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MORTGAGE

THIS MORTGAGE ("Security Insizarent™) is givenon December 4, W . The mortgagor is
SHENLA PARKER, DIVORCED AN NGT SINCE REMARRIED

("Borrower™), This Security Instrument is given to
AMERIQUEST MORTGA GE COMPANY

+
which iy organized and existing under the laws of - the State of Delawsiee » Wi whose
ndidrosy is HOO TOWN & COUNTRY RD., STE, 200

ORANGE, (A 28068 Clender), Burrower owes Lender the principal sum of
One Hundred Sisty Five Thousaml ‘Two Hundred and no/ 100

I)ullurs(l! 5% 108,200.00 ).
This debt is evidenced by Borrower's note dwed the sume dute a8 this Seuraty nstrument ("Note®), which provides tor
monthly paymwents, with the full debt, it nor puid carlier, due and payable on Juiivary b,o2028
This Security Instrument secures to Lender: ) the repuyment of the debt evidenced by e Note, with inteeest, and all rcm'wnls.
extensions and moditications of the Note; ¢h) the payment of all other sumw, with interest, advanced under puragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covennts and agreements under this
Security Instrument and tee Note. Far this purpose, Borrower does hereby mortgage, grant and coivvey 42 Lender the following
described property located in COOK County, Ilinois:

LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREQF

which has the address of 9164 S PLEASANT AVENUE CHICAGO (Street, City],
Winows 6l620 [Zap Code) (“Property Address”);

RLINOIE-Singlt Family FNMA/PHLMC UNIFORM
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By

Legal Description

LOT 6 AND LOT 7 (EXCEPT THAT PART OF LOT 7 DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID LOT, THENCE NORTHERLY ON THE EAST LINE OF SAID
LOT, 15 FEET; THENCE WESTERLY TO A POINT ON THE WEST LINE OF SAID LOT, 11 FEET
9 INCHES NORTH OF THE SOUTHWEST CORNER OF SAID LOT; THENCE SOUTHERLY ON THE
WEST LINE OF SAID LOT, 11 FEET 9 INCHES TO THE SOUTHWEST CORNER THERECF;
THENCE EASTERLY ON THE SOUTH LINE OF SAID LOT, TQO THE SQUTHEAST CORNER THEREOF
AT A POINT OF BEGINNING) IN BLOCK & IN BEVERLY HILLS, A SUBDIVISION OF BLOCKS
22, 23, 24, 25, 21 AND )2 OF HILLIARD AND DOBBINS SUBDIVISION OF A, BOOTH'S
SUBDIVISION OF BLOCKS 10, 11 AND 13 OF SAID HILLIARD AND DOBBINS SUBDIVISION
ALL IN SECTION 6, ™OWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COLNTY, ILLINGCIS.
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TOGETHER WITH all the improvements now or hereatter erected on the property, and sl casements, appurenances, and
fixtuees now of hereafter o pant of the property. Al replacements and additions shall also be covered by this Security
Instrutent. Al of the oregning is referred to in this Scecurity [nstrument us the “Propenty.”

BORROWER COVENANTS that Borrower Is tawtutly seised of the estate hereby conveyed and has the right (o monguge,
grant wnd convey the Property and that the Property is unencumbered, exeept for encumbraiees ol recond. Borrower warras
and will detend generally the title to the Property aguinst all claims and demands, subject (o any encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorin covenants with Himited
varigtions by jurisdiction o constituie o unitorm security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principul and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Toxes and Ensurance, Subject to applicable faw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, until the Note is paid in full, 0 sum ("Funds®) for: (1) yeurly taxes
and assessments which tay attain priority over this Security Instrument as a lien on the Property: (b) yearly lensehold payments
ar ground rents cathy Propenty, it any: (¢) yeurly hazard or property insuranee premivms; (d) yerly flood insuranee premiums,
i any; (¢) yearly metpage insurunee premiums, it any; and (1) any sums puyable by Borrower W Lender, in accordance with
the provisions of parageepi 8, in lieu of the puyment of mortgage insurance premiums, These items are calied “Escrow llems.”
Lender may, st any tinse, sotset and hold Funds in an amount not to exceed the maximum amount o leader for o tfederally
related mortgage loan may vequize for Borrower's escrow account under the federal Real Estute Settfement Procedures Act ol
1974 as amended from time to e, 12 ULS.CL Section 2601 ¢f seq, ("RESPA™), unless another Inw that applics to the Funds
sely a lesser amount. 1 so, Lendzomay, at any time, colleer and hold Fuads in an amount not (o exceed the lesser amount,
Lender may estimate the amount of Funds die on the basis of current data and reasonable estimates of expendires of future
Escrow ltems or otherwise in accordance with panlicable law. .

