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Record and retumn to: Lol
laucwo%n monof Illlnoll 4GE2/000% 21 001 1997-12-0% 1035450
PALOQN ILLINO:‘S 60483-1027 Cook County Recorder 33,40

Loan Number: 8003870
vanons 9x$7Y

MORTGAGE

THIS MORTGAGE iz p.ade this 3nd day of _ scember 197 , between the

Mortgagor, _|SMARL YARGAS.AND i4”RGARET.YARGAS, AS.JOINT TENANT Lot nd gl u (hercin "Borrower"),
and the Mongagce, _ EquiCtesti Zorporation of Mlinois 1l corporation orgunized

|

and existing under the laws of [l whose address is 2808 W, COLLEGE DR, - 3NE PALQS HEIGHTS, ILLINOIS 60463

(herein "Lender®).

Whereas, Borrower is indebted to Lender in tae principal sum of US. § 85,000.00 . which

indebtedness is cvidenced by Borrower's nole ditea December 3,197 and extensions und renewals thereof
(herein "Notc"), providing for tmonthly instatlments of principal and interest. with the balance of indebicdness, i not sooncr paid,

duc und payable on __ Degember $,2007 .

To Sccure to Lender the repayment of the indebtedness evidersed by the Note, with interest thereon; the payment of all other
sums, with interest thereon, ndvanced in accordance herewith 1o preiest the security of this Morigage; and the perforimance of the
covenants and ngrecments of Borrower herein contained, Borrower dovs cieby mortgage, gramt and convey to l.cndcr. the following
described property located in the County of ___COUQK 2o Stute of Hinois:

LOT S8 IN C.5 HULL'S SUBDIVISION OF THE SOUTH 172 OF BLOCK 16 IN CANAL
TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 30 NORTH, KANAE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 1636 WEST OHIO CHICAGO, ILLINOIS 60622

FIN: 17:07:215-083, VOLUME NUMBER: 587

which has the nddress of 1636 W, QLUQ. CIUCAUO, JL 62 ....... ........ R
[Steeet, City, Sume, Zip ¢'ode) therein “I'ropcm “Address®),

Together with all tho improvements now or herenfter erecled on the property, and all cascments, rights, appurtehances and
ronts, all of which shall be deemed 10 be und remin o part of the property covered by this Mortgage; and all of the foregoing,
togather with siid propetty (or the lenschold catate if this Mortgage is on n lcaschold) arc hereinafier referred 1o as the "Property.”

Rorrowar covennuts that Borrower is lawfully seizod of the cstnte hereby conveyed and hns the right to mongage, grant and
convey the Proporty, and that the Property is unoncumbared, except for sncumbrances of record.  Borrower covenunts thit Borrower
waezants nnd will defond genorally the title to the Property aganinst all clnims and demands, subject to encumbrances of record.

Form #961 [1, (6/97) Page | of 6




e P . B A S 2R b o A N

UNOFFIGIAL COP

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrowes shall prompuly pay when duc the
pringipal of and interest on the debx evidenced by the Note and any prepayment, late charges and other charges duc under the Note.

2, Funds for Taxes and Insurance. Subject (o applicablc law or a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are paysble under the Note, until the Note is paid in full, 2 sum (berein
"Punds") oqual to one-twelfth of the yearly taxes and assessments (including condominjum and planncd unit dovelopment
assessmants, if any) which may attain priority over this Morigage and ground rents on the Propesty, if any, plus onc-twelfth of yeardy
premlumlmhﬂmenlsforhm:dinmmnce.plmm—mdﬂhofyanypmnmmmnmfofmnwimnwe.iuny.alm
msonnblyuﬂmuedinmallyandﬂommtoﬂmbymon(hcbm:ofmmndbukmdmmsbleenimw.
Borrower shall not be obligated to make such payments of Funds 1o Lender 10 the extent that Borrowes makes such payments to the
holder of a prior morigagoe or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are insured or
guaranteed by a Federal ~+ state agency (including Lender if Londer is such an institution). Lender shall apply the Funds 10 pay said
(iXes, assossments, incusanoe premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying o= compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Long=: ' make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the FiirZs shall be paid to Borrowes, and unless such agreement is made or applicable law requiros such
intorest to be paid, Lender shall w0* 62 required (o psy Borrower any inicrost or camnings on the Funds. Lender shall give to
Borrower, without charge, an annual sorovnting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Fund» are pledged as additional security for the sums sccured by this Morigage.

