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MOTGAGE

THIS MORTGAGE 1S DATED DECEMBER 1, 1887, betwazo GARY P. RUSHTON and CHRISTINE D. RUSHTON,
MARRIED AS JOINT TENANTS, whose address |s 4700 N'C.\NAM AVE, NORRIDGE, IL 6DE56 (referred to
below as "Grantor"); and AURORA NATIONAL BANK, whose rdriress is 2 SOUTH BROADWAY, AURORA, L
60507 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages. warrants, and conveys 1o Lender .l
of Gramor's right, tite, and intecest i and 10 the following described real progeny. wgether with all exisiing vr
subsequently  crecied or affixed bhuildings, improvements and  fixmures: alf caseipents, nghts of way, and
uppurtenances: all water, water rights, walercourses and diteh rights (mcluding stoek i wtilities with diteh or
ierigation rights); und all other rights, reyalties, and profits rebting o e el property, ncluding withaut limitation
all minerals, oil, gas, geothennal and similar watiers, located in COOK County, Stats of liinals (the "Real
Propeny").
LOT 23 IN FREDERICKSON AND COMPANY'S SECOND ADDITION TO NORRIDGL MWANOR, BEING A
SUBDIVISION OF PART OF THE MORTHWEST 14 OF THE NORTHWEST 1/4 OF SECTION 13,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSO A
RESUBDIVISION OF LOTS § AND 6 IN CLAUSEN'S BUBDIVISION AND LOTS 5 AND 6 IN
SANDBURG'S SUBDIVISION IN SAID NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address la commonly known as 4700 N OZANAM AVE, NORRIDGE, IL 00888. The
Real Propeny tax idensification number is 12-13-100-067,

Grantor presently assigns to Leader all of Gramtor's right, title, aid interest i and o all leases of the Property nd
all Remis from the Property.  {n addition, Grantor grants o Lewder # Unitorm Comaicicial Codo security interest in
the Personal Propeny und Rens.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Mongage shall have die meunings atrsbuted o such e in the Uniform Commercial
Code. Al reterences 1o dollar amounts shiasth s amowits 1 lawiud oucy of the United Staes of Amwrica.
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Exiating (ndebtedness. The words “Existmg Indebiedniess” men the indebiedness describud below in the
Existing indebtedness section of this Mortgage

Grantor. The word "Grantor® means GARY P, RUSHTON and CHRISTINE D. RUSHTON. The Grantor is the
mortgagor under this Morigage.

Guarantor. The word “Guarantor™ means and inchades withaw himtagion: each and afl of the guarantors,
surctics, and acconunodation parties in conneenon with the Indebtedness

improvements. The won! “Improvements” means and includes without limitation all cxisting and future
improvements, buildings, structures, mobite homes uffixed on he Real Property, lacilitles, additions,
replacements and other construction on the Real Property.

Indebtedness: The word “Indebiednzss™ meany all principal and erest payable under the Note and any
amaums expended or 2dvanced by Lender to discharge obltipations of Granor or expenses incurred by Lender

w enforce obligations-i Grantor under this Morigage, wgether with interest op such amounts as provided in

mis Mongage. Al no ‘iz shall the principsl amount of indebtedness aecured by the Mortgage, not
including sums advances 12 protect the security of the Mortgage, exceed §77,127.00.

Lender. The word "Lender” feins AURORA NATIONAL BANK, uts successors and assigns.  The Lender is
the martgagee under this Mongage.

Morigage. The woni "Mongage™ mes this Mongage berween Grantor and Lender, and includes without
timitation all assignsuents and security intereal provisions relating to the Personal Propeny and Rents,

Note. The word “Note® means the promissOry nate or credit agreement daed December 1, 1997, In the

original principal amount of $25,708.00 trom Cexalor (o Lender, together with all renewals of, extensions of,
modificanions of, refinaacings af, consolidations of, and_substitutions for the promissory fote ar agreement.

The imterest rate on the Noic ss 14.180%. The Notwe 1 payable w180 monthly payments of $345.10. The
maturity date of this Mortgage is December 3, 2012

Personal Pror?my. The words “Persomad Propenty” mea o cquipiment, fixtuges, and other anicles of
Ycrsmml property now or hereafter owned by Grantor, and now s Nwereafter anached or affixed 10 the Real
Property; tagether with all uccessions, pans, imd additions o, all repiosements of, and all substitutions for, any
of such property: and together with all proceeds (including without Lmitation all insurance proceeds and
refunds of premiums) Trom any sate or other disposiiion of the Property

Property. The word “Property* means collectively the Real Property and tie Personal ropeny.

Res) Property. The words "Real Property™ mean the propenty. wlerests and cighis described abave in the
*Gramt of Mortgage™ section.

Related Documents. 'The words “Refuied Documents™ mean and melude without Jinmittion ull promissary
notes, credit ::]grccx_ncms. foan agreemems, cnvirommental agreenicnts, guarantics, swkusity agresments,
mortgages, deeds of trust, and all other insiruments, agrecments and documents, whether new-os hereafter
existing, executed in connection with the Indebledness,

Rents. The word “Rents™ means all present and fulure renks, fevenues, mcome, 1ssucs, royadties, raolits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. LExuept us viherwise pruvided in this Mortgage, Grantor shall pay to Lender all
amounis secured by this Mongage as they become due, and shatl sictly perform alt of Grantor's obligutions

under this Morigege.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grunior uprees that Gruntor's possession and use of
the Propenty shall be poverned by the following provisions:

Posseasion and Use. Until m defaull, Gramor may remain i passession and control of and operate and
manage the Prapenty and collect the Reats from the Praperty

Outy to Maintaln, CGrantor shall maintain the Propeny m lenuntable condition and prompily perform all repairs,
replacements, and maintenance necessary o preseeve s value.