The Funds shall be held in an institgdon whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, it Lender is such an institwtion) er in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not churge Borrower for hodiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrovier interest on the Funds and applicable law permits Lender to make such
i charge. However, Lender may require Borrower to pay aone time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiabic, law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reaired 10 pay Borrower any interest or earnings on the Funds.,
Borrower and Lender may agree in writing, however, that interestspaii be paid on the Funds, Lender shull give to Borrower,
without charge, an annual accounting of the Funds, showing credits o debits (o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securite4ar all sums secured by this Seeurity Instrument.

It the Funds bekl by Lender exceed the amounts permitted to be held by applizable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable law, It die imount of the Funds held by Lender at any
time is not sufticient to pay the Escrow ltems when due, Lender miy so notify Bortawerin writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up the deticiency. Borrower shall puike i the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall propstly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sel! the Property, Lender, privr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgntase the sums secured by
this Security fnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leadec under paragraphs
L and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts puyable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these ubligations in the nunner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid ander this paragraph.
If Borrower makes these payments directly, Borrower shall prompily turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation stcured by the lien in o manner acceptable to Lender; (b) contests in good faith the lien
by, or detends against entorcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
entorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. It Lender determines that aay part of the Property is subject to a lien which may attain priority
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this Security fnstrument, Lender may give Borrower o notice identitying the lien. Borrower shall satisly the lien ur take one or
maore of the actions set forth above within 10 days o the giving of notice,

§. Haaurd or Property Insurance. Borrower shall keep the improvements now existing or hereatter erecied on the
Praperty insured against foss by tre, Tasds included within the erm "extended coverage™ and any other hazards, including
floads or looding, tor which Lender requires insuranee. This insurance shidl be maintined in the amounts amd for the periods
that Lender requires, The insuranee catrier providing the insurinee shall be chiosen by Borrower subjest 1o Lemder's upproval
which shull not be unreasonably withheld, It Borrower tails to maintiin coverage described above, Lender may, at Lender's
aption, ubtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

Al insuranee policies and renewals shall be aceeptable to Lender and shall include o standard morigage clause, Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give (o Lender all receipts of
paidd premiums ansd renewal notices. I the event of loss, Borrower shall give prompt notice to the instiranee carrler and Lender,
Lender may make proot ot loss i not made promptly by Borvower,

Unless Lender and Borrower atherwise sgree in writing, insurance proceeds shadl be applicd to restoration or repair of the
Property dumiged, i the restaration or repair iy ceonomically feasible and Lender's security is not lessetied, 15 the restoration or
repair is ot geopznivally fewsible or Lender's seeurity would be lessened, the insuranee proceeds shall be applied to the sums
sevured by this Securiiy Instrument, whether or not then due, with any excess paid w0 Borrower, 11 Borrower abandons the
Peoperty, of does not anvawer within 30 days o notiee from Lender that the insuranee carrier haw offered to seitle a ¢lalm, then
Lender may collect the daweeesnee procecds. Lender may use the proceeds o repeir or restore the Property or (o pay sunn
secured by this Security Instraniens, whether or not then due. The 30-day period will begin when the notice i given,

Unfess Lender wid Borrowse atherwise ageee n writing, any application of proceeds (o principal shall not exiend or
postpone the due date ol the mantily pavments eefereed 1o in paragraphy 1 and 2 or change the amount of the paynwnts, I
under paeagraph 21 the Property is neqaird by Lender, Borrower's right (o any insurance poticies and procecds resulting from
damage to the Property prior (o the aequisioon sball pass to Lender o the extent of the sun secured by this Seeurity lnstrament
unsedistely prior to the aequisition,