If the amoust of the Funds held by Lenaer, 1%,gether with the future monthly insia!iments of Funds payable prior 0 the due datos
of taxcs, assoasmonts, insurance premjums and g7ound sents, shall exosed the amount required to pay said taxcs, asscesments,
insurance premiums and ground rents as they fall due, $ch excoss shall be, st Borrower's option, cither promptly ropaid to Borrower
or credited to Borrower on monthly instaliments of Fund, - If the amount of the Funds held by Lender shall not be wufficient o pay
{axes, assossmonts, insurance premiums and ground rents 24 incy fall due, Borrower shadl pay to Lender any amount noccesary 0
make up the doficiency in one or more paysnents as Leader miy reovire,

Upon payment in full of all sums sccured by this Morgage, Lender shull prompily refund (o Borrower any Funds held by
Londer. If under paragraph 17 hereof the Property is sold or tse Fraperty is otherwise acquired by Leuder, Lender shall apply, no
later than immodiately prior to the sale of the Property or jis scquiriiion by Lender, any Funds held by Lender at the time of
application as a credit sgainst the sums socured by this Mongage.

3, Application of Payments. Unloss applicable law provides othervir:, all payments roccived by Lender under the Note
and paragraphs 1 and 2 hereof shall bo spplicd by Lender first in paymetu of ar=cunts payable to Lender by Bomower under
paragraph 2 hereof, then to interost payabic an the Note, and then to the principal of the Nie.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall pe:izcn all of Borrower's obligations under any
mongage, deed of trust or other security agreement with a lien which has priority ove: \his Mongage, including Borrower's
covenants 10 muko paymienis when duc. Borrower shall pay or cause (o be paid all taxes, ssvesinents and other chargos, (inos and
impositions attributable to the Property ("Property Taxes”) which may sttain s priority over this Moagage, and icaschold payments
or ground rents, i any. In the ovent Borrower fuils 1o pay any duc and payabie Property Taxes, Lender 1y, in its sole discretion,
pay such charges and add the mmounts theroof 1o the principal amount of the loan socured by the Secury lnstrument on which
intorost shall accrue at the contract rate sst forth in the Note.

S,  Hazurd Insurance. Borrower shal) koep the improvements now existing or hereafier erocted of: the Property insured
against loss by fire, hazards included within the term "cxtended coverage®, and such other hazards as Lender may roquire and in
such amounis and for such periods as Londer may require.

'The insurance carrier providing the insurance shall be chosen by Borrower subjoct 10 appror... by Lender, provided, that such
spproval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount suficient to satisfy all indcbtodncss, focs, and chiarges owed Lender (in addition (0 payment of all lions and

charges which may have priority over Lender's interent in the property), Lender may, in its sole discrotion, obiain such insurance

naming Lendor as the sole beneficiary (single inicrest coverage). Lender msy sdd any premiums paid for such insurance 10 the
principal amount of the loan socurod by this Socurity Instrument on which intorest shall aocruc st the contract rate set forth 1n the
Note. All insurance policios and renewals thereof shall be in a form ascccptable to Lender and shall include a standard mortgage
clause in favor of md 1n a form accoptable (o Lender. Lender shall have the right 1o hold the policics and renewals thessof, subjoct
t0 the torms of any mortgage, doed of trust or other socunity agrosment with a lien which has priority over this Morigage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's ngrecment with Lender,
Lender may purchase insurance at Lender's expense to protect Lender's interest in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. ‘The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim tht is made aginst Borrower in connection with the collateral.  Borrower may later cance! any insurance purchnsed by
Lender, but only afer providing Lender with evidence that Borrower has obtained insurance s required by this agreement. If
Lender purchases insurance for the collnternl, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may imposc in conncction with the placement of the insurance, until the efective date of the cancellation or
cxpiration of the insurance. ‘The cost of the insurance may be more than the cost of insurance Borrower muy be able to obtain on
Borrower's own.

