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FREPAREDBY: (prNT SIGNER'S NAME ELOW SIGNATURE)

OLD PEFUBLICIFATORP

PcAL ESTATE MORTGAGE

November 10 ,19 97
with an address

This Moityage is made and dated
Between Maria D. Lozada
of 3515 W. Leach., Chicago, Il 60651 {the "Barrower")

and OLD REPUBLIC INGSFED FINANCIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING PAKY ROAD, CHICAGO, ILLINOIS 60641 (the “Lender")

Borrower promises and agreas s ltllows:

1. In this Mortgage, the term"Borrovier’ shall mean all borrowers under this Morigage. The lerm
“Lender” shall mean the Lender namet 2uove, all lenders under this Morigage and any other holder
or taker of this Mortgage and the Promissury ivlole described below by transfer. The terms "Lender”
and "Borrower" shall also include the heirs, ‘@erutors, adminisirators, successors and assigns of
gach of them.

2. Lender may transler this Morigage and the Prom.ssory Note without notice to Borrower.

3. This Mortgage is made to secure a Debt of the Borrovieria the Lender for ($ 7,500. Ood '
ollars
payable wilh interest according to a Bond or Note having (n3 same dale as this Mortgage. The

Lender may make advancas in the future to the Borrower or fulure owners of the Praperty. In
addition to the above Debl the Bond or Note and this Morigage are iiiiended to secure any more
debts now or in the fulure owed by the Borrower {o the Lender. The raaximum amount of deit
secured by the Bond or Note and this Morigage shall nol be greater thzn ine Debt slated above.
Lender is not obligated to make juture advances.

4, Tha terms of the Note are incorporated in and made part of this Mortgage.
5. The Propeity mortgaged (the “Property”) is
3515 W. Beach., Chicago, Il

(a) All land described on Schedule "A" annexed hereto and made par hergof.

{b} Together with the buildings and improvements on the Property.

(c} Together with all the Borrower's right, tille and inlerest in the streets next lo the propeny to
their canter lines.

{d) Together with all condemnation awards lor any taking by a governmenl or agency ol the whole
or part of the real Property or any easement in cannection with the Propery. This intludes awards
for changes of gradas of streets.

Cook County

6. Borrower shall repay the Loan in accordance with ihe terms of the Nole.

7. Borrower will keep the butidings on the Properly insured against loss by fire and other risks.S )}
included in the standard form of extended coverage inswrance. The amount of insurance coverage , /.
shall be approved by Lender but shail not exceed the full raplacemant vaiue of the buildings and f) '

improvements. Borrowar shall pay pramiums for all insurance policles when due. Borrower shall .f:' -
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assign and deliver all insurance policies o Lender. The insurance policies shall contain the
standiard lilinois morlgage clause in the name of Lander as mongagee. Upon Borrower's lailure 10
keap the buildings insured, Lender may oblain the insurance. Borrower shall, within thirty (30) days
after notice and demand, insure the Property against any other risk reasonably required by Lender,
including war risk,

8. Borrower shall keep the Property in good repair. Borrower shall not, without the prior wiitten
consenl of Lender, malerially aller, demolish or ramove the blildings and improvements on the
Propenrty, or sell all or any part ol the Propeny. Borrower shail nol abandon the Property. Lender
may inspec! the Propery on reasonable nolice to Borrower. Borrower shall make such repairs as
L.ender may reasonably require.

9. Borrower shall pay all taxes, assessments, sewer renls and water rates and all other chargss
agains! the Property when they are due. Borrower shall produce receipts for these payments within
ten (10) days ator Lender's demand for them. Borrower shall neither claim nor be entitled to any
credit against the principal and interest due under the Nate on account o Borrower's paymeni of
ihase charges.

10. Within five (5) days after request in person or within ten (10} days after request by mail,
Borrower shall give 1o Lender a signed slatement as to (i) the amount due under this Mortgage and
(1 any offsets or defense against the Note or this Morigage,

11, Txecpl lor the first mortgage described in Paragraph 12 hereol, Borrower warranis the litle to
the Propzrty and Borrower shall defend that tille against all adverse claims. Borrower shall be
responsihk:or any costs or losses of Lender if an inlerest in the Property is claimed by olhers,

12, This Morigage is subjact and subordinate lo a lirsi mortgage on the Property held by

Eighty Three Thousand Four Hundred &00/100 with an unpaid balance nol in excess of

Default and
acceleratlon of Note

Sale
facelver

Payment of rent
and eviction
after defauit

Attorney's Fees

Lender's right to
make payment

U, W Dollars ($ 83,400, 00 }
Natliong Bank

13. Lender may declare lhe entire unpaid balance of the Note and accrued interest on the Note to
be immeadiately due and payalsiz upon any default by Borrower.