6, Oceupanicy, Proseevation, Malntenunce ane Protection of the Property; Borrower's Loan Application; Leascholds,
Buorcower shall occupy, establish, aid use the Propercy 28 Horrower's pringipul residense within sty days after the execution of
this Security tnstrument and shall cominue o oveupy G Property as Borrower's principal residence for at least one yeur alier
the die of oceupaney, unless Lender otherwise agrees in witing, which consent shadl not be unrensonsbly withhield, or unless
extenuating circutnstances exist which are beyond Borrowes's-=gontrol, Borrower shall not destroy, damuge o impair the
Property, allow the Propenty to deterioraie, or commiv waste vt Sie Property, Borrower shadl be in detalt it any forfeire
action or proceeding, whether ¢ivil or criminal, is began that in Leadsi's good faith judgmeni could result in forfelure of the
Property or otherwise nimerially ipair the lien crented by this Security” Bastrunwent or Lender's security interest, Borrower may
enre such a dellt and reinstite, as provided in paragraph 18, by causing s action or proceeding to be dismissed with a ruling
thit, in Lender's good fuith determinntion, precludes torteituee of the Borrower's interest in the Property or other material
impairment of the lien created by this Seeurity Tnstrument or Lender's securiiy biterest. Borrower shall also be in default if
Borrower, during the loan apptication process, gave materially false or inseeurate itoimntion or statesents 1o Lender (or failed
to provide Lender with any materind information) in connection with the fown evidenced Sy-tbe Note, including, but not limited
to, representations concerning Borrower's oecupaney ol the Property as o principal resideace (30 this Seeurity [nstrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower neqiiees Yoo title to the Property, the
leasehold and the tee titte shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. IV Borrower fails o perform the covenants zad agreements contained in
this Security Instrument, or there is # legal proceeding that may significantly affect Lender's rights teCic, Property (such as a
procecding in bankruptey, probase, for condemnation or lorfeiture or to enforce laws or regulations), thepLender may do and
piy tor whatever is necessary to protect the value of the Property mnd Lender’s rights in the Property. Lender's actions may
include paying any sums seeured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditionad debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shiall bear interest from the
dite of disbursement at the Note rate wiwd shall be puyable, with interest, upon notice from Lender to Borrower requesting
paynent.

8. Mortgage Insurance, [t Lender required mortgage insurance as o condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortguge insurance in effect. [If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
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obluin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiutly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage wsurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that 1 gader requires) provided by an insurer approved by Lender again becotes availuble and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in cfteet, or W provide a loss reserve, until the requirement for mortguge
insurance ends in accordance with any writien agreement between Borrower und Lender or applicable law,

9, Inspection. Lender or its wgent may make rensonable entries upon and inspections of the Property. Lender shull give
Borrowet notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. ‘The proceeds of any award or claim for damages, direet or consequential, in connestion with any
condemnation of other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

I the eventot wtotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then_zue. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Plopopy immediately before the tuking is equal to or greater than the amount of the sums secured by this
Security Instrument immélinety before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument shall be-reduced by the wmount of the proceeds multiplicd by the following fraction: (w) the total
amount of the sums seeured imwatiately betore the taking, divided by (b) the fair market value of the Property imnwdintely
before the taking. Any balance thiti e puid 1o Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property immedintcly »fore the taking is less thun the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall
he applicd to the sums secured by this Securit)! Insorument whether or niot the sums are then due,

11 the Property is abandoned by Borrower, 7 i, after notice by Lender to Borrower that the condemnor ofters 10 make un
award or settle u claim for damages, Borrower fai's 1 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, avits option, cither W restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writieg.any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments reterred w in pavegrsphs | and 2 or change the amount of such pryments,

11, Burrower Not Released; Forbeurance By Lender Not w-S¥dver, Extension of the time for payment or modification
of wmortization of the sums seeued by this Security Instrument granteday Lender t any suceessor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's 2uccessors iy interest, Lender shal! not be required o
commence proveedings against any successor in interest or refuse o extend time (o7 payment or otherwise modify mnortizntion
of the sums secured by this Security Instrument by reason of any demand ke by the origind Borrower o Borrower's
suceessors in interest. Any torbearanee by Lender in exercising any right or remedyaball not be w waiver of or preciude the
exeroise of any tight or remedy.