In the event of loss, Borrower shall give prompt notice to the insurance crricr and Lender. Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Porrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insuianec proceeds at Lender's option cither to restoration or repnir of the Property or to the sums sccured by this
Mortgage.

6. Preservation <o Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in‘guw! rupair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of kv icae if this Mortgage is on o teaschold. [f this Morigage is on a unit in a condominium or a
planned unit development, Borrowsr shall perform all of Borrower's obligations under the declarntion or covenants creating or
governing the condominium or plunned 2nit development, the by-laws and regulations of the condominium or planned unit
development, and constitucnt documents.

7. Protection of Lender's Security, i Borrower fails to perform the covenants and ngreements contained in this
Mortgage, or if any action or procceding is cominenced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon rotice-to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is_nurdssary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defena the title to all of the snid property, but the Bencficiary (Mortgagee) shall
have the right at any time to intervenc in any suit affecting suc titls and to cmploy independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and vpon demand Grantor (Mortgagor) ugrees cither (1) to pay the
Beneficiary all reasonable expenses paid or incurred by if in respect 1o ary such suit affecting title to uny such property, or affecting
the Beneficiary's (Mortgugee's) liens or rights hereunder, including, rersorabie fees to the Bencficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fecs, and attoricy s fees to the principal balance of the Note(s) sccured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note vate.

If Lender required mortgnge insurance as a condition of making the loan sacures by this Morigage, Borrower shall pay the
premiums required to maintain such insurance in cffect until such time as the teqaiement for such insurance terminates in
accordance with Borrower's and Lender's written agrecment or applicable law.

Lender may, at Lender's option, incur recording fees and other related expenses ‘for the purpose of recording mongage
satisfactions in order to from the land records of the County in which the property is located, mortgages or other encumbrances
which have been paid in full,

Any amounts disbursed by Lender pursuant to this parngraph 7, with interest thercon, st the Noiz-anic. <hall become additionnl
indebtedness of Borrower sccurcd by this Mortgage. Unless Borrower and Lender agree to other terms.of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained it thie paragraph 7 shall
require Lender to incur any cxpense or take any action hercunder.

8. Inspection. Lender may make or cause lo be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation, The procceds of any award or claim for damages, dircct or consequentinl, in connection with any
condemnation or other tuking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned and
shall be pnid to Lender, subject to the terms of any mortgage, deed of trust or other sccurily agreement with a lien which hag priority
over this Mortgage.

10, Borrower Not Released; Forhearance By Lender Not w Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operale 10
relense, in any manner, the linbility of the originul Borrower und Borrower's successors in interest. Lender shall not be required 1o
commence proceedings ngninst such successor or refuse to extend time for puyment or otherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.  Any
forbearnnce by Lender in exorcising any right or remedy hereunder, or othenwise afforded by applicable law, shall not be # waiver of
or preclude the exercise of nny such right or remedy.
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11,  Successors and Assigny Bound; Joint and Several Liability; Co-signers. The covenants and agrevments herein
contained shall bind, and the righta hereunder shall inure to, the respective successors and assigns of Lender and Borrower., subjoct
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and soveral. Any Borrower who
co-signs this Morigage, but docs not exocute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Morigags, (b) is not personally lisble on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower herounder may agree (o extend, modify, forbear, or make any other

. sccommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent &ad without releasing that

Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.
12, Notice, Except for any notice required under applicable law 1o be given in another mannes, (a) any notice 10 Borrower

.. provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressod to Borrower at the

Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given b certified mail (o Lender's address stated hereiss or to such other address as Lender may designale by notice
10 Borrower as proviced hurein. Any notice provided for in this Mortgage shall be deemed to have boen given 1o Borrower or Lender
when given in the manne. d=:ignated herein.