The happening of any of the following shall constitute a default by Borrower:

(a) 11 Borrower fails l0 make any payment required by the Note and/or this Mortgage within len
(10} days of the dale it is due;

(b) If Borrower {ails to keep any other Lroinise or agreement in this Martgage within the time sel
forth, or if no time is set forth, within a‘rezsanable time after notice is given that Borrower is in
defauit;

(c} if Borrowsr sells, conveys of olharwise traiisters ile to all or part of the Property;

(d) If on application of Lender, two or more insurar ce comganies licensed to do business in lllincis
refuse to issue policies insuring the buildings any inimrovements an the Property;

(e) I Borrower falls 1o make any payment required by any prior morigage;

{fy If Borrower falls to keep any olhar promise or agreement n any prior monigage,

() 1 bankrupicy or insolvency proceedings are liled by or against Borrower.

14. Upon Borrower's default under this Mortigage and the sale of the Propeny in foreclosure, the
Propery may be sold in one or more parcels.

15. Upon Lender's suit 1o foreclose the Mortgage, Lender shall have the @i to have a receiver
appointed to take control of the Propenty.

16. Upon Borrower's default under this Mortgage, Borrower shall pay monthly in advance 1o Lender,
or to a receiver who may be appoinied Lo take control of the Property, the fair rental for the use and
occupancy of that part of the Property that is in the possession of Borrower. Upon Borrower's failure
to pay rent when due, Borrower shall vacale and surrender the Propeny lo Lender or to the receiver.
Borrower may be evicted by summary proceedings or other court proceedings.

17. It the Nole is referred to an atiorney for collection, Borrower agrees to pay reasonable attorney
fees incurred in the enforcement or collaction of the Note.

18. Lender may, but shall nol be required to, pay any of the following expenses of the Property when
due if Borrower does nol: real estate taxes, assessments, sewer rents, waler charges, premiums for
risk insurance, repairs and maintenance, paymenls due under any prior morligage, and paymen!s of
any other charges or claims against the Property i necessary to prolect Lender's rights under this
Mortgage. Such payments shall be added to the principal and shall be secured by this Mortgage.
Borrowsr shall reimburse Lender for such payments, with interes!, upon Lender's writlen demand.
interest shall be charged from the time of payment by Lender at the rate set forth in the Note.

ORIFAG-IL-GECONDARY MTGE 295 DR
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. Lender's rights, 19, Lender's delay or failure to exercise any right or remedy granted to Lender in this Mongage or by
" no walver applicable law shall not be a waiver of or prevent the laler exercise by Lender of any such right or
remady. Lender may exercise any one or more rights or remedies available to Lender at any time.

20. Notices, demands or requests shall be in writing and shall be personally delivered or mailed
certified mait {0 Borrower or mailed by cerlilied mail 10 Lender al the address sal forth in this
Morigage or such other address as may be designated in writing.

" Changes must be 21, This Morigage may nol be changed or lerminaled except by an agreement in wriling signed by
}in writin both Lender and Borrower.
I g

If Governing taw 22. This Mortgage shall be governed by the laws of the Slate of lllincis and any applicable federat
law. in the event of a conflict between any provision of the Morigage and any federal or litincis
statute, law or regulation in effect as of the date of this Morigage, the statute, law or regulation shall
control to the extent of such conflict and the conflicling provision contained in this Morigage shall be
withoul ellect. All other provisions of this Mortgage shall remain fully effeclive and enlorceable.

IN WITNESS WHERXECTF, Barrower has signed this Morgage this 10th  dayof November .19 97

Borrower has recelved a true copy of this Mortgage
without charge.
WITNESD BORROWER

T (Signature) (Signature)

Maria P. Lozada
- (Typed or Printed) w o (Typed or Printed

~

- ‘ Wiy O S s
(Signalure) Slgnalu_ge

{Typed or Printed) - (Typed or Printed)

STATE OF ILLINOIS )
(ss:
COUNTY OF ) Dot
On this £¢b dayof NOV 1997 vefore me personally
came Maria D. Lozada io.mz known and known to me o be [he mdmduai(s)
described in and who executed the loregoing instrument, and acknowledge% me ‘hat he e{qcuﬁi lhe same.

,J"n‘ﬂ;.d. S Q( ’(‘_k }/

/NOTARY PUBLIQ)

MORTGAGE

Aty
“OFBHT - SBAT"
JBNNIB R/S2YDLITZ
Notary Publfe S48 AT T1Tinois
My Commission Bxpirns42.3. 2000

T0

4

Slaie of Ellmors )
County of , Recorded on the

day of 19 L at
o'clock M.

in Book B of Morigages al page

Block
Lot
County

Record and Return to; OLD REPUBLIC INSURED FINANCIAL ACCERTANCE CORPORATION
4902 WEST {RVING PARK ROAD, CHICAGO, ILLINOIS 60641

To the County Recording Officer of Counly:

This Mortgage is fully paid. | authorize you 1o cancel il of record.

Dated A9

| certify that the signature of the Lender is genuine.

Lender
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LEGAL DESCRIPTION

Lot 7 in Block 7 in Van Shaack and Herricks Subdivision of
the Northwest % of the Northeast % of Section 2, Township

39 Nerth, Range 13, East of the Third Principal Meridian,

in Cook County, Illinois,

PIN# 16-02-212-019
dddress: 3515 W. Beach., Chicago, Il
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