12. Successors and Asvigns Bound: Jolnt and Several Liability: Co-signers. ‘The covenants and agreements of thix
Security Instrument shatl bind and benefit the successors and asvigns ol Lender and Borrewer -aubject to the provisions of
paragrapl: 17, Borrower's covenanty and ageeements shall be joint and several, Any Borrower who co-signs this Security
fnstrumient but does not execute the Note: o is co-signing this Security Instrument only to mortgzges grant and convey that
RBorrower's interest in the Property under the wems of this Security Instament: () is not personully estigated to pay the sunu
secured by this Security Instrument: and (¢) agrees thit Lender and any other Borrower may agree to exterid modify, lorbear or
make any accommodations with regard to the terms of this Security Instrutnent or the Note without that Bosrower's consent.

13, Loun Charges, It the loan securcd by this Security Instrument is subject to n law which sets maxiom loan chieges,
and ihat Tow is Moally inteepreted so (hat the interest or other loan churges collecied or o be collected i connection with the
loan exceed the permitted Hmits, then: (0 any sueh loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted Jimit and (0) any sums abready ¢ollecied trom Borrower which exceeded permitied limits will be refunded
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower. 16w refund reduces principal, the reduction will be treated a3 partinl prepaynent without any
prepaynent chisrge under e Note.

14, Notlcew, Any notice to Borrower provided for in this Security Instrumient shall be given by delivering it ar by mntling
it by first clus mail unless applicable luw requires use of wnother method, The notice shull be directed to the Property Address
or any othier address Borrower designites by notice o Lender. Any notice 1o Lender shall be given by first cluss
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Letder when given as provided in this paragraph,

18, Governing Luw; Scverability, This Security Instrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision, To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or a Beneficlal Intevest in Borrower, 11 all or any part of the Property or any interest in it
is sold or transterred (or if o beneticial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Sceurity Instrument.

it Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period of not
less than 30 days Grora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 20 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Seeurty/istrument without turther notice or demand on Borrower.

18, Borrower's Papbi ta Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity !nsiument discontinued at any time prior to the carlier of: (w) 5 days (or such other period as
applicable Taw may specily for «¢irstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry o @ judement enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due prder this Security Instrument and the Note as if no accelerntion had oceurred; (b)
cures any default of any other covenants or agssements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable wtorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender'd righis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumem shall continue unchangedd, Jyon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain tully effective as 1t no accelerastion hod oceurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Naieor a partind interest in the Note logether with this Sceurity
Instrument) may be sold one or more times without prior notice w Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that colleets monthly payments due under tie 2sote and this Security Instrument, There also may be one
or mare changes of the Lown Servicer unrelated to a sale of the Note. Ithers is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-siad apolicable law, The notice will state the nane and
address of the new Loan Servicer and the address to which payments should o¢ marde. The notice will alsa contain any other
information required by applicable law,

20. Hazardous Substunces. Borrower shall not cause or permit the presence, vae, disposal, storage, or releuse of any
Hazardous Substances on or in the Property, Borrower shall ot do, nor allow anysie sise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘ot apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognizeaio be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawspicae other action by any
governmental or regulatory agency or private party involving the Property nod any Hazardous Substance or' Environmental Law
of which Borrower bas actual knowledge. I Borrower learns, or is notified by any governmental or regulmery nuthority, that
any removal or other remediation of any Hazardous Substance altecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in secordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law nnd the following substances:  gasoline, kerosene, other Qummable or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formatdehyde, and radivactive materinls. As used in
this puragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is Toented that
telate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of uny covenant or wgreement in this Securlty Instrument thut not prior to acceleration under puragraph 17 unioss
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appticable lnw provides otherwised, ‘The notice shall speeify: (W) the defuults () the action required to cure the defaul;
(¢) o dute, not lews than 3O days from the dute the notice Iv given to Borrower, by which the defuult must be cured; and
() that fatlure 1o cure the default on or before the dute specified in the notlee sy result In ncecleration of the sums
secured by this Seeurity Instrument, toreclosure by Judiclal proceeding and sale of the Propeety.  The notice shall further
inform Borrower of the vight to renstate after neeeleration and the vight to assert in the foreclosure procoeding the
non-existence of w default or any other defene of Borrower to acecleration wnd foreclosure, 11 the default is not cured on
or hetore the date specified tn the nottee, Lender, at ity option, may require immediate payment in full of all sums
securcd by this Security Instrument without further demand and muy foreclose this Securlty Instrument by judiciul
procecding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedion provided (n this paragraph
21, Including, but not limited to, reasonable attorneys® fees and costs of tile evidenee,

