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MORTGAGE

THIS MORTGAGE ("Security Instrument”) ie.iven on Dacember 1, 1997 . The mortgagor is
PAUL F HOGUE and

LISA P RHODES His Wife

("Borrower"). This Security Instrument is given to WASHLENAW MORTGAGE CO.

which is organized and cxisting under the laws of ~ the United fentes of America , and whose
addressis 315 E EISENHOWER PRKY STE 12, ANN ARBOR, VM- 48108-3330

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND & 00/100

Soliars (US, § 191,000.00 ),
This debt is cvidenced by Borrower’s note dated the same datc as this Sccurity Instruncat-("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payablc on December 1,7 2427 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph-7 to proiect the security of
this Sccurity Instrument; and (c) the pecformance of Borrower’s covenants and agrecments under this Scourity Instrument and the
Note. For this purposc, Borrower docs hercby mortgage, grant and convey to Lender the following desuribed: property locaied in

Cook Coumy, Lilinois:
All that tract or parcel of land as shown on Schedule *A" attached hoxzi

which is incorporated herein and made a part hereof.

which has the address of 1 E SCOTT ST APT 2203 CHICAGO [Strees, Cityl,

ILLINOIS - Slng Q Eamﬂy - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hercalier erccled on the property, and all casements, appurtenances, and
fixtures now or hercafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law{ully scised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covecnants for natonal use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or lo a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) ycarly taxcs
and asscssments whizh may auain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold paymenis
or ground rents on the-Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph-S.-in licu of thc payment of morigage insurance premiums, These items arc called "Escrow Items,”
Lender may, at any time, coliezeand hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
mortgage loan may requirc for-Burzower's cscrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.SLC. Section 2601 ef seq. ("RESPA"), unless another law that applies o the Funds scts a lesser
amount. If so, Lender may, at any ume, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wiose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any FrJeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest o' the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pdy a onc-time coarge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
rcquires interest Lo be paid, Lender shall not be required to pay Bouriower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that intercst shall be paid on the unds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 2ad the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appl cable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amours =F the Funds held by Lender at any time is
not sufficient 10 pay the Escrow Items when duc, Lender may so notify Borrower in writinz, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the-deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sccurily Instrument, Lender shall prompay refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or scll the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against/thz sums sccured by this
Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lende: under paragraphs
1 and 2 shall be applied: [irst, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest duc; fourth, to principal duc; and last, o any latc charges duc under the Note.

4. Charges; Liens, Borrower shall pay all axes, asscssments, charges, fincs and impositions attributable to the Property
which may atin priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircclly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall prompuy discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manncr accepiable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the licn; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more

of the actions sct forth above within 10 days of the giving of notice. lnlilals:_fﬁfl_;.fz(/
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S. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxiended coverage” and any other hazards, including floods or
{looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs, The insurance carricr providing the insurance shall be chosen by Borrower subijcct to Lender's approval which shall not
be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sceasity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs noianswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claimy, then
Lender may collect thie insurance proceeds. Lender may usc the procecds to repair or restore the Property or to pay sums securcd
by this Sccurity Instrumciwhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boriov.«n otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payianis referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass-to Lender (o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continuc o occupy..he Property as Borrower’s principal residence for at lcast one year after the
date of occupancy, unless Lender otherwise agrees ‘in wiiling, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which arc beyond Borrowd.r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitre of the Property or
otherwisc materially impair the licn created by this Sccurity Instrument or Lender's sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fitcrest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s sccurity interest. Boriower <hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staicricnis 10 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inchiding, but not limited to, represcntations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securitv-instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc, Il Borrower acquires fee title 1o the Propei’y, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rigats . the Property (such as a
proceeding in bankruptcy, probate, [or condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whataver is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's astions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in coun, paying reasonable
atorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender requircd mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an alicate morgage insurer approved by Lender. If
subsiantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
tnitlals:
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law,

o 9. Inspection, Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
o Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

f?i'( 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
st condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and

b shall be paid to Lender,

In the cvent of a total 1aking of the Property, the proceeds shall be applicd (o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid 10 Borrower. In the cvent of a partial waking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument chall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured wricdiatcly before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shialt-he paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedialcly oefore the taking is less than the amount of the sums sccured immediately before the Laking, unless

N Borrower and Lender othenviss-agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instament whether or not the sums are then duc.