Hazardous Substonces. The terms “hazardous waste,” “hazardous substnce,” “disposal,” “release,” and
“threatened release.” as used i this Mortgage, shall bave the sume meamings as set forth in the

Comprehensive Enviroomeniasd Response, Compensation, and Linhility Act of 1980, as smended, 42 U.S.C.
section 9601, ot s, t"CERCLA™), the Supsrfund Amcadiculy aid Reauthorization Act ol 1986, Pub. L.. Nuo.
99.499 (*SARA"), the Hazardous Materials {rumponation Act, 49 U.S.C, Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6Y01, et seqy., or uther applicable state or Feders) laws,
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rules, of regulations mupted pursuamt (o any of the foregoing, The terms “hazurdous wasie” and "bazirdous |
substance® shall also include, without limitation, petroleun and petralenm by-products or any fraction thereot
and asbestos.  Grastor represemts and warrspis o Lencer that: (@) During the period of Grimtor's ownership
of the Property, there has been no use, gencration, manufaciure, siorage, veatinend, disposal, release or
threatened retedse of any hazardous waste or substance by any parson up, under, about of from the Propeny.
ib) Grantor has no knowledge of, o1 reason to believe ihat there hus been, except as previously disclosed 10
and acknowledged by Lender in writing, (i} any use, generation, mamfscture, smmgc. treatment, disposal,
release, or threatened release of any hazardous waste or substance an, under, ahout or from the Property b{'
any prior awaers or occupams of the Property or (i) any actual or threatened livigation ar claimy of aé\g ind
by any perso relating (o such maters; and (03 Eacept as previously disclosed o and ucknowledged by
Lender in writing, (1) neither Grantor nog any tenant, contructor, agent or other autharized user of the Property
shadl use, generate, manufaciure, siore, treat, disposc of, or release any hazardous waste or substagice on,
under, about or from the Pmpcn{ and (i any such acdvity shall be conducted in compliance with it
applicable federat. state, and local Taws, regulations and ordinances, including withour limitation those laws,
regulations, unc wrainances deseribed above  Gramior authorizes Lender and its agems o enter upon the
Property to make sach inspections and tests, at Gramor's cxpense, o8 Lender may decm approprinie 1o
determine complianci: of the Property with this section of the Mongage.  Any uspections or lesis inide by
Lender shall be for Lcider's puspases only and shall not be construed 1o creae any responsibility or lability
on the part of Leader w-Graitlor or w0 any other person. The representations and wartanties contiined hereip
are based on Gramtor's cue diligence in investigating the Prupcn{ lor hazardous waste and  hazardous
subsiances.  Grantor hereby” fu) releases and waives any tuture claims against Lender for indemnity or
contribution in the event (n’vmnu' hecomes Dable Tor cleanup or other vosts under any such laws, and ()
agrees 1o indemnity and hold narmiess Lender against any aml all claims, losses, liabilities, damages,
penaltics, and expenses which Lenddr rues directly or indiectly sustain or suffer resulting from ¢ broach af
this section of the Mortgage of as g consequenet of any uwse, generation, wanufacture, storage, disposal,
release or threatencd release occurring prior o Gramor's ownership or iuterest in the Property, whether or nid
the same was or should have been known wa Gramtor.  The provisions of his section of the Mortguge,
weluding the obligation to_indemnily, shall suevive the payment of the Indebtedness and the satis(uction ad
reconveyance of the lien of this Mongage and snginnot be affected by Lender's acquisition of any interest in
the Propenty, whether by loreclosure of otherwise.

Nulsance, Waste. Grautor shall nat cause, sonduet oF zomiit iy nisance nor commit, permit, or suffer
siripping of or waste o or to the Praperty or any poriol 'of the Property.  Without fimiting the generality of the
faregoing, Gramor will not remove, or grant 10 any odws purty e right 1o remove, any tmber, minerals
(including ofl and gas), soil. gravel or rock products withont the sirtor written consent of Lender.

Remova! of Improvements. Granior shall aot demolish o rewsvs any Improviments from the Real Prapeny
without the prior written consent of Lender. As a condition o theieioval of any Improvements, Lender may
require Gradtor 1o make acrangements saisfactory o lendert v replace  such  Improvements  with
Improvements of al least equal valie.

Londer's Right to Emter, Loender and its agents wnd representatives iy eniey u‘pnn the Real Property at afl
reasonuble times 0 attend to Lepder's intereals and o fospect the Properiv-tor purposes of Grantor's
compliance with the terms and conditions of this Morigage

Compliance with Governmental Reguirements. Gramar shall promiptly coniply b all laws, ordinances, and
regulations, now or hereulter in etfect, of afl governmental authoritics applicable o he use-or occupancy of the
Propenty.  Geantor may contest in good faith uny such law, ordinance, ar regulation and withhold complinnce
during any proceeding, including appropriate appends, so long us Grantor has notified Lender b writing prior to
doing so and so long as. in Lender's sole opinion, Lender's imerests in the Property are not isnpapdized.
Lender may require Grantor to post adequate seeurity or & surely bond, reasonably sitistactory 15 2ander, W
protect Lender's interest.

