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E. ngana Road é)
Ik Grove Village, IL. 60007 /

ASSIGNMENT OF RENTS
¢! 't'.‘,‘\
THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 20, 1997, between Dante Lanzi, a;'\ unmarried man,
whose address is 1818 W. lowa, Chicago, IL. 680622 (refirred to below as "Grantor"); and CIB Bank, whose
address is 900 East Higgine Road, Elk Grove Village, IL <0507 (referred to below as "Lender").

conveys to Lender ali of Grantor's right, litle, and interest in-2ad to the Rents from the following described

ASSIGNMENT. For valuable consideration, Grantor assigne. ¢ranits a continuing security interest in, and ¢§
N
Property located in Cook County, State of lliinols: e

-
LOT 46 IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOLX 2 IN COCHRAN AND OTHERS {w
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTIGN 8, TOWNSHIP 38 NORTH, &
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1818 W. lowa, Chicago, Il. 8(622. The Real Property .
tax identitication number is 17-06-435-022-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used In this Assigament. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Unilorm Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions ralating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Delault set lorth below in the saction titled "Events of Default.”

Grantor. The word "Grantor* means Dante Lenzi.

indebledness. The word “Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or acdvanced by Lendar to discharge obligations of Grantor or expenses Incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes ali obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hareatter arising, whethar related or unrelated to
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{Continued)

{ggogregp%?&sesslon of the Property; collect the Rents and ramove any tenant or tenants or othar persons from

Maintain the Property. Lender may enter upon the Property 1o maintain the Properly and keep the same in

repair; 1o pay the costs thereol and of all services of all employeas, including their equipment, and of all

conlinuing costs and expenses of maln(alnln% the Propenty In proper repair &and condition, and aiso o pay all

:ggeg;oap%sr?ssmenls and water utilities, and the pramiums on fire and other insurance offected by Lender on
y.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
glfltr;g‘?ngn'% :Iggoggnoymer laws, rules, orders, ordinances and requirements of all other governmental agencies

Lease the Property. Lender may rent or lease the whole or any pant of the Property for such term or terme
and on such conditions as Lender may deem appropriate.

Employ Agents. Lendar may engage such agent or agents as Lender may deem appropriate, either in
16???18%{: nar.e or in Granlor'synamg. o remt andgmanaoe t%e Proparty, lncludlng the collegl?onpand application

Other Acts. Lerdar may do all such other things and acts with respect 10 the Property as Lender may deem
ar&ropnate and may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
ol Grantor for the suroses slated above.

No Requirement to i\al, - Lender shall not be ro?uifed to do any of the fomgolng acts or things, and the fact
that Lender shall have per.ormed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or tairo

APPLICATION OF RENTS. All cos's and exgensas incurred by Lendar in connaction with the Propan?l shall be for
Grantor's account and Lender may.za, such cosls and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any an.all Rents received by it; howaver, any such Raents received by Lender
which are not applied to such costs and @xpunses shall be aﬁplled 1o tha Indebtedness. All expenditures made by
Lender under this Assignment and not raimhursed {rom the Rents shall become a part of the Indebtedness
seggg%qm% m ‘;\;glgnmem. and shall ba_p=vable on demand, with intarest at the Nole rate from dale of

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due_and otherwisa performs all the
obligations imposed upon Grantor under this Assigrment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable salistaction of this Assignment and suilable statements of termination of
any financing statement on lile evidencing Lender's @esurity Interest in the Rents and the Property. Any
lermination fee required by law shall be paid by Grantor, I pafmitted by applicable luw. I, howevar, payment 8
made by Grantor, whether voluntarily or otherwise, or by guirnnior or by any third party, on the Indebtedness and
thereatter Lender I8 forced to remit the amount of that payme: it (a) to Grantor's trustee In bankruptcy or to any
gimilar person under any federal or state bankruptcy law or law frr the reliel of debtors, (b) by reason of an
judgment, decree or order of any court or administrative body having J.risdiction over Lender or any of Lander's
roperty, or (c) bY reagon of any seltlement or compromise of any clam made by Lender with any clalmant
including without limitation Grantor), the Indebtedness shall be consiacrar unpaid for the purpose of anforcement
of this Assignmem and thia Assignment ghall continue 1o be elfective or £19'l be reinstatled, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or othar ind'iument or agreement evldenclnﬂ
the Indebtedness and the Property will continue to secure the amount repaid o rscovered to (he same extent as
that arnount never had been orlglnallY received by Lender, and Grantor shall ba bsund by any judgment, decree,
arder, settiement or compromise relating to the indebtedness or to this Assignmen..

EXPENDITURES BY LENDER. | Grantor fails to comply with any provision of this Agsignment, or if any actlon or

roceeding is commenced that would materially affect Lender's interests in the Propcty, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgroprlate. v amount that Lender
expends in 8o doing will bear Interest at the rate provided for in the Nota from the date incu:rou or paid by Lender
to the date of repayment br Grantor. All such expenses, at Lender's option, will fa) be payabls-on demand, (b)
be added to the balance of tha Nole ang be apportioned among and be payable with anY ingta'mant payments 1o
become due during either {i) the term of any applicable insurance polic% or (ii) tho remaining term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will sacure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ghgn not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default")
under this Assignment.

Default on Indebledness. Failure of Grantor to make any payment when due on the Indabtedness.

Compliance Default, Failure of Grantor to comply with any other lerm, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Dacumants.

False Statements. Any warranty, representation or statemant made or furnished to Lender by or on behalf of
Grantor under this Asslqnmem, the Note or the Related Documents I8 false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
etfect (including failure of any collateral documents to create a valid and parfected security interest or lien) at
any time and for any reason.
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Applicable Law. Thia Anlgnme;l has been delivered {o Lender nn.d accepled by Lender in the State of
iNinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
fliinols.

No Modification. Grantor shall not enter into any agreement with the holder of an‘ mortgage, deed of truTl. or
other socurity agreement which has priority over this Assignment by whl&h that agreamont is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall naither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any Provlaion of this Assla‘nment to be invalid or
unenlorceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or clrcumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, If the olfending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Assignment in ail other respects shall
remain valid and enforceable.

Successors enii Aulgnl. Subject to the limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be binding upon and inure to the benelit of the parties, thelr successo:s and

assigns. I owr.ev:hip of m& Property bucomes vested in a person other than Grantor, Lender, without notice

to Grantor, may dea' with Grantor's successors with reference 1o this Assignment and the Indebtedness by

m e?f' Agr?:da;g{\ecé’ho: oxtension without releasing Grantor from the obligations of this Assignment or liability
ule.

Time s of the Essence. T'.he is of the essance In tha parformance of this Assignment.

Waiver of Homestead Exrigtion. Grantor hereby releases and walives all rights and benafits of tho
homestead axemption laws of th% State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lendei znall not be deemed to have waived any rights under this Assignment (or
under the Related Documants) unlesr such waiver i8 in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
walver Dy any party of a provision of tnis #8signment shall not conslitute a waiver of or prejudice the party's
right otherwige to demand strict compliniica with that dprov!slon or any other Frovlslon. NO prior waiver by
Lender, nor any course ol dealing belween-eiider and Grantor, shall constitule a walver of any of Lender's
rights or any of Grantor's obuPatlons a8 10 Ay future transactions. Whenever congent by Lander (8 required
in this Asgignment, the granting of such consen’ b'y Lender in any instance shall not constitute continuing
consent to subsequent instances where such consant ia raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE rF.OVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR,

vante Lenai

474924329
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