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AFTER RECORDING MAIL TO:

WESTAMERICA MORTGAGE
COMPANY

1 S. 660 MIDWEST ROAD

OAKBROOK TERRACE., IL.
60181

AP¥ 00116784.50
LN# 001156784.50C

- [Spuce Above This Line For Recording Duta]

MORTGAGE

THIS MORTQACY (*Security Instrument”) s givenon December 6. 1997 . Themortgagoris
COLLEEN GILLESPAS. AN UNMARRIED WOMAN

("Borrower”). This Security Instruirent s givento VANTAGE FINANCIAL PARTNERS
, which is organized and
existing under the laws of TLLINDLS , and whose address is
9 NORTH VAJL, ARLINGTON HelauTS, L 60005
("Lender*). Borrower owes Lender the principal siiof  One Hundred Seventy Five Thousand Dollars and no/100
Dollars
(US. $175,000.00 ). This debt is evideicrd by Borrower's note dated the same datc as this
Security Instrument (*Note™), which provides for month!y ravments, with the full debt, if not paid earlier, due
and payable on January 1. 2028 . This Secarity Instrument secures to Lender: (a) the
ayment of the debt evidenced Er the Note, with interest, and 74l renewals, extensions and modifications
of the Note: (b) the payment of all other sums, with Interest, advanc=d under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Eorrower's covenants and agrecments
under this Security Instrument and the Note. For this pu , Borrower does hereby mortgage, grant and
convey to Lender the following described property located in coon
County, lllinele:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE. A PART THEREOF.
P.L.N. #14-33.206-047-1022 )\"valq’
INTEGRITY.TIYLE
2510 E. DEMPSTEN STREET
M. SUITE 110
DES PLAINES, IL 60018
which has the address of 2100 N. LINCOLN PARK W. #8C S. CHICAGO '
[STREKT) (crry)
liinols 60614 ("Property Address®),
{ZIP CODE)
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
thso t;:oveted by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

e " peny.'

BORROWER COVENANTS that Borrower {s lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFOK?4 COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymon: 2f Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly
pay when due thu nrinzipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Mote,

2. Funds for Taxcs and Insurance,  Subject to applicable law or to a written walver by Lender,
Borrower shall pay to Leuaer on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (*Funds®) for: (a) vérily taxes and assessments which may attain priority over this Security
Instrument as a lien on the Prope:ty; () yearly leaschold payments or ground rents on the Property, if any;
(c) yearly hazard or property insuraice premiums; (d) yearly flood insurance premiums, if any: (e) yearly
mortgage insurance premiums, if any; ard () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu ¢! t'ic payment of mortgage insurance premiums. These items are
called "Bscrow ltems.” Lender may, at any-«'ine, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally reiated mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement P ocedures Act of 1974 as amended from time to time, 12
U.S.C. 1 260! er seq. ("RESPA"), unless anotherirw that applies to the Funds sets a lesser amount. If s0,
Lender may, at any time, collect and hold Funds in & <mount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basi: of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordanze with applicable law.

The Funds shall be held in an institution whose Ae:usits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an fastiiution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iteins. Lende:-m~y not charge Borrower for holding
and applying the Funds, annually zing the escrow account, or verilying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lenzer to make such a charge.
However, Lender may require Borrower to pay a one-time charge for i independent real estate (ax
repotting service used by Lender in connection with this loan, unless applicabic iaw provides otherwise.
Unless an agreement is inade or applicable law requires interest to be paid, Lender shrii ot be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agre® in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without cbirge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which ezch debit to
:hc Funds was made. The Funds are pledged as additional security for all sums secured by this Security
nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
&count to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
m 80 notity Borrower in writing, and, in such case Borruwer shall pay to Lender the amount necessary to

¢ up the doficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit againat the sums secured by this Security Instrument,

3. Application of Payments. Unless arpucabia law provides otherwise, all payments received by
Lender under paragraphs | and 2 shail be npgl ed: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any Iate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and Impositions
attributable :o the Property which may attain priority over this Security Instrument, and leasehold paymenis
or groun: var.s, If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dicec'ly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall ‘niomptly discharge any lien which has priority over this Security Instrument unless
Corrower: (a) agrees in w-u'ng to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in svod faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lendzi's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien a-ap.sement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that-any part of the Property is subject to a lien which may attain .Friomy
over this Security Instrument, Lende: may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. 2uriower thall keep the improvements now existing or hereafier
erccted on the Property insured against loss by /1re, hazards included within the term "extended coverage®
and any other hazards, including floods or floodiig, tar which Lender requires insurance. This insurance
shall be maintained in the amounts and for the p¢zicids that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrows:-eoject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain covurzge described above, Lender may, at Lender’s
option, obtain coverage to protect Lander’s rights in the Prope:cv in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable v Lender and shall Include a standard
mortgage clause. Lender shall have the right to hold the policies and renevvals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and ienerval notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. "order may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procesdls shall be applied to
restoration or repair of the Propen{ damaged, if the restoration or repair is cv)nomically feasible and
Lender’s security is not lessencd. if the restoration or repair is not economically fearible or Lender's
security would be lessened, the insurance proceeds shall be applied (o the sums secured by nis Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanco7is he Property,
ot does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the procoeds to repair 0. wstore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the ruymems. If under raph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shail
pass i“i’ chnder to the eatent of the sums secured by this Securlty Instrument immediately prior (o the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Propcﬂgco Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the executlon of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, ot unless extenuating
circumatances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in
defuult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
Judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
[r‘ov!ded in_paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