Duty to Protect, Grantar agrees neither 1o abandon nor feave unatiended the Propenty.  Grantor shajt-do ul)
other acts, in addition 10 those acts st Torth above 1 this section, which from the charncter and uselof the
Propeny are reasonably necessary to proteat and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender suay, at s option, declare immedinely duc and puyable all
suis secured by this Mortgage upon the sale or trsfer, without the Lender's prior writien consent, of all or any
pant of the Reul Property, or any interest i the Real Propeny. A “sale ur transfer” means the conveyance of Real
Property of any nght, ttle or meerest therein, whether Jegal, beneticial or equitable: whether voluntary or
involuntary; whether by outnght side, deed, instullinent sde comtract, kand contrser, commet fur deed, leaschold
mterest with o term greater than three (3) years, lease-option comtract, or by sale, assignment, or iransfer of any
benseficial imgerest m or o any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interust. I asy Gramor ia a corporation, panmesslup or limiied liability company, transfer ulso
includes uny change in ownership of more thun twenty-five perceal (25%) of the voting stock, pannership interests
or linited liability company interests, as the case may be, of Gramor. However, this option shall not be excreised
by Lender if such exercise 3s prohibited by federal Taw or by inois law,
ng?g nAND LIENS. The following pravisions relating to e 1axes und liens on e Propenty are & part of his

Payment. Grantor shal piy when due (and wr alt events prior to delinquency) all 1axes, payroll laxes, special
laxes, assessntoms, water chirges and sewer service charges Jevied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or rterial furished o the
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Propeny. Grantor shall maintain the Property free of all liens huving priovily aver oF cquul W the injerest of
Lender under this Mon%;&c. except Jor the fien of tixes and assessmens ot due, except for the Existing
fidebredness referred 10 Defow, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any (ax. assessment, of claim in connection with a good
taith dispute aver the obligation o pay, sv Joug as Lender’s inierest in the Property is not jeopardized. If u hien
arises of s tiled as 4 result of nonpayment, Srantor shall within fifieen (15) days after the lien arises or, i i
lien is filed, within fifteen (151 days after Grantor has notice of the filing, secure the discharge of the lien, o if
requesied by Lender, deposii with Lender cash or o sufficient corporte surely bond or other security
satisfactory to Lender in an amount sufficient 1o discharge the lien plus any costs and attomeys” fees or other
charges that ceuld accrue ns a result of a foreclosure or sale under the lien, Iu any confest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment hefore enforcement agamst the Propeny.
Grantor shall nume Lender as an adiditionsl obligee under any surety bond funmshed in the contest
proceedings.

Evidence of Puymant. Grantor shall upon demand turmsh 1o Lender satistuctory evidetce of payment of ihe
tanes or assessments il shull authorize the appropriate ﬁwvcmmcnm} official 1o deliver (o Lender al any fime

a written statement of the taxes and assessiments wgainst the Propenty.

Notice of Constructic . Grantor shall aonfy Lender ot feast tifieen (15) days belore “nf work is commenced,
any services are furnished, o0 iny materials ae M.Ppuw ta the Property. if any mechanic's lien, muterigtmen’s
lien, or other lien could be wseried on account of the wark, services, or materials.  Grantor will upon request
ol Lender furnish to Lender advance assurances satistactory 10 Lemder that Grantor can and will pay the cost

of such improvements.

&ROPERTY DAMAGE INSURANCE. (th: following provisions relating to insuring the Praperty are u purt of this
Mortgage.

Maimenance of Insurance. Granwr (nall procure el mainin policiey of fire insuruce with standard
extended coveruge cidorsements on o replscement basis for the full insuruble value covering all
Improvements on the Real Property in an amouataotlicient 1o avaid nl’mlimxliun ol any coinsurance clause, and
with a standard mongagee clause I favar of Lender. Policies shall be writien by such insurance companics
and in such form us may be reasonably acceptable v bonder. Grumor shall deliver 1o Lender certificiies of
coverage from coch insurer containing & supulaiion thut coverage will not be cancelled or diminished without
minimum of ten (10) days’ prior written notice w0 Lencer and not containing any disclaimer of the insurer's
Huhility for failure to give such notice.  Each wsurance povicy olso shall inchude an endorsement providing thal

coverage in tavor of Lender will not be impaired n any way-hy any act, omission ot defaull of Grantor or Any
other person.  Should the Real PmparR« at any time become locaral in an area designuted by the Director of
¥

the Federal Ewnergency Manigemen cn_ci' LN aimc'ml oot Yaearsd area, Granlor agrees to obiin and
maintain Federal ﬁlood Insurance for the full unpaid principal batanes of the toan, up w the maximum palicy
limits set under the National Flood Insurance Program, or s otherwive-iequired by Lender, and to maintain
such insurance for the term of the loan.

