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MORTGAGE

THIS MORTGAGE ("Security Instrument ) is iven on DECEMBER 1, 1597 . The mongagor Is
GARY P. RUSHTON AND CHRISTIN.Z D, RUSHTON, HUSBAND AND WIFE, AS

JOINT TENANTS

("Borrower”). This Security lnstrument is given (0

AURORA NATIONAL BANK,
which is organized and existing under the laws of ILLINOIS , and whose
addressis 2 SOUTH BROADWAY

AURORA, ILLINOIS 605035 ("Lende; "). bosrower owes Lender the principal sum of

TWO HUNDRED SIXTEEN THOUSAND SEVEN HUNDRED FIFTY ANO G0/100
Dolia¢U:S.§ 216,750.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiy insuument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMRL'Y. 15, 2027

This Security Instrument secures to Lander: (a) the repayment of the debt evidenced by the Note, wiin interesi, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with imerest, advancer under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey o .erder (he following
described property located in COOK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION

STCLIANY
V=P Esoy

12-13-100-067
Parcel 1D #:
which has the address of 4700 N. OZANAM AVENUE, CRICAGO (Streer, Cinyl,
1llinois 60656 |Z1p Cede} ("Propenty Address®);

ILLINCIS-Single Family-"NMAIFHLMC UNIFORM
. INSTRUMENT form 3014 9/90
|
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TOGETHER WITH all the improvements now or hereafter erected oa the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to canstitue a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Iasurance. Subject 1o applicable law or to a written wajver by Lender, Borrower shall pay to
Lender on the day mor.thly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments which mav attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Praprary, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mongage iusurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8.-inien of the payment of mongage insurance premiums. These items are called "Escrow ltems.
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federully
related mortgage loan may require sor Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to ime, 12 113.C, Section 2601 er seq. ("RESPA"), unless anather law that applies 1o the Funds
sets a lesser amount. If so, Lender may, at ary sime, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of current daia and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with appricaple law.

The Funds shall be held in an institution whaes deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in «ny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interesc 03 the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate 12x reporting service
used by Lender in connection with this loan, ualess applicable law rrovides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required o ray Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall e paid-2n the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debis to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sur:s zecured by this Security Instaument.

If the Funds held by Lender exceed the amoumts permitied to be held by applicav)s 1ow, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amoun. of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow (tems when due, Lender may so notify Borrower in wiiting, and, in such case Borrower
shall pay o Lander the amount necessary to make up the deficiency, Borrower shall make up the arficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptiy. cefund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to/the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charpes due under the Note.

4. Charges; Liens. Borrower shal] pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may atain priority over this Security Instrumeni, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in thal manner, Borrower shall pay them on time directly
fo the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeant of the obligation scoured by the fien in a manner accepiable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion operaie to prevent the
enforcernent of the lien; or (c) secures from the holder of the lien an agreement satisfaciory (o Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject 10 a llen which may atrain priorigf over

Ininais;
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the glving of notice.

5. Harzard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafier erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject t0 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abave, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renvwals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender «nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if (a7 rescoration or repair is economically feasible and Lender’s security is net lessened. If the restoration or
repair is not economically Iasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security insim.ment, whether of not then due, with any cxcess paid 1o Borrower. If Borrower abandons the
Property. or does not answer witain 30 days a notice from Lender that the lnsurance carrier has offered to scttle a claim, then
Lender may collect the insurance rioceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument, v/hciher or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. if
under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition siia!i pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisirion.

6. Occupancy, Preservation, Maintenance and < cstion of the Property; Borrower's Loan Application; Leasehalds.
Borrawer shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Prupern. as Borrower’s principal residence for at least one year after
the dace of occupancy, unless Lender otherwise agrees in writing.-which consent shall not be unreasonably withheld, or unless
exteauating circumstances exist which are beyond Borrower's cootiol. Borrower shall not destroy, damage or impair the
Property, allow the Propenty (o deteriorate, or commil waste on the Piogerty. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's ¢rod fzith judgment could vesult in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aciisn or procecding to be dismissed with a ruling
that, in Lender’s good (aith determination, precludes Forfenurc of the Borrower's 1x.erest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interst Rorrower shall also be In default if
Borrower, during the loan application process, gave materially false or inaccurate informationcr statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by tic Nor=, including, but not limited
o, representations conceming Borrower's occupancy of the Property as a principal residence, If tais Security Instrument is o a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires feet’s to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenante and agiecmoents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securiry Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Prapenty 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o othér terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notict from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instroment, Bormower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shalt pay the premiums requirgd to

