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Decision One Mortgage Company, LLC

4601 Park Road. Suite 500

Charlotte, North Caroling 28209

This instrumerfyngs prepared by:

{Nume) Q( ‘
[ East 22nd Street, Suit "OZ@?/ /
Lombard, Itlinois 60148 x. e

(Address)

MORTGAGE Loan Nuber 20709712003

THIS MORTGAGE is mace this 3RD day of DECEMBER, 1997, between the Mortgagor, MARTIN VELAZQUEZ and
PHYLLIS VELAZQUEZ (hirein. "Borrower™, and the Mongagee, DECISION ONE MORTGAGE COMPANY, LLC, a
corporation arganized and existiag onder the laws of NORTH CAROLINA, whose address is 4601 PARK ROAD, SUITE

S00, CHARLOTTE, NORTH CAR(LINA 28209 (herein "Lender").

WHEREAS. Borrower is indebted 1o Lepder in the principal sum of U.S. $15,000.00, which indebtedness is evidenced by
Borrower's note dated DECEMBER 3, 1997 und extensions and renewals thereof therein "Note™. providing for monthly
installments of principal and interest, with the alance of indebtedness, it not sooner paid, due and payable on DECEMBER 8,
2012,

To SECURE to Lender the repayment of the inackiedness evidenced by the Note, with interest thereon: the payment of all
other sumns, with interest thereon, advanced in accordance Lerewith to proteet the seeurity of this Mortgage: and the performance
of the covenants and agreements of Borrower herein contained, Bomower does hereby mertgage, prant and convey to Lender the
following described property located in the County ot COOK, Sue of lllinois:

SEE ATTACHED SCHEDILLE "A"

Lawyers Title in3urance Corporatioff

19-24-115-015
which has the address of 6447 S. MOZART . _CHICAGO .
[Street) {Cy]
Mlinois 60629 (herein “Property Address”);
[Zip Code|

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, alt of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
ogether with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier relerred to as the

“Property.”
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Borrdwer covenants LIMI[!}JN. I!:HF Ic@ IEcb o .pm hie right W mortgage, grant and
e ik .

tonvey the Property, and that Toperty is unenc xeept for encumtbranees of record. Borrower covenants that
~ Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.
UNIFORM COVENANTS. Borrawer and Lender covenant and agree as tollows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal und interest indebiedness
©evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable faw ur a written waiver by Lender, Borrower shiall pay to Lender
on the day monttly payments of principal and interest are payable under the Note, until the Note is paid i full, a suns (herein
- “Funds") equat o one-twelfth of the yearly taxes and assessments (including condominivm and planned unit developnient

*assessments, i any) which may attain priority over this Morigage and ground renss on the Propesty, iCany, plus one-twelfth of
yearly premium installments for hazard insurance, plus oue-twelfth of yearly premium installments for morsgage insurce, it
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasomable
estimates thereof. Borrower shall not be obligated o miske such payments of Funds w Lender w the extent that Borrower makes
such pavrients to the holder of a prior mortgage or deed of trust it such holder is an institwtional lender.

IF Borrower pays. Funds to Lender, the Funds shalf be held i an institution the deposits or accounts of which are insured or
guaranteed by aeediral or state agency (including Leader if Lender is such aw institutiony. Lender shadl apply the Funds to pay
said laxes, assessmeits-insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account ervoritying and compifing said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicuble law pernits-Leader to make such a charge. Borrower and Lender ity agree in writing at the time of execution of
this Mortgage that interest o the Cands shall be paid o Borrower, and unless such agreement is made or applicable Jiw requires
such interest to he paid, Lender shatl not be required to pity Borrower any interest ot varnings on the Funds. Lender shall give to
Borrower, without charge, an antal acconnting of the Funds showing credits and debits to the Funds sud the purpase for which
each debit to the Funds was made. The Furdsare pledged as additiona) security for the sums secured by this Mortgage.

If the amount of the Funds held by Lenderogether with tie future monthly installments of Funds payable prior to the due
dates of taxes, assessmients, insurance premauns_and groutd remsts, shall exceed the amount required o pay said taxes,
assessquents, insurance premiwis and ground reeits sx they Fall due, such excess stiall be, at Borrower's option, either prosuptly
repaid 10 Borrower or credited to Borrower on monchd, iasaliments of Fuads. 11 the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessimietts, insurance pre ntums and ground rents as they fall due, Borrower shall pay to Lender
any weount necessary o nake up the deficiency in one or mo'e payments s Lender may require.

