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ASSIGNZAT OF RENTS AND OF
LESSOR’S J%TBREST IN LEASES

This Assignment of Rents and Lessor’'s Interest in Leases,
made as of this 5th day of Decemie:. 1997 by the*LaSalle National
Trust, N.A., successor Trustee to La3Jalle National Bank, as
Trustee UT Trust 108067 dated May 1, 1984 (hereinafter referrad
to as "Trustee" or "Assignor"). g TORALIC PRI et e ot Tou

WITNESSETH

WHEREAS, Trustee has executed a Promissory lWote (hereinafter
referzed to as the "Note") of even date herewitl, ‘payable to the
order of Mid-City National Bank (hereinafter referred to as
"Assignee") in the principal amount of Two Million Fivs Hundred
Thousand ($2,500,000,00) Dollars; and

WHEREAS, to secure the payment of the Note, Trustee has
executed a mortgage and security agreement (hereinafter re<turred
to as "Mortgage") of even date herewith wonveying to Asasignes the
real estate legally deacribed in Exhibit A attached hereto and
made a party hereof (hereinafter referred to as "Premises"); and

WHEREAS, Assignor desires to further secura the payment of
principal and interest due under the Note, the payment of all
other sums with interest thereon becoming due and payabla to
Assignes under the provisicns of this Assignment or the Note or
the Mortgage, and the performance and discharge of each and every
Obligation, covenant and agreement of Assignor contained herein
or in the Note or in the Mortgage (hereinafter collectively
referred to as "Asaignor’s Obligations"),
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NOW, THEREFORE, for and in considoration of the foregoing,
the sum of Ten ($10.00) Dollars in hand paid, the receipt whereof
is hereby acknowlsdged, and to secure the payment and performance
of Assignor’s Obligations, Assignor does hereby sell, assign,
transfer and grant unto Assignee (i) all the rents, issues,
security deposits and profits now due and which may hereafter
become due under or by virtus of any lease whether written or
verbal, or any letting of, or of any agreement for the use, sale,
or occupancy of the Premises or any part thersof, which may have
been heretofore or may be hereafter made or agreed to or which
may ba made or agreed to by Assignee under the powers herein
granted, it boing the intention ho:cbI to establish an absolute
transfel and assignment of all the said leases and agresments
(hereinaiter collectively referred to as "Leases") and mecurity
deposits, ‘and all the avails thereof, to Assignee; and (ii)
without liwiting the generality of the foregoing, all and
whatever rigrc, title, and interest Assignor has in and to each
of the Leasas rercribed in Exhibit B attached heretc and made a
part hereof (heieinafter referred to as the "Scheduled Leases"),
all of the followinz terms and conditions:

1. Assignor doer nereby appoint irrevocablI Assignes its
true and lawful attorney in its name and stead (with or without

taking possession of the Framises) to rent, lease, or let all or
an¥ portion of said Premiscs to any party or parties at such
price and upon such terms, iu its discretion as it may determine,
and to collect all of wsaid ava.ls, rents, issues, deposits, and
profite arising from or acoruing s any time hereafter, and all

now due, or that may hereaftor becore due under sach and all of
the Leases, written or verbal, or othsr tenancy existing or which
may hereafter exist on said Premises, ‘with the same rights and
powers and subject to the same immunities. axoneration of
liability, and rights of recourse and indwmnity as the Assignee
would have upon taking possession of the sa&id Premises pursuant
to the provislons hereinafter set forth. Noiwirnstanding the
foregoing, the powers given the Assignee may oii.y be exercised
following a default in the Note and the expiration 'of any
applicable grace period.

2. With respect to the Scheduled Leases, Assiginr
covenants that Assignor is the sole owner of the entire Lemsor'’s
interest in said leases; that said leases are valid and
enforceable and have not been alteresd, modified or amended in any
manner whatsoever except as otherwise indicated in said Bxhibit
B; that the lessees respectively named therein are not in default
under any of the terms, covenants, or conditions thereof, that no
rent reserved in said leases has been assigned or anticipated;
and that no rent for any period subsequent to the date of this
Assignment has been collected more than 30 days in advance of the
time when the same became due under the terms of said leases,
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3. Assignor, without cost, liability or cxgcnla to
Assignee, shall (i) at all times promptly and faithfully abide
by, discharge, and perform all of the covenants, conditions, and
agreements contained in all Leases of all or any part of the
Premises, on the part of the landlord thereunder to be kept and
performed; (ii) enforce or secure the performance of all of the
covenants, conditions, and agreements of the Leases on the part
of the lessees to be kept and performed; (iil) appear in and
defend any action or proceeding arising under, growing out of or
in any manner connected with the Leases or the obligations,
duties, or liabilities of landlord or of the lessees thereundor;
(iv) transfer and assign to Assignee upon request of Assignee,
any lexsy or leases of all or any part of the Pramises heretofore
or hareafter entered into, and make, execute, and deliver to
Assignee uron demand, any and all instruments required to
effectuate suid assignment; (v) <furnish Assignee, within 90 days
after the clove of each fiscal year of operation of the Premises,
and at other tirws during any such year within 10 days after a
written request "y Assignee so to do, a written statement
containing the namus of all lessees, terms of all Leases,
including the spaces occupied, the rentals payable and security
deposits, if any, paid thereunder, (vi) exercise within five
days of any demand therwsi by Assignee any right to request from
the lessee under any of tne Leases of all or any part of the
Premises a certificate with Zcspect to the status thereof, and
(vii) not without Assignes’s privor written consent (a) execute
an assignment or pledge of any rents of the Premises or of any of