Initinis:
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obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an aliernate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymeats as a loss reserve [n lieu of morgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obrained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of cr prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in congection with any
condemnation or o%.4s taking of any part of the Property, or for conveyance in licu of condsmnation, are hereby assigned and
shall be paid to Lender

In the event of a t0'al ‘aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ~ith any excess paid (o Borrower. In the event of 2 paniial 1aking of the Property in which the fair
market value of the Property .muiediately before the taking is equal o or greater than the amount of the sums secured by this
Security Jnstrument immediately oefors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reluced by the amount of the proceeds multiplied by the following fraction: (g) the 1oia)
amount of the surms secured immediately bofore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pzid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befo e the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrae 'n writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instruraert v:hether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages. Borrower fails to responaito Lender within 30 days after the date the notice is given,
Lender s authorized 10 collect and apply the proceeds, at its optien; cither 10 restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Bortower otherwise agree in writing, any agplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs i and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not a Waiver Cxiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender tc any successor in interest of Borrower shall
not aperale (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse (0 extend time for payrnent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by sz eriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail adt\de a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covinan's and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, stbject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe zo-signs this Security
Instrument but does not cxecute the Note: (3) is co-signing this Security Instrument only to mortgage, grout and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommedations with regard to the terms of this Seeurity Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrewer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Bortower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
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):7' Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this

[
b

s,

! Security Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is locaied, [n the event that any provision or clause of this Securiry Instrument or the Note

,t conflicts with applicable law, such conflict shall nor affect other provisions of this Security Instrument or the Note which can be

. given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

(;_; to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If aJi or any part of the Property or any interest in it
is sold or transierred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, ai its oplion, require immediate payment in full of all sums secured by this
Security Instrument. Horvever, this option shall not be exercised by Leadet if exercise is prohibited by federal law as of the date
of this Security Instuinent.

If Lender exercises ¢his oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from thr date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bozcosver fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Ins(rueient without further notice or demand on Borrower,

18. Borrower's Right t¢ Peinstate. If Borrower meets cerain canditions, Borrower shall have the right 1o have
enforcement of this Security Instrurszic discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstarcment) before sale of the Property pursuant io any power of sale contained in this
Security Instrument; or (b) enury of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unter tiis Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreraents; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attorneys’ f2s) and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security [nstrument, Lender's righte ithe Propenty and Borrower’s obligatian to pay the swns secured by
this Security Instrument shall continue unchanged. Upon-reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accaleration had accurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or = samial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Borrewes, A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note 2:a this Security [nstrument. There also may be one
or rore changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a chinge of the Laan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiicarle law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be mide. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disoosal, starage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise 1o-do, anything affecting the
Property that is in violation of any Environmental Law, The preceding twe sentences shall not aoply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized te'be appropriaie (0 normal
residential uses and to malatenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or (b¢r action by any
governmenial or regulatary agency or private pany involving the Property and any Hazardous Substance or Eavironmenial Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulatery authority, thai
any remova! or other remediation of any Harardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or ioxic petrcleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

Page 5ot 6 Form 3014 9/90
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;- applicable law provides otherwise). The notice shall specxty {a) the default; (b) the action requzred to curegﬁae defrauli
.{ {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
= (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
#: secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
* inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
«. non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
. or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrapb
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.
23. Waiver r/ Hrmestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this S7carity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security lnstrument, the coverants and agresments of cach such rider shall be incorporated info and shall amend and supplement
the covenants and agreements ot his Security Instrument as if the rider(s) were a pant of this Security Insirument.