Apgplication of Proceeds. Grantor shull promptly noufy Lender of any Juse oo dunage 10 the Propenty.  Lender
may make proof of loss if Grantor fails to do so within filicen (15) days ‘i tie casualty,  Whether or not
Lender's securily s impaired, Lender may, at its election, apply the “proceeds ra the reduction of the
{ndebtedness, puyment u‘ any lien aftecting the Property, or the resturation ana rossie of the Propeny. i
Lender elects ta apply the proceeds 1o restoration snd epair, Gramor shall repait or replace the damaged or
destrayed Improvemetus in a manner satisfactory W Leader.  Lender shall, upon satiiGclory proof of such
expenditure, pay or ceimburse Grantor trow the proceeds for the reasonuble cost of repair or restoration if
Grantar is not in default hereunder.  Any proveeds which have noi been disbursed within 180 dig=after their
receipt and which Lender has not comminied 1o the repair or restoration of the Property shall be veed first
pay any amound uw:uy; to Lender under this Mongage, then to prepay acerued interest, and the empinder, if
any, shall be applied 1o the principal bulance of the Indebtedoess I Lender holds any procieds after
payment in full of the Indebiediness, such proceeds shadl be paid to Grantor.

Unexpired Insurance at Sale. Any uicxpired insuriance shall inure 1o the benetit of, and pass to. the
purchaser of the Property covered h¥ this Mortguge at any instee’s sale or other sale held under the
provisions of this Mortgage, or ot any {oreclosure sale of such Propeny.

Compilance with Existing Indebtedneas. During the peritd in which any Existing Indebtedness descriied
below 1s in effect, complidnee with the insursnce provisions costained in the instrument cvidencing such
Existing Indebtedness shall constiute compliance with the insurance provisions under this Mongage, 1o he
cxtent compliance with the terms of this Mortgage would constine a duplication of insurance requirement.  If
any proceeds from the insurance become payable on loss, the provisions m this Mortgage for division of
rrgclecd; shall upply only to that porion of the proceeds not payable 10 the holder of the Existing
ndebredness.

EXPENDITURES BY LENDER. If Grantor tails tw comply with wny provision of this Morgage, including any
obligation o muimain Existing Indebiedness in good standing a8 required below, or il any action or procecding is
commenced that wauld materially affect Lender’s imerests in the Froperty, Lender on Gvramnr's hehall may, but
shail not be required 1o, tuke any action that Lender deems uppropriate.  Any amount thae Lender expends 1 so
doiag will bear_interest a1 the raic provided for in the Note {rom the e ieurred or paid by Lender to the dute of
rcllmymcm by Grantor. All such expenses, at Lender’s option, will (a) be payable on demuand, (b) be added to the
balance of the Note und be apportioned among and be parnhlc with_any installment payments 1o become due
\sm-n;‘.)1 either (1) the term ol qn% ap{mcamc insrance patiey ue (0 the remainiog lermn of the Note, or () be
treated a8 a balloon payment which will be due and payuble at the Nat's miaturity. This Morigage also will secure
payment of these pmounts. The righis provided for 1n this paragraph shall be in addition 10 any ather rights or any
remedies 1o which Lender may b entitled on secount of the default.  Any such action by “Lender shall not be
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UF gonstrued as curing the defauli so as (o bar Lender {rom any remeddy that it otherwise would have bad.

\JARRANTY; DEFENSE OF TITLE. The following provisions reluating to ownership of the Property are a part of this
h \')ﬂg“g':.
Title. Gramor warrams that: () Grantor holds good and warketable title of record w the Property in fee
sunple, free and clear of all tiens and encumbranves other tian those set forth in the Real Property description
ot in the Existing Indebtedness section below or -t any tile ipsurance policy, title report, or final title opinion
wsaed W favor of, and accepted by, Lender m connecuon with this Mongage, and () Grastor has the full
eht, power, and nuthority 10 executc and deliver this Mortgage o Lender,

Defense of Title. Subjeut o the cxception in the paragraph shove, Grantor wartants and will furever defend
the ttle to the Propeny against the Juwful claims of il persons. o the event any action or proceeding is
commenced that questions Grantor's vitle or the imerest of Lender under this Motigage, Gruntor shall defend
the action at Grantor's expense.  Grantor may be the nominal party in such proceeding, hut Lender shall be
enlitled to l}-n'micipau: in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantzv will dehiver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to tme o permit such purticipition.

Compilance With Lzws. Cirantor warzants thal the Propeny and Grantor's use of the Property complics with
all existing upplicable 1w ordinances, and regulitions of governmental ithoritics.

EXISTING INDEBTEDN:z2S The following provisions concerning  cxisting  indebtedness  (the  "Exisling
Indebledness™) are a part of this Mortgage.
Existing Lien. The lien of thiz Morgage secaring the fndebledness may be secondary and inferior (o the lien
securing payment of an existing c~ligation 1o AURORA NATIONAL BANK described wi: MORTGAGE DATED
12/01/97. The existing obligation hawa current principal batance of approximatcly $216,750.00 and is in the
onginal priocipal amount of $216,75C.1% - The obligation has the following payment rerms: 360X 1450.  Grunior
capressly covenants and u%rucs to pay, e ses o the paysment of, the Existing Indebtedness and o prevent

““F default on such indebledness, am‘{ defrult under the instruments evidencing such indebledness, or any
default under any security documents for such-iirachiedness.

