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MORTGAGE

031050

THIS MORTGAGE (“Security lustispont™) is givenon - NOVEMBER 14, 1997 2 The mustgugar s
SCOTT S. CHOI
AND MOON C., CHOI, HUSBAND AND _WIFE

("Borrower®). This Security [nstrument is given to
WESTWIND MORTGAGE BANCORP, INC,

which 1s orgunized and existing undor the lsws of  THE STATE OF TLLINOLS » il whose
address s 5100 NORTH HARLEM AVENUE N
HARWOOD HEIGHTS, ILLINOIS 60656 (“Lender”). Borrower owes Lendor the principal sim of
TWO HUNDRED THOUSAND AND 00/100

Dolurs (U.S. $ 200,000,000 .
This debt s evidenced by Borrowor's nobe dated the sime dite us this Secwrsy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not pad curlier, due wnd payable on DECEMBER 1, 2027
This Security Instrument secures to Lendor: (n) the repayment of the debt evidenced by the Nowe, with interest, and a) unvuuh,
oxiensions and moditications of the Note; (b) the payment of wll other sums, wilh interesty advanced wader parugraph 7 to
protect the security of this Seeurity Instrament; und (¢) the pertornunce of Borrower's coveneas ind agreements undet this
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mongage, grant wnd conves@o Lender the following
described proporty locuted in- COOK County, Hinois:
LOT 31 IN DELAINE FARM SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, EAST 4F THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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10-18-211-029=0000

Parcel 1D ¥
which has the address of 9239 NATCHEZ STREET , MORTON GROVE Strest, City ,

Hhinows 60053 Zip Code  ("Property Address);

IWLIN of ‘FNMA/FHLMC UNIFORM
Imlm STRUMENT Form 3014 9/80
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031050
MORTGAGE

%, DI

o

THIS MORTOAGE (*Security Instiurera®) is given on .~ NOVEMBER 14, 1997 - The mortgugor is
SCOTT S. CHOI
AND MOON C, CHOI, HUSBAND AND WIFE

SS

(*Borrower®). Thix Security Instrument is given to
WESTWIND MORTGAGE BANCORP, INC.

P
9
Q
~

g

which s orgamazed and existing undor the laws of  THE STATE OF ILLINOIS . i whose
address iy 5100 NORTH HARLEM AVENUE Ty
HARWQOD HEIGHTS, ILLINOIS 60656 (Londer™). Borrower owes Lender the principul sum of
TWO HUNDRED THOUSAND AND 00/100

Dotturs (LS. 200,000.00 )
This debt is ovidenced by Borrower's note dated the sume date ws this Seceors Instrument ("Note™), which provides for
monthly payments, with the full debt, if not pad earlier, due and payuble on - DECEMBER 1, 2027
Thix Security lnstriment secures to Lender: (1) the repayment of the debt evidenced by thie N, with interest, wnd ubl re m-\\uh, Lo
extensions and moditications of the Note; (b) the payment of all other sums, with interest, advanced under puresgraph 7 to
protect the security of this Security fnstrwment; wd (¢} the performance of Horrower's covenwss and ugreements under this
Security Instrument winl tho Note, For this purpose, Borrower does herehy mortgage, grant und convesao Lender the followiny
deseribed property located in- COOK County, Hinois:
LOT 31 IN DELAINE FARM SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 18, 'I‘ONNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOT‘:.

10-18~211-029-0000

Pargel 1D #:
which hus the nddrexs of 9239 NATCHEZ STREET , MORTON GROVE Street, City ,
Hhino 60053 Up Code ("Property Adidress™);
ILLIN ¥ 'FNMAI'Hg.Mg UNl:Oﬂ;W 0
u.um q‘ STAUMENT Form 3014 9/
neo

Q BRIL) Amended 8/90

SRR
W \/ y' ( .
Page 1ot 8 VM MORTRAGE FORMS . 8001031238 BU,\ JOJ-CT' DIN 1089
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this Security Insteument, Londor muy give Borrower o notive identifying the lien. Borrower shull satisfy the lien or take one or
more of the sctions sot forth abave within 10 duys of the giving of notice,

$. Huzard or Property Insurunce. Borrower shull keop the improvements now exisiing or herestler erected on the
Property insurod against loss by fire, hizards included within the term “extended covernge” aml uny other hizards, inchnling
floods or looding, for which Lender requires insurnnce, This insurance shatl bo auntained i the amounts and lor the periods
that Lendor requires. The insurance carrive providing the insurance shall be chosen by Barrower subject to Lender's approval
which shall not he uneeusonably withheld, It Borrower fiils to muwintwin covernge described above, Lender may, at Lender's
option, obtain covernge to protect Londor's rights in the Property in accordance with parsgraph 7,