Upon payment in full of all sums secured by this Mortgag:, Lender shall promptly refund o Borrower any Funds held by
Lender. f under paragraph 17 hereof the Property is sold or the Proparty is otherwise acquired by Lender, Lender st apply,
no later than immediately prior to the sile of the Property or its acquisitica by Lender, any Funds held by Leader at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise; atl payments received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment ol anoeats payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable an the Note, and then to the prowipal ofds Now.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforan i of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which hos priosity over s Mortgage, including Borrower's
covenants to make payments wher doe. Borrower shall pay or cause to be paid 4 taxes, assvsaments and other charges, fines
and impositions atributable 10 the Property whichs nty attain a priority over this Mortgage, and Faasehold payments or ground
rents, if any.

8. Hazard Insurance, Borrower shall keep die inprovements now existing or hereafier erected ap-ihe Property insured
against loss by fire, hazards included withit the term “extended coverage”, and such other hazards as Lendr may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject (v approval by Lender, provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be ina formy aceeptable to Lender
and shalt inelude a standard mostgage clause in tavor of and i a form acceptable (o Lender. Lender shall have the right to hold
the policies and renewals thereot, subject tw the terms of any mortgage, deed of trust or other security agreenent with a lien
which hias priority over this Mortgage.

In the event of loss, Borrower shadl give protapt sotice to te insurance carrier and Leader, Lender nuy make proot of loss if
not made promptly by Borrowsr,

if the Praperty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers o sewtle @ claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either o restoration or repair of the Praperty or to the sams secured

by this Mortgage.
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6. Preservation and MUI‘NBQFDBE le@lA?Ldon@:QRMnu Developments. Borrower

§hall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shal!
comply with the provisions of any lease if this Mortgage is on a leasehald. 1f this Mortgage is on a unit in & condominium or 2
planned unit development, Borrower shall perform alt of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development. the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contained in this Morigage.,
or if any action or proceeding is commenced which materially aftects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearsnces, disburse such sums, including reasonable attorneys® fees, and
take such action as is necessary o protect Lender's interest. If Lender required mortgage insurance as a condition of making the
foan secured by this Mortgage, Borrower shall pay the premiums reguired to maintain such insurance in effect unti) such time as
the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of paynent,
such amounts shall be pavable upon notice from Lender to Borrower requesting payment thereot. Nothing contained in tis
paragraph 7 shall reouire Lender to incur any expense of take any action hereunder.

8. Inspection. Lewder may nke or cause to be made reasonable entries upon and inspections of the Property, provided thai
Lender shall give Botroswar notice prior to any such inspection specifying reasonable cause therefor refated to Lender's interest
in the Property.

9. Condemnation. Toe-pravseds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of thx Property, or part thereat, or for conveyance in Heu of condemnation, are hereby assigned
and shall be paid to Lender, subject’to/the terms of sny mortgage, deed of trust or other security agreement with a lien which his
priority over this Morigage.

10. Borrower Not Released; Forbearasice By Lender Not a Waiver. Exwnsion of the time for payment or modification
of amortization of the sums secured by this Jviortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the originat Borrower and Borrower's successors in interest. Lender shail not
be required to commence proceedings against steh’ successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by scason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender incxercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercis: of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several wiability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, die respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenamts ane apreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (2 i+ co-signing this Mortgage only o morigage, grant
and convey that Borrower's interest in the Property to Lender under the twoms of this Morigage, (b) is not personally linble on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Burrower hereunder may agree (o extend, modity,
forbear, or make any other accommodations with regard o the terms of this Martgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrewse' s interest in the Property.

12. Notice. Except for any notice required under applicable luw to be given in another mziner, (4) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mait addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice w Lender as provided herein, and (b) any
notice v Lender shall be given by certified mail to Lender's address stated herein or to suchootheraddress as Lender may
designate by notice 1o Borrower as provided herein. Auy notice provided for in this Mortgage shai Y¢ deemed 1o bave been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabifity. The state and local laws applicable to this Mortgage shall be the laws ofihe jurisdiction
in which the Property is located. The foregoing sentetice shall not limit the applicability of Federal luw to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not atfect other
provisions ot this Mortgage or the Note which can be given effect without the conflicting provision, and tu this end the
provisions of this Mortgage and the Note are declured o be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”
inclade all sums to the extent not prohibited by applicable law or Jimited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereot.