the Leases of all or any part of tra Ertmilll, except as security
)

for the indebtedness secured hereby ! accept any prcgaymont of
any installment of any rents more theii 30 days before the due
date of such installment, (o) except in-the ordinary course of
business, agree to any amendment to or chinve in the terms of any
of the Scheduled Leases, or (d) permit or seciasent to any
assignment of any of the Scheduled Leases, ¢i rubletting of all
or any portion of the Premises demised thereuiid«r by any lessee
under any of such Leases,

4. 8So long as there shall exist no default by Assignee in

the payment or in performance of an¥ of Assignor’s Oblizations,
Assignor shall have the right to collect at the time oi, hut not
more than 30 days prior to {except to the extent otherwis=e
specified in the leases described in Exhibit B hereto), tha date
rovided for the payment thereof, all rents, security deposits,
ncome and grofitl arising under the Leases and to retain, use,
and enjoy the same.

5. Upon or at any time after default in the payment or in
the performance of any of Assignor’s Oblizationl and without
regard to the adequacy of any other security therefor or whether
or not the entire principal sum secured hereby is declared to be
immediately due, forthwith, upon demand of Assignes, Assignor
shall surrender to Assignee and Assignes shall be entitled to
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insurance hereinabove authorized, (ii) to the payment of taxes,
special assessments, and water taxes now due or which may
hereafter become due on the Premises, or which may bacome a lien
prior to the lien of this Mortgage, (iii) to the payment of all
repairs, decorating, renewals, replacements, alterations,
additions, betterments, and improvements of the Premises,
including the cost from time to time of installing or replacing
personal property or fixtures necessary to the operation of the
Premises, and of placing said property in such condition as will,
in the judgment of Assignes, make the Premises readily rentable,
{iv) to the anment of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale, or (v)
with reapect to any overplus or remaining funds, to the Assignor,
its succezsors, or assigns, as their rights may appear.

7. pasignee shall not be liable for any loss sustained by
Assignor resviting from Assignee’s failure to let the Premises,
after default or from any other act or omimsion of Assignee in
managing the Prerises after default, unless such loss is caused
by the willful misconduct and bad faith of Assignee, Nor shall
Assignee be obligated to perform or discharge, nor does Assignee
hereby undertake to pe:form or discharge, any obligation, duty,
or liability under saia Teases or under or by reason of this
Assignment and Assignor siizil and does hereby agree to indemnify
Assignee for, and to hold As?ignee harmless from any and all
liability, loss or damage which-way or might be incurred under
any of the Leases or under or Lv reason of this Assignment and
from any and all claims and demaids whatscever which may be
asserted against Assignee by reason of any alleged obligations or
undertakings on its part to perform o: discharge any of the
terms, covenants, or agreements containsZ in the Leases. 8hould
Assignee incur any such liability under the lLeases or under or by
reason of this Assignment or in defense ol! a%y such claims or
demands, the amount thereof, including costs, expenses and
reasonable attorneys’ fees, shall be secured hezeby and be
immediately due and gayablo. This Asslgnment sliail not operate
to place responsibility for the control, care, management or
repair of the Premises upon Assignes, nor for the currying out of
any of the terms and conditions of any of the Leasss; %oz shall
it operate to make Assignee responsible or liable for ury waste
committed on the property b{ the tenants or any other partiss or
for any dangerous or defective conditions of the Premises, or for
any negligence in the management, upkeep, repair, or control of
sald Premise resulting in loss or injury or death to any tenant,
licensee, employee, or stranger. Nothing herein contained shall
be construed as constituting the Alliinii a “mortgagee in
possession" in the absence of the taking of actual possession of
the P{.mil.l by Assignee pursuant to the provisions hereinafter
contained.,

8. Upon payment in full of the principal sum, interest,
and indebtedness secured heraby, this Assignment shall become and