All insurnacy policivs and renewals shall bo accoptable to Lendor and shall include o standard mortgage clause, Lender
shull have the right to hold the policies und renewuls. 1 Lender requires, Borrower shull promptly give o Lender ull receipts of
puid promiums und renewal notices, In the event of loss, Borrower shull give prompt notice to the insuranee currier and Lender,
Lendor may muko proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be npplied to restoration or repuir of the
Property damaged, if the restoration or ropuir is economically feasible and Lender's security is not lessened. T the restorgtion or
repair is not econsmically feasible or Leader's security would be lessened, the insurance proceeds shall e applicd to the sums
secured by this Securiy Instrumont, whether or not then due, with any excess puid to Borrower, It Borrower abundons the
Proporty, or does not eaxver within 30 days a notico from Lender that the insurance currier hus offered to setile u cloim, then
Londor mauy collect the fisvisnce proceeds., Londer may uso the procesds (o repair o restore the Property or to puy sums
secured by this Security Instewnicrt, whether or not then due. The J0-day period will begin when the notice is given,

Unless Lender and Borrowe: otherwise ageee in writing, any applivation of proceeds o princips) shall not extend or
postpone the due date of the moathly payments referred o in paragraphs 1 and 2 or change the amount of the puyments. I
under puragraph 21 the Property is acquired by Lender, Borrower's right to any insurance polivies wid proceeds resulting trom
damage to the Property prior to the aequisizion shall puss to Lender to the extent of the swms secured by this Security Instrument
immedintely prior to the acquisition,

6. Occupuncy, Preservation, Maintennnee no Protection of the Property; Boreower's Loun Application: Leascholds,
Borrower shall oceupy, establish, and uso the Property ws Rorrower's principal residence within sixty days after the exeeution of
this Sccurity [nsteument and shall continug o oceupy G Froperty as Borrower's principal residence for al least one year alter
tho date of occupuncy, unless Lender otherwise agrees in wriang, which consent shull not be uneeasonubly withhield, or unless
eXtonusfing circumstunces exist which are beyond Borrowesls control. Borrower shall not destroy, damuge or impan the
Property, sllow the Property to dotoriorste, or commit wuste an/the Property. Borrower shall be in defuult if any fortenture
nction or proceeding, whether civil or criminal, is begun that in Lendse's good Luth judgment could result in forteiture of the
Property or otherwise materinlly impair the lien created by this Security imsinument or Lender's security interest, Borrower muy
cure such a defuult and reinstato, as provided in pursgraph 18, by causing Peeiwetion or proceeding to be dismissed with w ruling
that, in Lendor's good faith determination, precludes forfeiture of the Borrorver™s anterest in the Property or other material

impairment of the lien created by this Secunity lnstrament or Lender's security-vzerest. Borrower shall also be in detuuitaf

Borrower, during the loan application process, gave materinlly false or innccurate intorpation or ststements o Lender (or liled
ta provide Lendor with any material information) in connection with the loan evidenced bethe Note, including, but not linited
to, representations concerning Borrowur's occupuney of the Property as a principal residence, a8 s Security fnstrament is on a
lensehold, Borrower shall comply with all the provisions of the lease. 1t Borrower wequiies P title to the Property, the
leasehold and the fee title shall not merge unless Lender ugrees to the merger i writing,

7. Pratection of Lender’s Rights in the Broperty, [¥ Borrower fuils to perform the covenints wil sgrecuents contuined in
this Security Instrument, or thure is w legal proceeding that muy signilicantly atfect Lender's rights ke Property (sich as o
proceading in bankruptey, probate, for condemnation or forfeiture or to enloree kiws or regulations), thea Sepder muy do aml
pay for whatever iy necessary to protect the vilue of the Property and Lender's rights i the Property. Laender’s wetions may
include paying any swns secured by a lien which has priority over this Security Instriment, appennng i court, prying
reasonihlo attorneys’ fees and entering on the Proporty to muke repuirs. Although Lender miy tuke action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower und Lender agree o other terms of payment, these amounts shull bear interest from the
dato of dishbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment,

B. Mortgage Insurunce, IF Lender required mortgage insurance us g combition of making the loun seenred by this Secarity
Insteument, Burrower shall puy the premivwms required o muintan the morgage imsurnee i ettect, 1, for uny reason, the
mortgage insirance coverage reguired by Londer lnpses or ceases o e ettect, Borrower shadl pay the premivms regured to
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Lendor's wddress stated horsin or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall bo tdoemed to have beon given to Borrower or Londer when given as provided in this paragruph,

