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This Mortgage prepared by: MEREDIY™ S!EGEL FOR GUARANTY HOME EQUITY
Gage prep y 4000 W. Brewr. D’;r oad
Milwaukee, Wi 83299

MOTGAGE

THIS MORTQAGE IS DATED DECEMBER 8, 1897, bewsen MARY A, WATTS and EARL WATTS 8R., WIFE
AND HUSBAND, IN JOINT TENANCY, whose address Is.1221 SOUTH MANNHEIM RD, WESTCHESTER, Ii
60184 (reforred to below as "Grantor"); and GUARANTY HCWz EQUITY, whose address is 1100 Jorie Blvd
Suite 358, Oakbrook, Il. 60821 (referred {0 below as “Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor mortgaaer, warrants, and conveys to Lender il /.
of Grantor's right, title, and interast in and to the lollowing described reti troperty, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures: il -easoments, rights ol way, and
appurtenances; all water, water rights, walarcourses and dilch rights (including stock In utilities with ditch or
irrigation rights); and all other rights, rayalties, and profits reiating to the real propeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Gtaty of lllinois (the "Resl
Property"):
SEE ATTACHED

The Real Property or its address s commonly known as 1821 SOUTH MANNHEIM RD, WRSTCHESTER, IL
80154, The Real Property tax identilication number is 18-21-307-077.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and o all Ieases of the Property and
all Rents Irom the Property. in addition, Grantor grants 1o Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otharwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Ameica.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtadness described below in the
Existing Indebtadness section of this Mortgage.

Grantor. The word "Grantor” means MARY A. WATTS and EARL WATTS SR.. The Grantor I8 the morngagor
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Page 3
Loan No 16-62012128 (Continued)

aggga%%w DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of insurance. Grantor shall Procura and maintain policles of fire insurance with standard
extended coverage endorsements on an actual cash value basis lor the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender, Policies shall be written b“ such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender cerificates of
coverage from each insurer conlalnlr;? a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writtan notice to Lender and not containing any disclaimer of the insurer's
ilabllity for ‘ailure to give such notice. Each Insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be lmgalred in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer e%%v Managem?nt gency as & special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the (oan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insuranze 1r the term of the loan.

A: lication of Fruceeds. Grantor shall p’°mf"¥; notlg Lander of any loss or damage to the Property i the
astimated cost of re?qir or replacement exceeds 51,000.00. Lender may make proof of loss If Grantor fails to
do 8o within fifteeri /15! days of the casualty, Whether or necg Lender's securitr 8 impalired, Lender may, at its
iection, appl( the prucaads 10 the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and \ege’r of the Property.

EXPENDITURES BY LENDER. 'If Grantor falls to comply with any provision of this Morigage, Includle%? any
obligation to maintain Existing. IrZsotuingss in good standing as required below, or If any action or proce n%ls
commenced that would materially 8'isst Lender's interests in the Property, Lender on Granior's behalf may, but
shall not be requlred to, take any activr. that Lender deems appropriate, Any amount that Lender expends in 80
doing will bear Interest at the rat@ provider-‘ar in the Note from the date incurred or pald by Lender to the date of
repayment bK Grantor. All such expense(, at'Lender's option, will (a% be payable on demand, (b) be added to the
balance of the Note and be apportioned arang and be payable with any installment payments to become due
during either (i) the term of anr ap?llcubla Inpurance go!icy or (li) the remalnlnqr!frm of the Note, or (c) be
treated as a balloon payment which will be due ard p 2‘1& ie al the Nota's maturity. This Mortgage aiso will secure
payment cf thase amounts. The rights provided 1c: v (his paragraph shall be in addition to any other rlghts or any
ramedies to which Lender may ba enlitled on arcouri-of the delault. Anz such action b‘ endar ghall not be
construed as curing the defaull so as to bar Lender frcm any remedy that it otherwise would have had.

w&g&egw: DEFENSE OF TITLE. The following provisiane relating to ownership of the Proparty are a par of this

Title. Grantor warrants thal: (&) Grantor holds good ar. aarketable title ol record 1o the Proparty in fee
simple, free anc clear of all liens and encumbrances other t:1 "hose set forth in the Real Property description
or in the Existing Indebtedness gection below or In any title w-;.ancgdpolicy. title report, or final titie oplnion
issued in favor of, and accepted by, Lender in connection with this-Mortgage, und (b) Grantor has the full
right, power, and authority 1o execute and deliver this Morigage 10 ..ence;,

Defense of Title. Subject to the exception in the paragraph above, J:antor warrants and will forever detend
the title to the Property against the lawful claims of all pérsons.