22, Releuse, Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower,  Borrower shall pay any recordation costs,  Lender miay charge Borrower o fee for releasing this Seeurity
fustrument, but only i the fee is paid o« third party Tor services rendered and the charging o the fee is permitted under
applicable law,

23, Walver . Yamestend, Borrower waives all right of homestend exemption in the Property.

24, Ridery to this Seexrlty Instrument, 11 one or more riders are exeeuted by Borrower and recorded together with this
Security Instrument, the cvspsnts mnd agreements of ench such eider shall be incorporated into und shall wmend and supplement
the covenants and agrecments o this Seeurity Instrument as il the rider(s) were u part of this Security Instrument.

[Cheek applicable box(es)] '
| X] Adjustable Rate Rider o Condominium Rider e 1-4 Family Rider
] Gradunted Payment Rider Lo Plnned Unit Development Rider ... Biweekly Payment Rider
L. Balloon Rider [,_,, Rate Improvement Rider Second Home Rider
l&) V.A. Rider ,J Other(s) |specity)

BY SIGNING BELOW, Borrower accepts nid agrees to-ty-ierms and coveryinys cnnmincd(fp this Securipy Instrument and

gl

in any rider(s) executed by Borrower and recorded with it
Witaesses: . S SIS

. /. (Seal)
SHEILA PARKER Borrower

(Senl)

Borrower

(Seal) Lo (Seal)
-Borrower Borrower

STATE OF ILLINOIS, County ss: K{UNE.
1, Pmm(,m m. Yan(e . & Notary Public in mnd for said county and state do hereby centify

T Shneila Puricer

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledped that She
signed and delivered the said instrument as ReC own lree and voluntary act, for the uses and purposes therein set {orth.
Given under my hand and efficial seal, this o dayof Decermioze . \4a
L erih ShAL s A '
My Commission Expires: ) ‘-j‘,;;‘;‘;‘_ e H«?ﬁ W«uu_. YY\\(C:M»—/

B ki -=Kolary Public
This Instrument was prepared by A"“w‘ W’S\'

m»suun 19408) Page 8 0t 8 Form 3014 9/90
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Loun No, 42282808624

ADJUSTABLE RATE RIDER

(LIBOR Index « Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this — dth  day of December .

1997, wd i incorporated into and shall be deemed o amend and supplenient the Mortguge, Deed of
Trust, or Security Deed (the "Security Instrument™) af the sume date given by the undersigned (the "Borrower®) to
seeure Borrower's Adjustable Rate Note (the "Note") to AMERIQUENT MORTGAGE COMPANY
(the "Lender™) of the sime dite and covering the property deseribed in the Security Instrament ad located at:

9164 N PLEASANT AVENLUE
CHICAGO, 11, 60620

Property Addrew]

THIS NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT? AND THE MONTHLY PAYMENT, 'THE NOTE LIMUTS THE
AMOUNT THE SGRROWER'S INTERENT RATE CAN CHANGE AT ANY ONE
TIME AND THE MANIMUIA RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, o addition to the covenants and agreements mide in the Security
Instrument, Borrower, and Lender turther coveannt wid agree ay [oflows:

A INTERENST RATE AND MONTHLY PAYMENT CHANGEN
The Note provides tor an initial interest rate of 7.999 A The Note pravides for changes in the
interest rate und the monthly paymemts, as follows:

4. INTEREST RATE AND MONTRLY PAYMENT CHA 0N

(A) Change Dates

The interest rate ©will pay may chunge on the fiest day of July v 1998, and on that
day every sixth mmonth therealtee. Each date on which my interest eate coald Gumpe is called & "Change Date.”