I8, Governing Luw; Severability, This Security Instrument shull be governed by tederal luw and the law of the
jurisdiction in which the Property is located. In the vvent that any provision or cliuse of this Security Instrument or the Note
contlicts with upplicuble law, such contlict shull not affect other provisions of this Security Instrumont or the Note which cun be
givon offect without the conflicting provision, To this end the provisions of this Security [nstrunent and the Note wre declured
{0 be suvorabls,

16. Borrower's Copy. Borrowur shall b given ono contormed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or u Beneflcinl Interest in Borrower, 18 all or uny paet o the Property or any interest in it
is sold or transforred (or i w benoticial interost in Borrower is sold or transterred and Borrower s not a nutural person) without
Londer's prior writton consent, Lender may, at ity option, require immudinie payment in full of all sums secured by this
Security Instrument, However, this option shall not bu oxercised by Londer if exercise is prohibited by federnl law as of the date
of this Sceurity [nstrument,

It Lendor vxercisos this option, Lendor shall give Borrowsr notive of seeelerstion. The notice shill provide s period of not
less than 3O duys-izory the deto the notic is delivered or muiled within which Borrower must puy all sums secured by this
Security Instrument, 1 Borrower Fails 1o pay thews sums prior to the vxpiration of this period, Lender may invoke any remedies
pormitied by this Security..pstrumont without further notice or demund on Borrower,

18, Borrower's Right o Reinstate, If Borrower meets cortain conditions, Borrower shall have the right w0 have
onforcoment of this Security Insteament discontinued at any time prior to the curhier of: (a) $ days (or such other penod s
applicablo luw miny specify for rsinsatoment) befors sule of the Property puistant (o any power of sale contined in this
Security Instrument; or (b) entry oL judgment enforcing this Security Instrument. Those conditions ure that Borrower: (4) pays
Londor all sums which then would be Cue under this Security Instrument and the Note as if no weveloration hud oveurred, (b)
curov any dotilt of wny other covenants ar agresments; (¢) pays all oxpenses incurred in enforcing this Security Instrument,
incluching, but not limited to, reasonable wttorseys” tees; wnd (d) takes such action as Lender nuy reasonubly regquiire to sssire
thut the lien of this Security Instrument, Lendor's riphts in the Property and Borrower's obligation to pay the sums secured by
this Seeurity Instrumont shull continus unchanged, Upan rvinsttement by Borrowor, this Security  Instrument and the
abligations secured heroby shall remain fully offective &sivno aceelerntion ikl ovenrred. However, this right to reinstate shall
not wpply in the caso of aeeslorntion under paragraph 17,

19. Sule of Note; Chunge of Lonn Seevicer, The Nete i a partil interest in the Note (together with this Secarity
[nstrument) may be sold one or more times without prior notice keBarrower, A sibe miy result ina change in the entity (knowa
us she “Loun Servicer™) that collects monthly puynwats due under the Mty und this Security Instroment. There also may be one
or more changes of the Loan Serviver unrolated to o sile of the Note, 15 drie s o chungs of the Loan Servicer, Borrowor wall be
given written notice of the change in sevordance with paragraph 14 aboveaesdapplivable Jaw, The notice will state the name and
atldress of tho new Loun Servicer and the address to which payments should Fe mide, The notice will also contuin uny other
information required by applicuble law,

20. Huzrdous Substances, Borrower shall not cuuse or permil the presence s, disposal, storage, or release ol any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyorsebie o do, mything sftecting the
Property that is in violation of any Enviconmentul Law. The preceding two sentences shall 1ot apply to the presence, use, o
storuge on the Property of small quantities of Huzardous Subsstances that ure generally recoginzed=ie be uppropriate to norml
residential uses and to maintenanee of the Proporty,

Borrower shall promptly give Lendor written notice of any investigation, clsim, demand, lawsitor-other action by any
governmontal or rogulatory ayency or private purty involving the Property and any Hazardous Substanee’ed Environmentul Law
of which Borrower has setund knowledge, If Borrower learms, or is notified by any governmental or reguizery mithority, thi
any removil o other remediation of uny Huznedous Substunce affecting the Property is necessury, Borrower siall promptly take
all necessury remedial wetions in aceordance with Environmenta! Law,

A used in this puragraph 20, “Hazardous Substances” wrg those substances defined as toxic or hazardous substunees by
Environmental Law and the following substunces:  gasoline, kerosene, other lammable or toxic petraleum products, toxic
pesticides und herbicides, volutile solvents, matorisls contuining ushestos or formaldehyde, and radionctive materials, As used in
this puragraph 20, “Environmental Law" means fedoral laws and laws of the jurisdiction where the Property is locited that
relato to houlth, satoty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to aeceleration tollowing Borrower's hreaeh
of any covenant or agreement in this Securily Instrament (but not prior to aceeleration under puragraph 17 anless
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