SIPVE6L6
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take actual possession of the Premises, or any part thereof,
personally or by its agent or attorneys, and Assignee in its
discretion may enter upon and take and maintain possession of all
or any part of said Premises, together with all documents, books,
records, papers, and accounts of Assignor, its Afanto, or
servants, wholly therefrom and may, as attorney in fact or agent
of Assignor, or in its own name as Assignee and under the powers
herein granted: (i) hold, operate, manage, and control the
Premises and conduct the business, if any, thereof, either
personally or by its agents, and with full power to use such
measures, legal or equitable, as in its discretion or in the
discretion of its successors or assigns may be deemed proper or
necess’.cy to enforce the payment or security of the avails,
rents, irsues and profits of the Premises including actions for
recovery oI rent, actions in forcible detainer and actions in
distress icc rent, hereby granting full power and authority to
exercise eac’i and every of the rights, privileges and powers
herein granted s% any and all times hereafter, without notice to
Assignor, (ii) “ c2ncel or terminate any of the Leasas or any
sublease for any cruse or on any ground which would entitle
Assignor to cancel ire same, (iii) elect to disaffirm any other
Leases or any subleases mude subsequent to the Mortgage or
subordinated to the licn thereof, (iv) extend or modify any of
the then existing Leases u~d make new Leases, which extensions,
modifications and new Leasce may provide for terms to expire, or
for options to lessees to ex:er? or rensaw terms to expire, beyond
the maturity date of the indeb:edness hereunder and the issuance
of a deed or deeds to a purchase: >r purchasers at a foreclosure
sale, it being understood and agresd that any such Leases, and
the options or other such provisions e be contained therein,
shall be binding upon Assignor and all persons whose interests in
the Premises are subject to the lien here-i and to be also
binding upon the purchaser or purchasers at zny foreclosure sale,
notwithstanding any redemption from sale, diicharge of the

mortgage indebtedness, satisfaction of any foreriosure decree, or .'

issuance of any certificate of sale or deed to iny purchaser, (v)
make all necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, betterments, «na _
improvements to the Premises as Assignee may seem 2 dicious, (vi)
insure and reinsure the Pramises and all risks incidentsi to
Assignee’s possession, operation, and management thereof. and
(vil) receive all avails, rents, issues and profits.

6. Any avails, rents, issues and profits of the Premises
received by Assignee pursuant hereto shall be applied in payment
of or on account of the following, in such order as Assignee may
determine: (i) to the payment of the operating expenses of the
Premises, including reasonable compensation to Assignee or its
agent or agents, if management of the Premises has been delegated
to an agent or agents, and shall also include lease commissions
and other compensation and expenses of seeking and procuring
tenants and entering into Leases and the payment of premiums on

4
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be void and of no further effect but the affidavit, certificate,
letter or statement of any officer, agent, or attorney of
Assignee showing any part of said principal, interest or
indebtedness to remain unpaid shall be and constitute conclusive
evidence of the validity, effectiveness and continuing force of

this Assignment and any person may, and is hereby authorized to,
rely thereon.

9. Assignor hereby authorizes and directs the lessee named
in each of the Leasss, and any other or future lessee or occupant
cf the Premises, upon receipt from Assignee of written notice to
the effect that Assignee is then the holder of the Note and
Mortgaje and that a default exists theresunder or under this
Assignmeni, to pay over to Assignee all rents, security deposits,
and other rums, if any, arising or accruini under said lease and
to continvi Ln do so until otherwise notified by Assignes.

10, Assigres mai take or release other security for the
payment of said ;<incipal sum, interest and indebtedness, may
release any party prirarily or secondarily liable therefor, and
may apply any other security held by it to the satisfaction of
such principal sum, interast or indebtadness without prejudice to
any of its rights under “nis Assignment.

11, The term "Leases" s used herein means each of the
Leases heresby assigned any extrnaion or renewal therecf.

12, Nothing contained in this Assignment and no act done or
omitted by Assignee pursuant to ths rcwers and rights granted it
hereunder shall be deemed to be a waivir by Assignee of its
rights and remedies under the note ana ‘“iie Mortgage, and this
Assignment is made without prejudice to aiy of the rights and
remedies possessed by Assignee under the tirie of the Note and
Mortgage., The right of Assignee to collect sijd principal sum,
interest, and indebtedness and to enforce any o'her security
therefor held by it may be exercimed by Alnigneu c¢ither prior to,

simultanecusly with or subsequent to any action taxer by it
hereunder,

13. This Assignment and the covenants therein conteined
shall inure to the benefit of Assignee and any subsequentv ivlder
of the Note and Mortgage and shall be binding upon Assigno:, its
successors and assigns and any subsequent owner of the Premises.