13.  Governing Law; scverabllity, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is locatv2. The foregoing sentence shall not limit the applicability of Federal law (o this Morgage. In the
event that any provision or clauss of ibis Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Nots v/hich can be given effect without the conflicting provision, and to this end the psovisions of
this Morigage and the Note are decians to be scverable. As used herein, “costs®, “expenscs” and "attorneys' foes” include all sums o
the extent not prohibited by applicable law cr Lo iwd herein.

14,  Borrower's Copy. Borrower shail be-fumished a conformed copy of the Note and of this Morigage at the time of
execution or afer recordation hereof.

15,  Rehabilitation Loan Agreement. Borrywr, <hall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Burroyer enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form accept ible 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials o services in connection with improvements made (o the Property.

16,  Transfer of the Property or a Beneficial Interest in nurrywer, If all or any pant of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial intcrest in Borrowrs iz sold or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) *atront Lender's prior writien consent, excluding (8) the
croation of a lien or encumbrance subordinate to this Security Instrument whica 4oes not relste to a traosfer of nights of accupancy in
the property, (b) the creation of a purchasc moncy security inferest for houstiold a~;'tances (c) a transfer by devisc, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any Icaschold interedt of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by thus s surity Instrument (o be immedistely duc
and payable.

If Londer exercises such option to accelerate, Lender shall mail Borrower notice of acocl aiion in accordance with paragraph
12 heroof, Such notice shall provide a period of not loss than 30 days from the date the notice is myled within which Borrower may
pay the sums declared dus. If Borrower fails to pay such sums prior 10 the expiration of such perioc’, Leader may, without further
notice or demand on Borrower, invoke any remedios permitied by paragraph 17 hereof.

Lender may consent 10 a salc or transfer if: (1) Bosrower causes to be submitted to Lender information sequired by Lender to
evaluate the transferee as if 2 new loan were being mado to the transfieree; (2) Lender reasonsbly determines thyt Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrament is accepiabie; (3) interest will be payable on the sums secured by this Security Instrument at a rate acoeptable 10 Leader;
(4) changes in the torms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transfereo signs an assumption agreement that is acceptable to Lender and that obligates the transferce to keop all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitied by
applicable law, Lender also may charge a reasonable fee as a condition (0 Lender's consent 10 any saic or transfer.

Borrower will continug to boe obligated under the Note and this Security Instrument unless Leader releases Borrower in writing.
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3 NON-UNIFORM COVENANTS. Borrower and Lender farther coveniant and agree ax follows:
17, Acccleration; Remedivs, Except an provided in preageaph 16 hereof, upon Borrower's hreuch of uny covenant or
Spurcemont of Borrower in this Morigage, Including the covenants 10 pay when due wny sum secured by this Mortgags,
nder prior to ucceloration shall yive notice to Borrawer us provided in paragraph 12 hereof specifying: (1) the breach; (2)
Rhe uctlon required to cure such breachs (3) & date, not lose than 10 days from the dute the notice s malled to Borrower, by
Eawhich such breach must be curcd; und (4) that fallure to cure sch breach on or befare the date specificd in the notice may
result in acceleration of the sums sccurcd by thix Mortguge foreclosure by Judicial proceeding, and sale of the Property, The
notice shall further inform Borrower of the right to reinatate wfter acceleration und the right to assert in the forcclosure
procecding the nanoxisteace of u defuult or any other defense of Borrower to accelorution und foreclosure, If the breach i
not cured on or before the date specificd in the notice, Lender, at Lender's option, muy declnre wll of the sums secured by this
Mortgage to be immediately duc and payable without further demund and muy forcclose this Mortgage by judicinl
proceeding, Lende< simll be entitled to collect in such procecding all expenses of forcclosure, including, but not limited to,
reasonable attorneys’ fz2y and costs of documentary evidence, ubstractn und title reports,

