Borrawer or Rorewer's successors i interest, Lender shall tiot be required 1o
convnence proceedings against any suceessor in irerest or refuse w.<xiend lime for payment or stherwise modify amortization of
the sums secured by this Security [nstrumesit by reason of any demans made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy s nol be a waiver of o preclude the exercise of any
right or remedy.

12, Successurs and Assigns Bound; Joint and Several Liability; Co-signers. Tie covenants amd  agreements of  1his
Sccurity tnstrument shall bind and benefit the successors and assigns of Lende-and Borrower, subject 1 the provisions of
pasagraph 17. Borrower's covenants and agreements shall be joint and several, Any Rorrower who co-signs this Security
Instrument bul does not execute the Note: (i) is co-signing this Security lnstrument oilvo morigage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums
seeured by this Sceurily [nstrument; and (c) agrees that Lender and any other Borrower may agree waxtend, modify, forbear or
mike any accommodations with regard 1o the weeme of this Sceurity Instrument or the Note withoat that Berrower's consent,

13. Loan Charges, 10 the lvan sceured by this Security {nstrument is subject to a law which setsamsaimum loan charges,
and that faw is finally interpreted so that the interest or othier doan charges collected or 1 be eollected in w'.:l—::-tinn wilh the loan
exceed the permitied imits, then: () any such foan charge shall be reduced by the amount necessary 10 redice e charge to the
permitted fimit; mnad (b) any sums aready coliected from Borrower which exceeded permitied limits will be refuidéd 1o Borrower.
Lender may choose to muke this refund by reducing the principal owed under the Nole or by making a dircct payment ©
Borrower. I o refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge
ungler the Note.

I4. Notices. Any natice W Borrower provided for in this Security Instrument shall be given by delivering it or by maifing it
by first class mail unlesy applicable Jaw requires use of another method, The notice shal! be directed to the Property Address or
uy other adiress Borrower designates by notice o Lender. Any notice 10 Lender shall be given by first class mail o Lender's
address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this pasagraph,

15, Governing Luw; Severability. ‘This Security Instrumemt shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall sot aflTect other pravisions of this Sceurity Instrument or the Nole which can be
given effect without the conflicting provision, To this end the pravisions ot this Security Instrament anth the Note are declared 1o

he scverihlc, | 0 ‘ _T
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» 5, Hazard or Property Insurance. Borrower shall keep the inprovements now existing or hereatier crecied on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender’s approval which shall not
be unreasonably withheld. I Borrower fails o mainiain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

~ All-insurance palicies and renewals shail be acceptable to Lender and shall include a standard mongage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. in the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sécured by this Sectrity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not aiswer within 30 days a notice from Lender that the insurance carrier has offered 1o seile a claim, then
Lender may collect the insarance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums secured
by this Security Instrumerss, wiiether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borowe: otherwise agree in writing, any application of proceeds o principal shall not exicnd or posipone
the due date of the monthly payisieris ~eferred fo in paragraphs t and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lende:, Borrower's right to any insurance policics and proceeds resulting from damage 10 the
Property prior to the acquisition shaii pass-to Lender 1o the exient of the sums secured by this Secarity Instrument immediately
prior to the acquisition.

d. Occupancy, Preservation, Maintenance #ud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occup)r the Property as Borrower's principal residence for 4 icast one year afier the
date of occupancy, unless Lender otherwise agrees it vriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property.
allow the Property to deteriorale, or commit waste on the P operty. Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is begun that in Lender’s goua faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrunicsit er Lender’s securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuza oir_proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's inier:st in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bowower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or statemnts t Lender {or failed to provide Lender with

- any maierial information) in connection with the loan evidenced by the Note, inclyding, but not limited 1o, represcalations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Fistrament is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fe¢ title 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants siu agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightz in b Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), ther Lzader may do and pay
for ‘whatever is necessary 1o protect the value of the Praperty and Lender’s rights in the Property. Lender’s actons may include
paying any sums secured by a liecn which has priority over this Sccurity Instrument, appearing in coun, paying reasonable
attorneys’ fees and entering on the Property o make repairs. Aithough Lender may (ake action under this paragraph 7, Lender
docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shai) bear interest from the daie of
disbursement at the Note raie and shall be payable, with inierest, upon notce from Lender 1o Borrower reguesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in efiect I, for any reason, the
morlgage insurance coverage required by Lender Japses or ceases 10 be in effect, Borrower shall pay the premiums regquired to
oblain coverage subslantially equivalent to the morigage insurance previously in cffect, al a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternaie morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shali pay to Lender cach month a sum equal w
one-twellth of the yearly morigage insurance premium being paid by Borrower when e insurance coverage tapsed or ceased 10
be in effect. Lender will accept, use and relain these payments as a 10ss reserve in liew of monigage insurance, Los‘%)
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