14. Any notices which ani ga:ty may be required, or may
t

desire, to give shall be in writing and may be deposited in the
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U.S. Mail, certified mail, postage prepaid, return receipt
requested, to the following addreset

If to Assignor: Mr., Steven P. Gianakas
President
Hickory Properties, lnc.
8201 West 98th Street
Hickory Hills, Illinois 60453

and

If to Assignee: Mid-City National Bank
7222 West Cermak Road
North Riverside, Illinois 60546
Attention: Richard L. Jankiewicz, Vice
President

or such other #duress(es) or addressee(s) as the party to be
served with not.ce may have furnished to the other party in the
manner herein provizod for the service of notice, Notice by mail
shall be deemed givco two (2) business days after the date of
such mailing, Notice hy reputable overnight express courier
shall be deemed received the day after delivery to such courier,

Notice by personal delivezy-shall be deemed given on the date of
delivery,

15, Notwithstanding anythina to the contrary contained
herein, prior to the exercise of (any remedy allowed the Assignee
pursuant to this Assignment of Renir and of Lessor'’s Interest in
Leases, the Note or the Mortgage the Araignee shall give to the
Assignor a written notice with a ten cay opportunity to cure in
the event of a monetary default and a writtan notice with a
thirty day opportunity to cure in the eveat ~f a non-monetary
default,

Lea Nl HATICWAE dhkihg buSOviava SE0OL00 103

This Assignment is executed by\LaSalle Nat.ociial Trust, N.A.,
not pasrsonally, but as Trustee as aforasaid, in the exercise of
the power and authority conferred upon and vested ir, it as such
Trustee and it is expressly understood and agreed th=% nothing
herein or in the Note contained shall be construed as rraating
any liability on Assignor to pay the Note or any interest that
may accrue therecn, or any indebtedness accruing hereunde:i, or to
perform any covenant either express or implied herein contained,
all such personal liability, if any, being expressly waived by
Asasignee and by every person now or hereafter claiming any right
or loourit¥ express or implied herein contained, all such
personal liability, if any, being expressly waived by Assignee

and bx every person now or hereafter claiming any right or
t

security hereunder.

IN WITNESS WHEREOF, the Assignee has caused these presents
to be exacuted by its 5" ¢'¢ President, attested to by ites MCs/

7
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Exhibit A

Legal Description to Assignment of Rents

THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 ALL IN
SECTION 11, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART FALLING IN 95TH STREET)
IN COOK COUNTY, ILLINOIS.,

Commonly known as: Hickory Hills Country Club
8201 West 95th Street
Hickory Hills, Illinois 60453

PINt 23=131-107=005-0000
23=11-149~001-0000
23-11-200-001-0000
23-11-202-9123-0000
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Secretary, and its corporate seal to be hereunto affixed, the day

and year first above written.
Lo SALES HAPLOLAL LAMK, Ouctusssr Trustee Tos

LaSalle National Trust, N.A, not
porlonaily but as Trultoo as
aforesaid »

~

Attest: /7 -
By! "“‘z/pu,v«-v Llim. By? L’ 1 5/4 : é//(ﬁ/
Its: A%E/ Secretary - tar o cove Pres%ﬂfhf
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State of Illinois
County of Cook

I, LEXL BTN A , & Notary Public, in and
for said County, in the State aforesaid, do hereby certify that
JOSEPH W, “PaNs , a8 Siteie'  President of'LaSalle
National Trust, N.A., a national banking association, and ____
o galy Collignas ASS/  Secretary, of such bank, who are Eorlonally
known to me to bes the same persons whose names are subscribed to
the foregoing instrument as such g+ ¢(c.” President and ASS7.
Secretary, respectively, appeared before me this day in person
and ackicwledged that they signed and delivered the said
instrumen’ as their own free and voluntary act and as the free
and voluntary act of said bank, for the uses and purposes therein
set forth, uni the said o RO then
and there ackncwledged that (s)he, as custodlan of the seal of
said bank, did-affix the seal of said bank to said instrument as
his(her) own free and voluntary act and as the free and voluntary
act of said bank fo. the uses and purposes therein set forth,
LalalLt BATTIONAL kAN Guccessor Trustee Tos .
Given under my hard and notarjal l!&f’ is £° day of

S prifo 99 .
' Z ( Ll des /M.f_&//{//.’/-f{/@"
Notary Public

My commission expires: — ' lﬂq87§

oW .
Thie Inlé@%ﬁ%nt was Prepared by M T
Lawrence A. Gold, Esquire PIT IV
GOMBERG, SHARFMAN, GOLD & OSTLER, P.C. ALK
208 South La Salle
Suite 1200
Chicago, Illinois 60604
312/332-6194
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Exhibit B

Schedule of Leases*

L iy

*Name of Lessori/LaSalle Nationalnmzﬁitzhu.a., successor Trustes to
LaSalle National'Bank, as Trustee Ul fzust 108067 dated May 1, 1984




UNOFFICIAL COPY