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inte with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the

Property.
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16. Transfer of the PEPJ N’iF l@ 11 Alher @I@ R Ythc Property or any interest in it

Is sold or transferred (or if a benefichal titerest in Borrower is sold or transterred and Borrower is not a nawral person) without
_ Lender's prior written consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this
‘Mongage. However, this opnon shall not be exercised by Leader if exercise is prohibited by federal law as of the date of dhis
Martgage.
. If Lender exercises dhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. H Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke any remiedies permitted
by this Mortgage without further natice or demand on Borrower,

NON-UNiFOoRM COVENANTS, Borrower and Leader further covemant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Mertgage, including the covenants to pay when due any sums secured hy this Mortgage,
Lender prior to acceleration shal) give notice to Borrower as provided In paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such hreach: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such lreach must be cured; and (4) that Faiture to cure such breach on or before the date specified in
the notice may resnlt in acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding, and sale of
the Property. Tlw rotice shall further inform Borrower of the right to reinstmie after accelerntion nnd the right to assert
in the foreclosure sroceeding the nonexistence of a default or any other defense of Borrawer fo acceleration and
foreclosure. If the birerch is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums socuved by this Mortgage to be immediately due and payable without further demnnd and may
foreciose this Mortgage by jurlicial proceeding. Lender shall be entitled to collect in such preceeding all expenses of
foreclosure, including, but not il'nited to, reasonable attorneys' fees and costs of documentary evidence, abistracts and
title reports.

18. Borrower's Right to Relinstate, Notwithstaading Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right (o have any proceedings begun by Lender to enforce this Morgage
discontinued at any time prior o emry of i judgment enforciog this Morggage if: (4) Borrower pays Lender all sums which
would be thews due under this Mortgage and the Mot had no aceeleration occurred; (b) Borrower cures all breaches of any other
coverunts or agreements of Borrower containied in this Varigage; () Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and sgreements of Borrewer cottained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not liniited (0, roasonable attorneys' tees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien ol -ibis Morgage, Lender's imerest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shafl contitae unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall rensain in full force ng effect as if no seceleration had ocourred.

19. Assignment of Rents; Appointment of Recelver. As additioval security hereunder, Borrower hereby sssigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to aeceteration under paragraph 17 hereot or abandonment
of the Property, have the right to collect and retain suck rents as they become duve and vayable.

Upon acceleration under paragraph 17 hereof or abundonment of the ProperzyLender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and o codleet the rents of the Property including
those past due. AN rents collected by the receiver shall be applied first to payment of ¢w-couts of management of the Praperty
and callection of remts, inclading, but not limited to, receiver's fees, premiums on recerver sibonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be lable to acCoussonly for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shal) release this Moedrage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tegether with this
Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreements of this Security lustrument as iF the rider{s) were a part of this Security Instrument.

{Check applicable hox(es)]

(J Adjustable Rate Rider {1 Condominium Rider £31-4 Fumily Rider
C Graduated Payment Rider Ul Planned Unit Development Rider 3 Biweekly Payment Rider
[ Balloon Rider [JRate Improvemest Rider [dSecond Home Rider

JOdher(s) {specify)

Form 3814 [page 4 of S pagesj
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any moetgage, deed of trust or other encumbrance with a lien which has priority
- over this Morngage to give Notice to Lender, at Lender's address set forth on page one of this Mortguge, of any default undes
the superior encumbrance and of any sule or other foreclosure action,

IN WITNESS WHEREOF, Borrower fas executed this Mortgage.

%’/4// 74%}4/43, (Seal)

MARTIN VELAZQUEW 4 T

[{A EQ /a (Sea)
YL IS VE ALQU Jotruwel

(Seal)

-Ruprawer

_(Seal)

-Henowee

STATE OF ILLINOIS, Caok” Couity 8s:

L, JM% SIEA T 12 [ a Notary Public i and for sad county and state, do hereby
certify that MARTIN VELAZQUEZ and PHYLLIS VhLMJQLhZ personadly known ta me to be the same persan(s) whose
name(s) are subscribed to the foregoing instrument, appeared berore g this day tu person, and acknowledged that they signed
and delivered the said instrument as their free voluntary act, for the uses apd ourposes therein set forth.

o D
Given under my hand and official seal, this Eh 0 day vi __ J_).\E‘C&??H'ﬁe’?f’ 19 9 7 ‘

My Commission expires:

‘_ wa’_ét
f | S ,‘ | : 5 {) Watnry Public

Ji

R

[Spdce Below This Line Reserved For Lender and Recorder] ——— .
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 97-11754

LEGAL DESCRIPTION:
LOT 25 IN BLOCK 4 IN JOIN RAINS SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 2 .. TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, (LLINOIS.

SCHERDULE A - PAGE 2
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