UNOFFICIAL COPY?23z4%,., . o

456870143 01 003 1997-12-09 10550471
Cock County Recorder 27,00

»

.
S it

g -

e A e

e WP P U e

O(\@?\\p A

W

A~ D

[Spuce Above This Line For Recording Datal
MORTGAGE

THIS MORTGAGECSecurity Instrunent™ s given on
The mongagor is Jr ey RN SRENS

CBorrower™, This Seeurity nstrument i given o
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CLender”y. Borraswer osees Lender the princepal sum of
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Dodlurs (U8, % Ligqtln, or kP debtis Avidunced by Borrower’s note dited the sane dine as this Secority
Instrument ("Note™, which provides for monthly paymenis: actih the tall debt if not paid cadier, due and payable on

Movenbe s &d. 0 - This Seeurity InstrumencsZeures W Lender: o the repayment of the debt evidenced
hy (hc Note, with interest, and al} u'nm\.th extensions and moditicatisns ol the Notes (hi the pay ment of alf other sums, with
interest, advanced under pacigraph 7 0 protect the secwnits of this/SZeary Tnstruments and ) the performanee of
Borrower's covenaats and agreements urder this Security Instrugient aisdgie Noteo For this purpose, Borrower does hereby
mortgage. grant and convey o Lepder the follusing deseribed property iocated o
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applicable Taw miay specily for reinstatenent) belore sate of the Propenty puouant woany puwer of sale contiined i this
Secuniy tnstruments or thy entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: G
pays Lender all sums which then woukd be due ander this Secarity [nstruiment and the Note as 38 o aeceleration had oceurrad:
(h) cures any detault of any other covenants or agreements; (e} pays all expenses incurred in enforeing this Security
Instrumeny, incloding, but not Himited o, reasonable atomeys” fees; and (W takes such action as Lender may reasonably
require wassure that the lien of tiis Security Instrument, FEenders vights in dhe Propeny and Borrower”s obligation to pay the
sums seeured by this Security Iestrument shall continue unchanged. Upon reistatenient by Borrower, this Secarity
Instrunmeent nd the obligatisns secured hevcby shall vemain fully effective s 3 ne aceelertion had oceurred. However, tis
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or a partia) imerest in the Note (ugether with this Security
[nsirgient) ovy be sold oie or more wnes withoul prior notice to Borrower, A sale may result in i chaange i the entity
(known as the "Lown Servicer™) that colleets monthly payiients due under the Mote wad this Security bstrument, There also
may be one ot morschanges of the Loan Servicer anrelited o a sale of the Note, 15 there is o change of the Loan Servieer,
Borrower will befgivsg written notive of the change in accordinee with paragraph 14 above and applicable Taw, The netice
wilh state the name sl 2eddress of the new Loan Servicer and the address o which payaients should e made. The notice will
abso contin any other atepmaiion required by applicable Tas .

—-—

Py,

PO bk . ;
R il -l

A Vozardous Salstences, Borrower shall not cause or permit the preseive, use, disposal, storige., or release of any
Hazardous Substances o orin e Property, Borrower shall not do, nor allow anyvone else o do, anything affecting the
Praperty that is & vielwion of any/eivirommental Law, The preceding twa sentences shall notapply (o the presence, use, or
storage on the Froperty af sl i of Hazardous Substances that are generally recognized w he appropriate o normal
resicdentind uses and o maintenance of the Prapety.

Borrower shall promptly give Lenderaenitten notice of any investigition. clim, dearnd. lawsuit or other action by any
povermmental o resuliory ageney oF private Sanyliavolving the Property and any Hazardous Substance or Bnviconmental
Law of which Borrower it actuad hnowledge, tFBanpwer learns. or is ntilied by any goveramental ov texubiston ssthority,
that any removal or other remediation of any Haardous Substance alfecting the Property s necessary, Borrower shall
promptly take all necessary remedial actiogs in accordumaswith Eavironmenil faw,

As used in this paragraph 20, "Hazardous Substances” arethose substances defined as oxic or hazardous substmces by
Envisonmenl Law and the Tollowmg substances: gasoling, (kerosene, other flammable or wosic petroleum products, toxic
pesticides and herbicides, yolatile sulyenis, nuerials containing avoestos o fovmatdehyde, and radioactive materiils. As used
it this paragraph 20, "Eavironmental Law "™ means Federal Liws and” Tawveod the jurisdivtion where the Property is Tocated th
vetite 1o health, salety or environmental prolection,

NON-UNJFORM COVENANTS. Borrower and Lender turther euvcnintand sgree as Toflows:

21, Aceelerntion; Remedivs, Lender shall give notice te Borroweegrior to acceleration following Borrower's
hrench of any covennnt or agreemient in this Security Instrument thut not piion 1o aceeleration under paragraph 17
untless applicable law provides otherwiser, The notice shall specify: (w) the defalid thy the wetion reguired to cuve the
defonli; (c1 o date, not dess than 30 days from the date the notice s given (o Boriover, by which the default must be
cured; and {d) that failure to cure the deisudt an or before the date specified in the potied may result in aceeleration of
the sums secured by this Seeurity Instrument, foreclosure by judicinl proceeding and shle of the Property, The notice
shadl further inform Borrower of the right to reinstate after aeceleration and the right 1 ussert In the foreelosnee
proceeding the non-existence of o delidt or any ather defense of Borrower to ueeelertionand foreclosure. 1f the
default is not cured on or helore the date specified in the notice, Lender at i#s option migy requireinmedinte pnyment
e fall of alt sums secured by this Security Instrument without further demand and may forectose this Secorily
Insteomient by judicial proceeding, Lender shall he entitled to colleet all expenses inewrered in pursaiep the remedies
provided in this paragraph 21, including, but not limited 1o, reasonable attorneys' fees and costs of title ¢idonce,

22, Relense. Upon payment of all sums secured by this Seeurity instriment, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any recardation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemgtion in the Property.

(Page §of b puges;
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