{Check applicable box{es)]
Adjustable Rate Rider .| Cordominium Rider (i Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider i = Rate [mprovement Rider Second Home Rider
VA Rider L] Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrées 1o the terms and covenants containegin this Secyrity Insirument and
in any rider(s) execured by Borrawer and recorded with it,
Witnesses:
{Seal)

-Barrower

ST (Sca.l)
CKRISTINE L. RUSHTON -Barrower

(Seal) (Seah)

-Barrower -Borrower

STATE OF ILLINOIS, :zx :DWQ“}& County ss:

2R K (G e , a Notary Public in and for said county and sraie do hereby certify

GARY P. RUSHTON AND CHRISTINE D. RUSHTON, EUSBAND AND WIFE,
AS JOINT TENANTS

, personally known 1o me 10 be the same pgrson(s) whose name(s)
subscribed 1o the foregoing instrunent, appeared before me this day in person, and acknowledged that '7£;s
signed and delivered the said instrument as 7 J2y/1 4 free and voluntary act, for the uses and purposts therein set forth,

Given under my hand and official scal, this W QE
My Commission Expires: /R

Noary Public

@) 6RMLIwon  rmsws  Form3014 9150
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SCHEDULE A
ALTA Commitment
File No.: 22724

LEGAL DESCRIPTION

Lot 23 in Frederickson and Company’s Second Addition to Norridge Manor, being a subdivision of part of the
Northwest 1/4 of the Northwest 1/4 of Section 13, Township 40 North, Range 12, East of the Third Principal
Meridian, and also a resubdivision of Lots 5 and 6 in Clausen’s Subdivision and lots S and 6 in Sandburg’s
Subdivision in said Northwest 1/4 of the Northwest 1/4 of Section 13, Township 40 North, Range 12 East of the
Third Principal Meridian, in Cook County, [llinois

STEWART TITLE COMPANY
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LOAN NO. 11163

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18T day of DECEMBER \
1997 .4pd is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust o1 Sceurity Deed {the “Security Instrument®) of the same date given by the undersigned (the
"Borrower”) (o secu 3urrower's Adjustable Rate Note (the "Note®) 1o
AURORA NATIONAY, BANK,

(the "Lender™) of the same (ar 2ad covering the Property described in the Security Instrument and
located ar:

4700 N. OZANAM AVENUE
CHICAGO, ILLINOIS £0856
1P operty Address)
THE NOTE CONTAINS PROVISIONS +LLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY rAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORKCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenats ar. agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follov's:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interest rate of 10.7590 % . The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of DECEMBER /1898
and o thal day every 6TH month thereafter. Each date on which my interest raie could change
is called a *Change Date.”

(B) The Index

Begianing with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London marke!

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
-Single Family-Fennio Mae Uniform Instrument

| LT
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RE-NEEE

S m

business day of the month immediately preceding the month in which the Change Date occurs is called the

"Curreat Index."
If the Index is no longer available, the Noie Holder will choose a new Index that is based upon
compara® ¢ information. The Note Holder will give me notice of this choice.

{C) Ca’zulation of Chanpes
Before ¢arh Change Date, the Note Holder will calculate my new interest rate by adding
SIX percentage point(s)
( 6.000 %) to the Current Index. The Note Holder will then round the result of this

addition to the ncaresi or.c-sighth of one percentage point (0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded “mount will be my new interest rate until the next Change Date,

The Note Holder will thin ferermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1.2m exnected to owe ar the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
ray monthly payment.

(D) Limits on Interest Rate Changer

The interest rate 1 am required to @y at the first Change Date will not be greaer than

11.750 % orless than 10.750 %. Thereafter, my interest rae will
never be increased or decreased on any single Change Rate by more than
ONE percentage point(s)
( 1.000 %) from the rate of interest | izavs been paying for the preceding 6
months. My intcrest raie will never be greater than 15750 %.

(E) Effective Date of Changes

My new iaterest rate will become effective on each Change Dzie. | will pay the amount of my new
monthly payment beginning on the first monthly payment dale afier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interes: rate and the amount
of my monthly payment before the effective date of any change. The notice will incicde information
required by law 10 be given me and also the telephone aumber of a person who will ancwe: a5y question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKEOWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a narural person) without Lender's prior written consent, Lender may, at its option,
requirc immediate payment in full of all sums secured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the dare of this Security

Instrument. Lender also shal) not exercise this option if: (a) Borrower causes to be subgffied to Lender
Initials:
@;828u (9705) Page 2 af 3 Fotm 3138 6/34
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information required by Lender to evaluate the intended transferee as if 2 new loan were being made 1o the
transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable «o Lender.