If the Property is abandoned Yy Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o make an
award or scttc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to colicct and apply the proceads, at its option, cither 1o restoration or repair of the Property or 1o the sums sccured
by this Security Instrument, whether or not «nen due,

Unless Lender and Borrower otherwise agice in writing, any application of procceds to principal shall not exiend or postpone
the duc datc of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Linder-Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Insariment granted by Lender Lo any successor in interest of Borrower shall
not operale to release the liability of the original Borrower 0. Barrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuss to-extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by rcason of any desiand made by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in cxercising any right or renied; shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizuers. The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lensier and Borrower, subject to the provisions of
paragraph 17, Bormrower's covenants and agreements shall be joint and scveral: Any Borrower who co-signs this Security
Instrument but docs not cxecute the Note: (a) is co-signing this Sccurity Instrumert caly o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is iiotersonally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may afice to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Noie witheut that Borrower’s conseat.

13. Loan Charges.  If the loan sccured by this Sccurity Instrument is subject to a law which setr maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collectea 1 coanection with the loan
cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to radzcs the charge lo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refiridad to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a girect payment (0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared to

be severable.
Inltials. fM
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16. Borrower’s Copy. Borrower shall be given ong conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibiied by federal law as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd al any time prior (o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b) exay of a judgment enforcing this Sceurity Instrument. Thosc conditions arc that Borrower: (a) pays Lender all
sums which then ‘wouid be due undes this Sccurity Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any other covénants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable atwineys' fees; and (d) takes such action as Lender may reasonably require to assurc that the licn of this
Sccurity Instrument, Lender's rights in the Propenty and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continuc unchaage?, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective asf no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sezvicer.  The Nole or a partinl interest in the Notc (together with this Sccurity
Instrument) may be sold one or more limes withous prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a s2le.of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paziraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Scrvicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or remiit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,«ior-allow anyone clse to do, anything aflecting the Property
that is n violation of any Environmenial Law. The preceding two senicrices shall not apply to the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances that are gencrally racognized to be appropriatc to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, laim, -demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any !inzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any goverraisnial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessacy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoling, kerosene, other flammable or toxic petaleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive ralerials, As used in
this paragraph 20, "Environmental Law" mcans federal laws and taws of the jurisdiction where the Property is'located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secared by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
nitials: J&A___{/z—.—
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22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f onc or more riders arc exccuted hy Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

|Check applicablc box(cs)]
K] Adjustable Raic Rider ("X Conduminium Rider (] 1-4 Family Rider
[_] Graduated Payment Rider (1 Planned Unit Development Rider (] Biweekly Payment Rider
(] Balloon Ricer (] Raic Improvement Rider (] Second Home Rider
] vA Rider (X Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowe. accepts and agrees 10 the terms and covenants conpained in this Security Instrument and in
any rider(s) exccuted by Borrower anu recorded with it

Witncsses: -
< 2 F

‘ (Seal
PAUL F HOGUE ' \J -Borrower
LISA P RHODES -Borrower
(Scal) ) (Scal)
Borrowcr -Borrower
STATE OF ILLINOIS, - Counly ss:

I(J//\L_ (,(/M, A Cj“"gb a Notary Poﬁ;zn and for said-coy m)k\d‘;lmc do hercby certify that
|

subscribed to the foregoing insu'umcm%f_%f me this day in pfsaq, and acknowledged lhkk(
signed and delivered the said instrument # and voluni ' d 5 s

Given under my hand and official scal, this

My Commission Expircs:)z ’% 9}7

NOTAR PUBLC STATE OF »lLINOIS

MY LRS! *u.vuc 12,9/97

YNV VNPT VNS
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LEGAL DESCRIPTION

UNIT 2202 AND 2203 IN ONE EAST SCOTT STREET CONDOMINIUM, AS DELIENATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 6 TO 9 IN BLOCK 10 IN H. O, STONE'S SUBDIVISION OF ASTOR'S ADDITION TO
CHICAGO IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’" TO
THE DEZLMRATION OF CONDOMINIUM RECORDED AS DOCUMENT 24642367, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
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u CONDOMINIUM RIDER
‘i
= THIS CONDOMINIUM RIDER is madc this 18t day of Decembex : 1997 ,
’;’ and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security
;‘:::- Deced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o sccure Borrower's
e’ Note to
WASHTENAW MORTGAGE CO.
(the “"Lender")
of the same date and covering the Property described in the Sccurity Instrument and located al:
1 E/2COTT ST APT 2203, CHICAGO, Illinois 60610
|Propeny Address|
The Property inciudic g unit in, together with an undivided interest in the common clements of, a condominium

project known as:
1 BEAST SCOTT COXDOMINIUM
{Name of Condominium Project]
{the "Condominium Project”). if 1ac-owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the bencefit or usc of its members or sharcholders, the
Property also includes Borrower's ittercit in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agrecments made in the Security
Instrument, Borrowcer and Lender further covenzar and agree as follows:

A. Condominium Obligations. Borrower shali perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (if) by-ews; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall prompuy pay, when duc, all ducsard assessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association ‘naintains, with a gencrally accepted insurance
carricr, 3 "master” or "blanket” policy on the Condominium Project wnich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against e %azards Lender requires, including fire
and hazards included within the term "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the me:ithly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard' insurance coverage on the
Property is deemed satisfied (o the extent that the required coverage is provided by the Owrers £.ssociation policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverase,

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair foiicwing a loss o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are herciy sssigned and
shall be paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid o
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage (o Lender.