I8, Horrowcr's cipht to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Mortguge duc to
Boreower's breach, Borrowe: shall have the right to hive any proceedings begun by Lender 1o enforce this Mortgage discontinued at
any time prior to the entry of (i jrdument enforcing this Mortguge if. () Borrower payx Lender all sums which would be then duc
under this Mortgage and the Note-vind no aceclerntion occurred; (b) Borrower cures all breaches of any other covenamis or
agreements of Borrower contuined i1 2%:is Mortguge; (¢) Borrower pays ull reasonable expenses incurred by Lender in enforging the
covennnts und agreemenis of Borrower coinained in this Morigage, and in enforcing Lender's remedies ns provided in paragraph 17
hereof, including, but not limited to, rensonnkic attorncys' fecs, and (d) Borrower tukes such iction as Lender may reasonubly require
to nssurc that the licn of this Mortgnge, Lender's interest in the Property and Borrower's obligution (o pay the sums securcd by (his
Mortguge shall continue unimpaired. Upon such pryient and cure by Borrower, this Mortgnge and the obligations sccured hereby
shall remain in full force nnd effect ns if ne accelcration tied accurred.

19, Assignment of Rents; Appointment of Recebszen As additionnl scourity hercunder, Borrower hereby ussigns to Lender
the rents of the Property, provided that Borrower shall, prior-io-acceleration under paragraph 17 hereof or abandonment of the
Propenty, have the right to collect and rctain such rents as they Secome duc and payable.

Upon nceeleration under paragraph 17 hereof or abundonmer: of the Properly, Lender shall be entitled to huve a receiver
appoinicd by a court to enter upon, take possession of and muanage ihe Property nnd 1o collect the rents of the Property including
those past duc. All rents collected by the veceiver shatl be applicd Drst 1o priyment of the costs of management of the Property and
collection of rems, including, but not limited to, receiver's fecs, premiums co-iecciver's bonds and reasonable attorneys' fees, and
then to the sums scoured by this Mortgage. The receiver shall be linble to nccount aniy, for those rents actually received.

20, Release. Upon payment of all sums sceured by this Mortgnge, Lender simll relense this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if nny.

2. Walver of Homestead. Borrower hereby waives all rights of homestead excriptian in the Property.

22, Riders to this Mortgage. 1f onc or more riders nre exccuted by Borrower and recordsd together with this Mongage, the
covenants and agreements of cach such rider shall be incorporated into und shall amend and suppicment
the covenants und agreements of this Mortgage as if the rider(s) were a part of this Mortgage. |Check applicable box(cs)).

O Adjustable Rate Rider 0 Condominium Rider

Family Rider O Planned Unit Development Rider

O Other(s) specify

23, Conformity With Laws, f any provision of this Mortgage (Deed of ‘Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note nnd/or Mortgage (Deed of Trust), that provision shall be
decmed modificd to comply with applicable law, rule, or regulntion.
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REQUEST FOR NOTICE OF DRFAULT

AND FORECLOSURE UNDER SUPKRIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendor roquast the holder of any mortgage, deod of trust or other encumbranos with & Licn which has priority over
this Mortgage to give Notios to Lender, at {.ender's address sol forth on page one of this Mortgage, of any defaull under the suporior
encumbrance and of any sale or other foreclosure action.

In Witness Wheroof, Borrower has executed this Mongage.

Y, /g% oo
Borrower  ISMAEL VARG

4

Borrower AGARET VARGAS

STATEOF __ILLINQIS , LO0K COUNTY .

1 THE UNDERSIG wmw,mmm‘;m ‘
SMAEL VARGAS : : &K—_
personally known 1o me 1o be the person(s) whose ibed 10 the foregoing instrmunent, appeared before me this day

in person, and acknowledged that he/she signed and deliverod the said instrument as his/her free vaiutary act, for the uses and
. purposes therein set forth,

Given under my hand and official seal this ad day of Docember, 1997 .

My Commission Expires:

a “OFFICIAL S{jf(‘},"‘ 7)L mﬂ.
: JUCTING M D : ic THE UNDERSIGNED
Patvn Pt T -
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Loan Number; 6003570

L J
Ry X

I -4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS L FAMILY RIDER v mude ths _ 3ed . duy of . Decomber 1987, ... and w incorporuted
mte and shall be deorned 1o amomd and supplement the Mortgage, Deed of Trust or Seeunty Dead (e *Security
Instruement™) ol the same date given by the undersighed (the "Borrower®) W seeure Donower's Note to .