To the rxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s conscm to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that ), asceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in e Note and in this Security [nstrument. Borrower will continue (o be obligated under
the Note and this Security ‘astrument unless Lender releases Borrower in writing,

If Lender exercises t'ie-option to require immediate payment in full, Lendar shall give Borrower
notice of acceleration. The natinz shall provide a period of net less than 30 days from the date the notice is
delivered or mailed within witicn 3orrower must pay all sums secured by this Security Instrument. if
Borrower fails to pay these sums prisi o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withaut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acecrtvand agrecs to the terms and covenants contained in this

Adjustabje Rate
- T2
7 % e f‘) s 7
~ (Sea) (. R {Seal)

-Borrower CEPLSTINE D. RUSHTON «Borrower

. RUSHTON
(Seal) - (Seal)
-Borrower -Borrower
(Seal) /> (Seal)
Borrower -Borruwer
{Seal) A (Seal)
-Borrower -Borrower

%838U (9705) Page 3 of 3 Form 3138 6/94
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*RECORDATION REQUESTED BY:

' WHEN RECORDED MAIL TO:

AURORA NATIONAL BANK
2 SOUTH BROADWAY
AURORA iL 60807

AURORA NATIONAL BANK
2 SOUTH BROADWAY
AUROCRA, iL. 60507

SEND TAX NOTICSS TO:
GARY P. RUSHTCN and CHRISTINE
D. RUSHTON
NORRIDAENL Mot
) : FOR RECORDER'S uaE ONLY

: | A
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This Morigage prepared by: _LOAN PRUCZSSING/ANS FINANCIAL
3ha0 PIOPATECY: 1300 W. 318T S7ASET STE 560 STCI
DOWNERS GROVE, . 80615

MOHTQAGE

THIS MORTGAGE 1S DATED DECEMBER 1, 1887, betweor GARY P. RUSHTON and CHRISTINE D. RUSHTON,
MARRIED AS JOINT TENANTS, whose address is 4700 N L4 NAM AVE, NORRIDGE, i 60658 (referred to
below as "Grantor"); and AURORA NATIONAL BANK, whose «drrass is 2 SOUTH BROADWAY, AURCRA, IL
80507 (reterred 10 beiow as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Granior morigages. warrants, and conveys 1o Lander ail
of Granmor's right, title, and imerest in and 1o the Tollowing described real progenty. ogether with all existing or
subsequently crected or affised buildings, improvemems and tixtures; all enseipcnts, rights of way, and
appurienances; all water, water rights, waiercourses and ditch rights (including steek it milities with ditch or
irrigation righis); wnd all other rights, royalties, and profits refating to the real property, wcludizg without limitstion
all minerals, i), gas, geathermal and similar midters, Jocated in COOK County, State of Ulinols (the "Rea!
Property”):
LOT 23 IN FREDERICKSON AND COMPANY'S SECOND ADDITION TO NORRIDGL WANOR, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 14 OF THE NORTHWEST 1/4 OF SECTION 13,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSQO A
RESUBDIVISION OF LOTS 5 AND 6 N CLAUSEN'S BUBDIVISION AND LOTS 5 AND 6 IN
SANDBURG'S SUBDIVISION IN SAID NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Reat Property or its address Js commoniy known as 4700 N OZANAM AVE, NORRIDGE, IL 80888. The
Real Property tax identification number is 12-13 106067,

13- 210000

Grantor presently assigns 10 Lender all of Gramor's nghv, title, and uncress i and o #ll leuses of the Propenty wd
all Rents from the Property. la addition, Grantor grants 1o Lewder a Unitonn Commervial Code securily interont in
the Personal Propenty und Rems,

DEFINITIONS. The following words shall have the following meanings when used in this Montgage, Terms not
otherwise defined 10 this Mortguge shatl have the neanipgs atnbuted woaach terms in the Untlorm Commercial
Cude. Al reterences (0 dollar amouiis shid] mean amwowns in lawtul money of the United Stwes of Amarica.
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