Default. If the payment of any instatiment of prircipid or any interest on the Existing Indebiediess is not nude
within the time required by the note evidencingavcn idebtedness, ov should o default occur under the
imstrumment securing such chbwdncss and a0t be cured during any applicable grace period therein, then, ol
the aption of Lender. the [ndchiedness secured by this Mangage shnl& become immediately due and payable,
antt this Mongage shall be in defaul,

No Modification, Cirantor shall nm enter int any agreementserh the holder of any mongage, deed of trust, or
other security agreement which has priority over this Mortgage Oy which that agreement is modified, amended,
extended, or renewed without the prior writien consemt of Londer. Grantor shiall neither request nor sceept
any futire advances under any such security agreement without the parar aritien consent of Lender.

CONDEMNATION. The following provistons relating to condemnation of-ie Pronerty are a piart of this Mortgage.

lication of Net Proceeds. [f all or uny part of the Property ss condemucd by cminent domain ai:rocccdings
of by any proceeding or purchase in lieu of condemnation, Lender may at us-el=ction require thal @l or uny
P,ormm of the el proceeds of the award be applied to the Indehiedness or the cenair or restoration of the

roperty.  The nef proceeds of the award shall mean the award after paymest 41 all reasonable costs.
expenses, amd artorneys' fees incurred by Lender in connection with the condemnation,

Procesdings. I .'mr procccdinﬁ in condemnation is filed, Grantor shall promptly noify Lender in writing, and
Girantor sh &{nmpl y take such steps as may be nceessary (o defend the action and obdaus, the awarnd.
Graptor way be the nominal pany in such procecding, but Lender shall be entitled 1o pupicinate in the
proceeding and to be represenied in the proceeding by counse! of its own choice, and Grantor wilk deliver or
cause o be delivered to Lender such instruments as may be requested by 11 from time w time 10 5erait such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following pravisions
relating 10 governnwenal taxes, fecs and charges are o part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall cxecute such documents in
addition to this Mongage and tuke whalever other action is requested by tender to perfect and continue
Lender's tien on the Real Property.  Grantor shall reimburse Lender for all taxes, us described below, rogethor
with all cxpenses incurred in recording, perfecting or continying this Mongage, inchuling without limitaion all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes. The following shall constitute taxes 10 which this seCtion ;sp‘glixcs; ta) o specific tux upon this type of
Moangsge or upon ll or any pan of the Indebiedness secured by this Mortgage: {h) a speeific tx on Granior
which Gramor is awhorized or required (o deduct from payments on the Indebtedness sccured by this type of
Mortgage: (€) a lux on this 1ype of Mornigage chargeable sgainst the Lendor or the holder of the Noto, and ()
a(_ specific 1ax on all or any portion of the lmdehiedness or on paymems of principal and interest made by
arantor.

Subsequent Taxes. I any tax 10 which this scction applies is cnacted subsequent 10 the date of this
Mongage, this event shall have the same effect as an Evemt of Default (as defined below), and Lender may
cxercise any or all of its available remedies for un Event of Defouh as provided befow unless Graptor either
{a) pays the lax before it hecomes delinguent, o (b) cotests the 1ax as pravided above in the Taxes and
Liens section and deposits with Lender eash or o sufficient corporate surety band or other security satistactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mongage as a
~ SeCunily agreement are it part o this Mongage.
P Security Agreement. Thix instrument abull constituie a security agreemont o the eatem any of the Property
constitutes fixtures or other personal praperty, and Lender shall have alt of the rights of a secured party under
the Uniform Commerciad Coxle as amended tom time to tine.

Security Interest. Upan request by Lender, Gruttor shall vacouie financing statements und tuke whalever
other wction is requested hy Lender 1o perfect and cominne Lender’s security imerest i the Remts and
Personil Propenty.  In addition 1o recarding this Morigage w the real propenty records, Lender may, o any
tme and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
vontinuing this security interest.  Upon defunlt, Grantor shall assemble ihe Personal Property in a smanner and
o a place reasonably convenient o Gramtor and Lender and make it available 1o Lender within thiree (3) days
aller receipt of wrisren demand from Lender.

Acdreases. ‘theimailing addresses of Gramur debtory and Lender tsecured pany), from which information
concerning the security-interest granted by this M(rytftglgc nay be obtasned (each as required by the Unilorm
Commercial Code), i us.staied on the first page of this Morigage,