(1) 'The Index
Beginning with the tirst Change Date, my interest re will be based onoan Inde o Ohe “Index” is the average
of interbank offered tates tor six-month U.S. dollur-denominnted deposits in the Lonaon market ("LIBOR"), as
published in The Wall Street Jouwrnal. "The most recent Index figure available as of the dpie 4§ days betore each
Change Date is called the “Current Index.”
It the Index is no longer available, the Note Holder will choose o new index that is based apan comparable
information. The Note Holder will give me notiee ol this ¢choice,

() Culeulation of Changes
Betore vach Change Date, the Note Holder will ealeulate my new interest rnie by adding — Six and Three
Fourths percentuge  points(s} ( 0,780 %) to

the Cureent hidex, ‘The Note Holder will then round the result of this addition 1o the nearest one-eighth of one
pereentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date,

The Note Holder will then determine the mnwsunt of the monthly payment that would be sulficient 1o
the unpaid principal that T am expected to owe u the Change Date in full on the Maturity Date st my new i

payment,

ADJUSTABLE RATE RIDER - LIBOR INDEN Page 1ot 2 Iwaby:
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Louan No, 4228250-5624
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at che first Chunge Date will not be greater than 899 %
or less than 799 %. Thereatier, my interest rate will never be increased or decreased on
any single Change Date by more than One percentage point(s)
( 1,000 %) from the rate of interest | have been paying for the preceding six months. My
imierest rate will never be greater than 13,99 % or Jess than 7.999 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

{¥) Notice " Changes

The Note Foraer will deliver or miasil 0 me g notice of any changes in my interest rate and the amount of my
monthly payment peiorr the ettective date of any change. The notice will include information required by law 1o
be given me and wlso b tite and telephone number of @ person who will answer sy question | iy have
regarding the notice,

B, ‘TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Secutivyinstrument is amended 1o read as follows:

‘Teansfer of the Property or o Reneflela! Interest in Borrower, 16 all or any part of the Property or any
interest it it is sold or transterred (or if o besercial interest in Borrower is sold or transferred and Borrower is not
o nwtural persen) without Lender's prior writtereceasent, Lender tiay, at its option, require immediate payment in
full of all sums secured by this Sevurity Instrument. Aawever, this option shall not be exercised by Lender il
excreise is prohibited by federal taw as o the date of dis Security Instrument,  Lender also shall not exercise this
option if: () Borrower causes (o be submitted to Lender infarmution required by Lender to evaluate the intended
transteree ay if o new loan were being made o the transteree, 2l (b) Lender reasonably determines that Lender's
security will not be impaired by the lons assumption and that the ik ol o breach of any covennnt or agreement it
this Security Instrument is aceeptible to Lender,

To the extend permitted by applicable taw, Lender may charge a ressonable fee s o condition o Lender's
consent o the loan assumption.  Lender may also require the transieres 1o sizn wn assumption agreement thit is
aeceptable o Lender and thut obligates the ransteree W keep all the promisgsand agreements made in the Note
awd in this Security tostrument. Borrower will continue to be obligated wider the Note and this Security
fnstrament antess Lender releases Borrower in writing.

IV Lender exercises the option to require immedinte payment in full, Lender shabh give Borrower notice of
aceeleration, The notice shdl provide a period of not Tess than JO days froms the date the noviee is delivered or
mailed within which Borrower tust pay wll suns secured by this Secarity fnstrunwnt, 1 Boriayer Talis o pay
these sumi prior 1o the expiration o this period, Lender may invoke any remedies permitted bythis Security
Tnstrwment without further npuu.m demand on Borrower,

PR
-

BY SIGNING uf LOW nnrm er necepts wnd agrees to the terms ad covenants contained in this Adjustable
Rl“ Ridcr.

. I
-

V, -
ALL (Seah) « (Sead)

(Seal)
Worroner

ANUSTABLE RATE RIDER « LIBOR INDEN Page b
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