EXISTING INDEBTEDNESS, The following provisions concerning exisi'ig < Indebtedness (the “Existing
indebtedness”) arv a part of this Mortgage.

Exl.‘lnq Lien. The lien of this Mortgage securing the Indebtedness may be secuidary and inferiof to an
oxisting lien. Grantor expressly covenants and agrees to pay. or sea to thu pryment of, the Existin
Indebtédness and to prevent f\nx dolault on such indebledness, any defaylt under (e %iruments evidencin
such indebtecnoss, or any defaull under any security documents for such indebtednese.

Default. If the paymaent of anY instaliment of principal or any Intorost on the Existing Indel:tainess is not made
within the time r&;ulrod by the note evidencing such Inje todness, or should & defaul’ o cur under the
instrument securing such indebtedness and nol ba cured during any fppllcablo grace perioa therein, then, !
the option of Lender, the Indebtodness securad by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in dofaull.

FULL PERFORMANCE. It Grantor Ja‘n all the Indabtednass whan due, and otherwise parforms all the obligations
imposed upon Grantor under this Mor gac?. Lender shall exocut? and deliver 1o Grantor & suilable satisfaction of
this Moqgago and ult%blo statom%mc of tormination of any financing statement on file evldoncmF Lender's
security Interesl in the Rents and the Personal Pro?or't‘g. Grantgr will pay, if permitted by applicable igw, any
reasonable termination fee as determined by Lender from time lo lime. |1, lhowaver, g(? ment (s made by Grantor,
whether voluntarily or otherwise, or by guarantor or Py any third party, on the Indebtedness and thereatter Lender
is forced to remi Yhe amount of that payment m) 10 rrn or's trustea in bankruplcy or to any similar person under

8 rellef o deblors, (b) by reason o anﬁ judgment, dacree or order

any federal or stale bankruplcy law or law for
{ # goay having jurisdiction over Lender or any of Lander's
%Inlm made by Lendar with any claimant
rantor), the Indebtednass shall be considered unpaid Tor the purpose of enforcament of this Monoag:dm\d t.h

rope ¢) by reason ol

ol any court or administrative , of
nc?uémo withoul l?m tation

&ny oitlement or compromise of any

Morigage shail continue to be eflective or shall be reinstated, as the case may be, notwithst
ancellation of this Mortgago or of any note or other instrument or agreement ovtdenctno\ 8 Indebtedness and |
roperty will continue 10 secure the amount repaid or recovered to the same extent as If that amount never had

been °"ﬂ'”°"z r?colved by Lender, and Grantor ghall be bound by any judgment, decree, order, settiement or

comprnmise relating to the indeblednuss or to this Mortgage.
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Waiver of Homestead Exemption. Grantor hereby releases and walves all rlghts and benefits of the
homestead exemption laws of the State of Illinols as to all Indebtedness secured by this Mortgage.

Page 8

»

.."
4

NOTICE OF JUNIOR MORTGAGE. An exhibit, titied *"NOTICE OF JUNIOR MORTGAGE,” I8 attached to this
Mongage and Dy this reference is made a par of this Mortgage just as il all the provisions, terms and conditions
of the Exhibit had been tully set forth in this Mortgage.

| EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

.
L
!

GRANTOR:

X%{MM

/)

EARL WATTS SR,

INDIVIDUAL ACKIIOWLEDGMENT

STATE OF ZZ _ ;

) 88

COUNTY OF ¢ 22( - )

On this day before me, the undersigned Notary Public, personally appeared WwARY A, WATTS and EARL WATTS
SR., to me known to be the individuals described in and who executed the Morijja?, and acknowledged that they
signed the Mortgage as their :;epmd voluntary act Weed. for the uses and purgoses therein mentioned.

clal

/ . y
Given under my hand ang ofticial seal this day ot _ e (872
i e ... Rosiding ot e

8 ,
v ... .,_"'ﬁ}-' i

Notlry.[nﬂc' Jw'and for the State obrCINATL—

Y - \ JOAN '%\J\W‘. i
ycommission expires |ty Putle Statu i 177
i AL S

v ot

97924258
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UNOFFICIAL COPY

LECAL DESCR(PION:

. THE SOUTH 20 FEE! OF LOT 31, ALL OF LOT 30 AND THE NORTH 10 FEET OF LOT 28 IN
GEORGE F. NIXON CCMFANY'S SECOND CIVIC CENTER ADDITION TO WESTCHESTER,
BEING A SUBDIVISION IN/THE WEST /2 OF THE SOUTHWEST 1/4 OF SECTION 21,

TOWNSHIP 39 NORTH, RANCE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS.

7924258
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