FURTHER ASSURANCES: 27TORNEY=IN~FACT. The following pravisions relating 1o further assuranees and
attorney-in-fact are a part of thiz Mestgage.
Further Assurances. Aty wie, and fram time fo time. upon request of Lender, Grantor will mike, execute
ad deliver, or will couse 1o be inide, executed or dehvered, 1o Lender or 10 Lender's designee, and when
rccéugsted by Lender, cause o be filed) recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices aud places as Lende: vy deem appropriate, aty and all such morigages, deeds of frust,
security deeds, security agreements, (lancizg, stafeiiems, contintiation statements, nstruments of further
assurmiice, certificates, and other documents as miay, in the sole apinion of Lender, be necessary or desirable
in order W effectuate, complete, perfect, cotsinuc; or preserve (1) the obligations of Grantor under the Nole,
this Mongage, and the Related Documents, and b5 the liens and security inferests credted by this Mongage
un the Property, whether now owned or hercatier agruiced by Gramar. Unless prohibited by law or agreed 10
ihe comtrary hy Lender in writing, Grantor shall tc'mburse Lender for afl costs and expenses incurred in
cunnection with the mutiers referred 1 in this puragrapu.
Attornay-in-Fact. 11 Grantor fails 0 Jo any of the things refersed o n the preceding paragraph, Lender may
da s0 for und in the nume of Grumor amd at Gramor's'erpmise.  For such purposes, Grator hereby
irrevocably appoints lender ay Grantors attorney-in-fact for the purpose of mnk"mg. execuling, delivering,
filing, recording, and doing all other things us may be necesswv ob desirable, in Londoer's sole opinion, to
weamplish the matiers referred 1o in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indchiedness when die, g otherwise performs all the abiigwions
imposed upon Grantor under this Mongage, Lender shall execute and detiver 1o/Griator a suitable siisfaction of
this Mortgage and suitable siatoments’ of wermination of any financing staon=ns o file evidencing Lender's
security interest in the Rents and the Personal PmPcny. Grantor will pay. if periaved by applicable law, any
rewvonable termination fee as determined by Lender [rom time 1o time. I, lowever, payzazni is made by Grantor,
whether volunarily or atherwise, or by guarantor or by any third party, on the Indebteanescapd thereaffer Lender
Is oreed 1o remit the amount of that payment (a) i Grantor's Indstee i hankruptcy or 1o ay similar person under
any federal or state bunkrupicy law or law lor ihe relief of debrors, (b) by euson of any judgmenit, decree or order
of uny court or administrative bodly having jurisdiction over Lender or any of Lender's propenty, o (o) by reason of
any settlement or compromise of uny claim made by Lender with any claimnt (ncluding witkoo! limitation
Grantor}, the Indebtedness shall be considered unpaidt for the purpose of enforcemens of (his Mongvge and this
Mongage shall continue to be effective or shall be roinsiated, as the case may be, notwithsizadina any
canvellation of this Mortgage or of any notw or other wwtrument or sgreemient evidencing the Indebiedness (il the
Propeny will continue 10 secure the mmoupt repaid or recovered 1o the same extent as if that amount never il
been ongnally received by Lender, and Grutor shufl be bound by any judgment, decree, order, setilement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shafl constitute an event of default ("Event of Detauh™)
under this Mongage:

Default on indebtedness. Failure of Graniur 1o make any paymens when due on the Indebiedness.

Default on Other Psyments. Failurc of Girutor within the lime required h{ thia Moriguge fo make any
pzryn}cnl for 1axes or insurance, or any uther payment necessary to prevent filing of or to effect ischarge of
any lien.

Compliance Defsultl. Failure of Granfor 10 comply wilh any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Relaied Documents.

Faise Statements. Any warranty. representation or stalement made or furnished ta Lender hy or on behalf of
Lirantor under this Mortgage, the Note or the Rehned Documents iy Talse or misleading in any material
respect, either now or ai the time mide or timished,

Defective Collateralization. This Morigage or uny of the Relaed Documents ceases o be m full force and
effect (including lailure of any collateral docurments 10 cremte a valid sl perfected security inerest or Hen) w
any Hime und 1o any meason.

Death or insaivency. The death of Grantor, the insolvency of Gualor, tie appuiniment of a teceives for any
part of Granior's property. wny assignment for the benefit of creditors, any type of creditor warkout, or the
commencoment of sy procecding under any bankrupicy or insolvency laws by or agsinst Grantor,




>
al
O
O
—
<
O
LL
LL
O
Z
>

. LN B AR R o S
A o P Ry A I 3 S T niek o POTIENe gt A 3y il P .




Sent by: ANB FINANCIAL 9660584 ; 60 97 17;08; Jetfax #21; Page 14/24
Yoz

- UNOFEICIAL B8R0

12-01-1987 MORTGAGE Page 7
L {Continued)
3 Farsclosure, Forfeiture, atc. Commencement of foreclosure or toifeifure proceedings, whether by judicial
i proceeding, self-help, rcﬁmsa‘cssiuu or any other method, by wiy creduor of Gramor or by nny f(.wcmmemgl
e ayency aguinst any of the Property.  However, this subsection shall not apply in the event of a good faith
wt dispuic by Grantof os 10 the validity or reasonablences of the claim which 18 the basis of the foreciosure or
" foreteiture gg:cceghn . provided that Grantor gives Lender written notice of such claim and Farnishes raserves
b or @ surety boad for the claim satisfactory to Lender.
4 Breach of Other Agresment. Any bremh by Gramor under the terms of any other agreement between
™ Gramor and Lender that is nor remedied within any grice period ?juvulcd therein, including without Jimitation
imy agreement concerning any indebiedness o1 other obligation of Grantor 10 Lender, whether existing now or
aler.

Existing indebtedneas. A defuult shall occur under any I’-:xtsuin‘} Itebtedness or under agy instniment on the
Propenty securing any Existing Indebiedness, or commencement of any suit or other action to foreclose any
existing lien on the. Property.

Events Affectlig Zuarantor. Any of the preceding evenls vecurs with respet (0 any Guaranior of any of the
Indebiedness or any Guarantur dies or bevomes incompetent, or revokes or disputes the validity of, or lishility
under, any Guaranly of the Indebtedness.  Lender, atits option, may, but shall not be required w, permit the
Guarantor's estate 1o easume unconditionally he obligations aetsing under the guaramty in 2 manner
sutisfactory (& Lender, awd; fadoing so, cure Igu Lvent of Defuult.

insecurity. Lender reasonably dosms itsell mxecure.