.EqulCmdlLCorEgmuon.ol NInOIS.. oo (tho "Lender®) of the same date and covering
the property described 1 the Secussty lnstrument wod located oz

16368 W..QHIO._CHICAGQ, IL 80822 |Property Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements mide it the Secunty Inatrament,
Horrower and Lender furthor covenunt und agie us lollows

A./VSK OF PROPERTY; COMPLIANCE WITH LAW. lHotower shall not seek, agree o or make a
change i We uso of the Property or ite 2oning clnssitlcation, unloss Lender has agreed i waiting to the change.
Horrower shval eotmply wath all laws, ordinances, rogubations and requiremente of any governmental bedy apphicable (o
the Property

teal R

B, SUBORWINATE LIENS, lixcept un prohibuted by lederal law, Botrower shall not allow any lien intenor
to the Security Instrument 2 be perfected agmnat the Property without Lender's prist written porivssion

C. RENT LOSS iNGURANCR. ortower shall maintain imurunce aguinst rent loss in addition to the other
zards for whish insuranes 16 rogeeesd by Securily Instrument.

D, "HORROWER'S FuGHT TOQ REINSTATE" DRLETED UNLESS PROHIDBITED BY
APPLICABLE LAW. Sccunly ratramant 1 deleted.

K. ASSIGNMENT OF LEASES. Upon Landur's roquest, Borrower shall assigh to Lender all leases of th
Property and all sesunty depoxits made i connactinnwith lenses of te Property. Upan the assigniment, Lender shall
have the right to tnadily, oxtomd or torminate the ey ey fensen nnd o execute now leases, in Lenders sole disctetion
As used in this parageaph E, the word “lenso® shall niean *=ubloase” il the Security Instrument is on o louschold.

F. ASSIGNMENT OF RENTS. Dorrowsr unvendstionally ansigna ad transters to Lender all the renta s
rovonmion of the Property.  Bortower authonizes Lender or Londer's ngents to collest the 1emts and revenues and heroby
directs cuch tenant of the Propeety to pay the rents to Lender ol Lzdors agents. However, prior to Lender's Notice to
Horrower of Horrawer's brench of any covenntit or agreament 1 <ae Securty Instrument, Horrower shall colleet unl
roeorvo il ronts and rovenues of the Property ax trustee Jor the beneie ot Lender and Horrower. This nssgnment of
rente conatituten nn absolute aesignment nind not an assigniient for wdditsanl secunity only

IF Londor gives notice ol broach to Borrower: (1) ubl rontn rocorved Yy Harrower shinll be hoeld by Borrower an
trustee for benelit o Lender only, to be npplied to the sums secured by the Secuity Instrument; (1) Lender shall be
entitded to vollect and receive atl of the renin of the Property;, and (it) cach tenant ¢ithe Property shall pay all rents dug
andd unpaich to Londer or Lenders agont on Lenders written demand to the tenant.

Horrower hus not executed any prior assignment of the rents and b not asa wiil nod perform any net that
would prevent Lender from exercining its nghts under this paragraph I

Londer shull not be required to enter upon, take control of' or muinimn the Property erore.si-afler giving nolice
ol breach to Horrower. lowever, Lender or o judicinlly appointed recaiver may do so ot any Gine fhere ix a breach.
Any upphication of ronts shall not cure or wiivo nay defnult or invalidate any other night or remeay o bander. This
asstgninent o renta of the Property shinlf terminate when the debt secured by the Secunty Instrument i in (ull.

(. CROSS-DEFAULT PROVISION. Borrower's defiuult or breach under any note or agreemsiv i which
Londer has an interost shall be w broach under the Security lnntrament and Lender may invoke any of the-semedies
pernitted by the Seeurity fnatrument.

Y SIGNING BELOW, Borrower aecepts and uagrees to the terms and pmvixmnn contimined in this 14 Funly

Rulder.
"\ ;u/v e ¢ o . (Seal)

o Yk REL VAR =
I YT %hé‘,ég/;(um_,m«n

(Scul)

Horrower
Form Mld1 (10/96)
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