D. Condemnation.  The procceds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other tking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2 Form 3140 9/90
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unit or of the common clements, or for any conveyance in licu of condemnation, arc hercby assigned and shall be
paid o Lender. Such proceeds shall be upplicd by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenarit 10,

E. Lender’s Prior Consent.  Borrower shall noi, except after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdividc the Property or consent (o;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in Lhe casc of substantial destruction by firc or other casualty or in the casc of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) tcrmination of professional management and assumption of scif-management of the Owners
Association; o

(ivy #ny action which would have the effect of rendering the public liability insurance coverage
maintained by the/Ovners Association unacceptable to Lender.

F. Remedies. Il sarrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disuurs »d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. A Izicss Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disburscment at the Note rate and shall be payable, with intcrest, upon notice from Lender
10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts-and agrees (o the terms and provisions contained in this Condominium

Rider,
(/ZJ-DC—— (Seal)

PAUL F HOGUE -Borrower

L 7] P %ﬂ\} (Seal)

LISA P RHOLES -Borrower

{Scal)

-Borrower

(Scal)

-Borrower

@D -8 (9108) Page 2ol 2 Form 3140 9/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18t day of December , 1997,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Noic (the "Noic") to  WASHTENAW MORTGAGE CO.

(the "Lender”) of the same datc and covering the property

described in the Sccurity Instrument and located at:
1 E SCOTT ST APT 2203, CHICAGO, Illinois 60610

[Property Address]

THE MCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY \RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT 7+i€ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYin'JM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In addition 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further coverar: and agree as follows:

A, INTEREST RATE AND MONThLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.875 9. The Note provides for changes in
the interest rale and the monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of - Decembex , 2000  andon that
day cvery 12th month thereafter. Each datc on which my interesi re.e could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will ¢ based.on an Index. The "Index” is the weekly
average yicld on United States Treasury sccuritics adjusted to a constant maturity of | ycar, as made available by the
Federal Reserve Board. The most recent Index figure available as of the datz-4S days before cach Change Date is
called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a new index wiiich is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding
THREE perceniage poini(s) ( 3.000 %) 10 the ~wrent Index. The
Note Holder will then round the resull of this addition to the nearcst one-cighth of onc perceniggs point (0.125%).
Subject o the limits stated in Scction 4(D) below, this rounded amount will be my new interest rete-until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am cxpected to owe at the Change Date in full on the Maturity Datc at my new interest rate in
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 . Single Famlly « Fannie Mae/Freddie Mac Uniform Instrument Form 31113/88
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(D) Limits on Interest Rate Changes
; The intcrest rate 1 am required to pay at the first Change Daie will not be greater than 8.875 %
o or less than 4.875 9%, Thercafter, my interest rate will ncver be increased or decreased on any
- single Change Datc by more than two percentage points (2.0%) from the raic of interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than 12.875 %.

(E) Effective Date of Changes

My ncw interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raic and the amount of my
monthly pavment before the effecive daie of any change. The notice will include information required by law to be
given me and-also the title and telephone number of a person who will answer any question I may have regarding the

notice.
B. TRANSFER-GPTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaat 17 51 the Security Instrument is amended to read as follows:

Transfer of the Proplity or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lence's prior wrilten consent, Lender may, at its option, require immediaic payment in full
of all sums sccured by this Sccvaity Instrument. However, this opuon shall not be exercised by Lender if exercise is
prohibited by federal law as of Ui Zatc of this Sccurity Instrument. Lender also shall not exercise this option if* (8)
Borrower causes 1o be submitted to Lerdcr information required by Lender (o cvaluate the intended transferce as if a
new loan were being made (o the trans’eree: and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and thit the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the cxtent permitied by applicable law. Londer may charge a scasonable (cc as a condition to Lender's
consent to the Joan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continuc to be sotigated under the Note and this Security Instrument unless
Lender rcleascs Borrower in writing,

If Lender cxcrcises the option to require immediate payrient in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not loss than 30 4a;'s from the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Securily ‘nstrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without
{urther notice or demand on Borrower.

I R ¥ e
SRS RN

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and ‘covenants contained in this Adjustable
awc Rider.

- “1_-2’ 2 X (Seal)

PAUL F HOGUE TN -Borrower

o, /7
f iSa P Bl L (Seal)

LISK P RHODES -Borrower

(Scal)

-Borrower

(Scal)

-Barrower

@) -822B (9108).03 Page 20l 2 Form31113/85
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