Right 1o Cure. I such & failuie sv-curable and if Grantor his not been given » notice of 3 breach of the same
provision of this Monigage within the preceding twelve (123 months, it may be cured (and no Event of Defaull
will have occurred) if Grusor, after Levdorsends written notice demanding cure of such failure: (1) cures the
fuilure within thirty (30) days; or (b if"the eure requires more than thiny (30 days, immedialely initiates steps
sutficient 1o cure “the fatlure and therentics contindes and completes afl reasonable and necessary sieps
sufficient 10 produce cumpliance as svon as tessonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon ttir-wecurrence of any Event of Detaull and a uny time thereuher,
Lender. at ts aption, may exercise any one or tiere of e Tollowing rights and remedies, in addition o any other
nghts or remedies provided by law.

Acceierate indebtedness. Lcnder shull huve e right i 'its option without notice o Grantor (o declyre the
entire [ndebiedness immediately due and payable. weluding-asy prepaymens penalty which Grantar would be
requifed to pay.

UCC Remedies. With respect (o all or any part of the Persoma! Praneny, Lemder shall have all the rights and
remedies of a secured party under the Uniform Commereral Code.

Collect Rents. lcnder shalt have the right, withour notee o Grantos 1 take possession of the Propeny and
collect the Rents, including amounts past due and unpaid, and apply the et proceeds, over and above
Lender’s costs, against the fudebiedness. n funtherance of this right, Lendet mav require way tenant or other
user ol the Propenty o make payments of rem or use Jees direet y to Leader,” 1 the Rews are collected by
Lender, then Grantor irrevocably designates Lender as Grantor™s atiomey-in-fe. 1o endorse instruments
received in payment thergol in te nume of Gramtor wnd 0 negotiate the same ' collect 1he proceeds.
Payments by tenamts or ather users to Lender in response 1o Lender's demand shall st sty the obligations for
which the payments are mnde, whether or not uny proper grounds for the demond exisied.  Lender may
exercise its rights under this subparagraph cither in person, hy agent. or threugh a receiver:

Morigagee in Possession. lender shall have the right 1o be placed as morgagee in posscssion or 10 have a
receiver appointed o take possession of all or any purt af the Property, with the power (0 protect s preserve
the Property, o operate the Propenty preceding forcclosure ur sule, and to collect the Rents from e Property
and apply the proceeds, over and above the cost of the seceivership, against the |ndebiednest.  The
MOFGAgee i possesson or receiver may seeve without bond i pernibiied by law.  Lender’s right 5o the
appaintnent of 4 recever shall exist whether or oot the apparemt value of the Property exceeds the
indebtedness by a substanual amount. Employmem by Lender shall nor disqualify a person from serving as 9
reLeiver.

Judicial Foreclosure. Lender may obtam a pdicial deeree foreclosing Grantor's interest in all of any pan of
the Property.

Deficlency Judgment. I permitied by apphicable law. Lender may obtain o jydgment for any deficiency
remaining i the fndebtedness due to Lemder alter application of all wuouns received {rom ihe exercise of the
nghts provided in this section.

Other Remedies. Lender shall have all uther vights and remedics provided in this Morigage or the Nole or
available a1 law or i equity.

Sale of the Property. To the extent permitied by applicable law, Givantor herehy waives any and all right to
have the propernty marshalled. In exercising s nghts and remedics, Lender shall be free 1o sell all or any part
of the Property together or s«_:p:u’uwl{. 1 oRe sile or by separale sales.  Lender shall be entived 1o bid al any
public sale on all or any portion of the Property,
Notice of Sale. Lender shall give Grantor reasonable natice of the nme and place of any public sale of the
Personal Propenty or of the time after which any private sale or other intended disgosilinn of the Personal

1)

Propenty is to be made. Reasonable notice shall mean notice given at least ten (10) duys before the time of
thie sale ur disposiiion.

Waiver; Election of Remedies. A waiver by any panty of a breach of a provision of this Morigage shali o
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constitute a waiver of or prejudice the purty’s nghis atherwise te demand steict compliance with thal provision

or any other provision. E{ccunn by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take setion to perform an obligation of Grantor under this
Mortgage after failure of Grantor 10 perform shail not aifecr Lender's nght to declare a defiull and exercise its
remedies under this Maorngage.

Attorneys' Fees; Expenses. I Lender msttutes any suit or gction 1o enforce any of the terms of this
Morigage, Lender shall be entiled to recover such sutn as the court may adjudge reasonuble as atlomeys’

fees ar trint and on any appeal. Whether or net any court seuon is involved, all ressonable expenses incurred

hy Lender that i Leader's opinion are necessary at any hine for the prolection of its interest or the
enfarcement of its righis shall become n pan of the fndebtedness Puyuhlc on Jemand and shall bear interexi
from the dae of expenditure umil repaid ar the rate provided for jn the Note.  Expenses covered by this
Fmgr h include, without limiration, however subject to any hmits under applicable law, Lender's atomeys’
ves and Lender's legul expenses whether or not there s a lawsuit, cluding attorneys’ fees for trankrujncy
proceedings (inclasing effonts 1o modify or vacate any sulumaiic stay of injunction). appeals and uny
amticipated posi-judgment collection services, ihe cost of scarching recunds, oblaiming litle reports {including
foreclosure teportsd, surveyors’ reports, and appraisal fees, and litle insurance, to the exient permitted hy
applicable law. Grastor also will puy any coun costs, in wldition to al) ather sums provided by law,

NOTICES TO GRANTOP. L2 OTHER PARTIES. Any notice under thns Mun%a:gc. including without limitution any
aotice of default and any notice of sale w0 Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shell be effective when actuplly detivered, or when deposited with a nationally
recognized overnight courier, or, if maded, shall be deemed effective when deposited in the United Staces mail first
class, centified or registered maif, postage vrepind, direcied o the addresses shown near the beginning of this
Mortgige. Any party may change ity addiese 20 notices under this Mortgage by giving forimal writlen notice to the
other parties, specitying that the purpose Grine notice is to change the panty's nddress. Al copies of aplices of
foreclasure from the holder of any lien which bz priority over Uns Mortgage shalt be sent 1o Lender's address, as
shown near the heginning of this Mortgage.  For notice purposes, Grantor agrees  keep Lender informed ar ll

fimes of Grantor's current address.

MISCELLANEQUS PROVISIONS. The fullowing suseeliuncous provisions are a part of this Mortgage:

Amendments. This Mongage, together with any keiated Documents, constitutes the entire understanding und
agreement of the purties as 1o the matters set lorth i this Mongnrc. No alteration ol or amendment to this

origage shall be effective unless given 1n writing and sipoed by the party or parties sought to be charged or
hound by the alieration or amendment.

Applicable Law. This Morigage has been dellverad to Lrider and accepted by Lender in the State of
liinols. This Mortgage shaii be governed by and construsd in accordance with the laws of the State of
Htiinols.

tion Headings. Cuption headings in this Morigage are for convenierce purposes only and are not o be
wsed o isterpret of define the provisians of this Mongage,

Merger. There shall be ne merger of e interest or estale created by this Martgageawith ay other interest or
estate 1wt (e Propecty ut any fime held by or for the benefit of Lender in any canacity, without the writien
cankent of Lender.

Multiple Partles. All obligations of Gramor under this Martgage shall be joim and sevaral, ond all references
w Grantor shall mean cach and every Gramor.  This means that cich of the persons fgning below is
responsihle tor alt obligations in ihis M{:rlgngu

Severabllity, If a court of competent jurisdiciion finds any provision of this Mortgage @ Ye dnvalid or
unenforcenble us 10 wny person or circumstance, such finding shall not render thit provision “ivalid or
vacnforceable s to any other persous or citcumstances, I feasible, any such offending provision shathe
deemed (0 he modified to be within the limity of enforceability or validity; however, il the offending rovision
cannoi be 5o modilied, it shall be stricken and all other provisions of this Mortgage i all other respects shatl
remain valid and enforceable.

Successors and Assigns. Subject t the imtanons stated in this Mogtigage ou transter of Grantor's interest,

this Mongaﬁc shall be binding upon and inure 10 the beuelit of the panties, their successars and assigns. 1f

ownership of the Property becanws vested in a person other than Granor, Lender, withow natice 10 Grantor,

may deal with Gramtor's successars with relerence 1o this Morigage and the Indebtedness by way ot

;‘gabga&m&c or eatension without redeasiig Geautor from the obligations of this Morigage or liubility under the
jebiedness.

Time I8 of the Essence. Time is of the exence in the performance ot this Mongage.

Waiver of Homestead Exsmption. Grantor hereby releases and waives all rights and benefits of the
homestead cremption laws of the Stute of Ulinoty ax 10 all Tadebiedness secured by this Morigage,

Walvers and Consents. Leuder shall not be decimed to have watved any rights under this Mortgage (o under
the Reluted Docwments) unless such waiver i i writing and signed by Lender.  No delay or omission on the
part of Lender in exercising any right shall n‘mruw as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constinne 3 waiver of of prejudice the punty™s right otherwise
o demand strict compliance with thal provision or any ofher provision. No prior waiver by Lender, nor any
course af denllng hetween dender and Grantor, shall constitume & waiver of aty of Lendor's rights or any of
Gramtos's oblu}-,almm s (o :mg Iuture transactions.  Whenever consent by Lender is required in tﬁis Mortgage,
the granting of such consenl by Lender in wiy instance shall not constituee continuing conseint 1o subsequent
instunces where such consent is required.
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~EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
{GRANTOR AGREES TO ITS TERMS.
R

“GRANTOR:

D

- N S
CHRISTINE D. RUSHTO

INDIVIDU A1 ACKNOWLEDGMENT

smeer L s

COUNTY OF CG'O((/ )

On this day betore me. the undersigned Notary Public, personaly appearcd GAPY B, RUSHTON and CHRISTINE
D. RUSHTON. (o0 me known to be the individuals descnbed in and who executen-e Mongage, and scknowledged

that they signed the Mortgage o their free and volumary act and deed, for thel wees wwd purposes therein
mentioned.

Given under my h fficial seal, this / ~ day of DZC.QMLV 19 ? J

By Residingat 2%/ 5 f/,/ /é ,
Notary Public in and for the State of /(___,, — oty

. )
My commission expires - OFFICIAL SEAL® E

Notary Public, State of Fincls
My Commission Emlres 1211787 :

N et S e s e e - o

: o Geseao o . o o
S et a

LASER PRO. Reg. LS. Pat. & M. OFf, Ver . ’h: (i 1997 OFL ProServices, Im All rights reserved.
fIL-GO3 E3.24 RUSHTON.LN R19.0VL}

7




>
al
O
O
—
<
O
LL
LL
O
Z
>