nder's jood falth determination, precludes forfeiture of the Borrower's interest in the Property or other
material impriement of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower
shall aiso be " dyfault |f Borrower, during the loan application process, gave materially false or Inaccurate
information oi zwioments to Lender (or falled to valde Lender with any materlal information) in
connection with \%¢ ‘van evidenced by the Note, including, but not limlted to, representations concerning
Borrower's occupancy ¢ the Property as a principal residence. If this Security Instrument is on a leasshold,
Borrower shall comply vt all the provisions of the lease. If Borrower acquires fes title to the Property, the
leaschold and the fee thile tall not mergo uniess Lender agrees to the merger in writing,

7. Protection of Lande's Fughts in the Property. If Borrower falis to perform the covenants and
agreements contained In this Security-instrument, or there {s a legal proceeding that may significantly affect
Lender's rights in the Property (tuch a3 a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulciions), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lensier's #ights |n the Property. Lender's actions may Include paying
any sums secured by a lien which has priori:y-over this Security Instrument, appearing in court, paying
teasonable attorneys’ fees and entering on the Prozssty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this perupraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower uns Lender agree to other terms of payment, these
anounts shall bear interest from the date of disbursement 4t the Note rate and shall be payable, with
interest, upon notlce {rom Lender to Borrower requesting payavat,

8. Mortgage Insurance. If Lender required mortgage insviancs a3 a condition of making the loan
secured by this Securlty Instrument, Borrower shall pay the premicms required to maintain the morigage
insurance In effect. If, for any reason, the morigage Insurance coveng: required by Lender lapses or
ceases to be in offect, Borrower shall pay the premiums required o obiain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substasiialiy equivalent to the cost to
Borrower of the monim insurance previously in effect, from an alternate merigage insurer approved by
Lender. 1f substantially equivalent mortgage insurance coverage is not availauvie, Sorrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance Tmmﬁ am being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acceyt: wse and retain
these payments as a l0ss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, If mortgage insurance coverage (in the amount and for (ae periods that
Lender requires) provided by an lnsurer approved by Lender again becomes available and s Gbtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement
between Horrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in
connection with mg condemnation or other taking of any part of the Property, or for conveyance in leu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any oxcess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securi
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tot
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property izxmediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking cf ihe Property in which the fair market value of the Property immediatoly before the taking is less
than the arount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre 'a writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by ihiv. Sacurity Instrument whether or not the sums are then due.

I the Property !« ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award 5t settle a claim for damages, Borrower fails to mrond to Lender within 30 days
after the date the notice Isgiven, Lender is authorized to collect and npgz: the proceeds, at its optlon,
°Mf{, o gutorallon or repair o7 the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otnerv:ise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date oi'the monthly payments referred to in paragraphs | and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbearasce By Lender Not a Walver.  Exienslon of the time for
payinent or modification of amortization of the suris scured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not onars'e to release the liability of the original Borrower ot
Borrower's successors in interest. Lender shall not ‘e raquired to commence proceedings against any
successor In intereat or refuse lo extend time for paymont or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard r.z-e by the original Borrower or Borrower's
successors (n (ntetest. Any forbearance by Lender in exercising avy right or remedy shall not be a walver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilliy; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the succeracia and assigns of Lender and
Botrower, subject to the provisions of paragraph 17. Borrower's covenants ard agresments shall be joint
and several. Angwaomwer who co-signs this Security lnatrument but does riol ‘execute the Note: (a) is
co-signing this Security Inatrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security lnatrument; (b) is not personally obiige'ai to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borcowrr may agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this Securicy Instrument
or the Note without that Borrower's consent, ‘

13, Loan Charges. If the loan secured by this Security Instrumment is subject to a law which sets
maximum loan charges, and that law (s finally interpreted so that the lnterest ot other loan charges
collected or to he collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dircct payment to Borrower. If a refund reduces principal, the reduction will be trested as a partial
prepayment without any prepayment charge under the Note.
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14, Notices.  Any notice to Borrower provided for in thls Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other aidress Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any
other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property (s located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
lnstrument.

17. Transf=c o, the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or
any interest in it is's0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural rrson) without Lender's lgrior written consent, Lender may, at iis option, require
immediate payment in Auil 5f-all suma secured by this Security Instrument. However, this option shail not
be exercised by Lender it exerciz2 is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this optiun, Lender shall give Borrower notice of acceleration. The notice shall
rovide a period of not less than 37 davs from the date the notice is delivered or malled within which
trower must pay all sums securcd v thiy Security Instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Lende’ rav invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If orrcwer meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrum:nt giscontinued at any time prior to the earlier of; (a) §
days (or such other period as applicable law may spccity for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security ins:rument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrowur: (s) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelceriien had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses Incurr 2 in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) ialtes such action as Lender may
reasonably require to assure that the lien of this Security Instrumem, Leuder's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument a2l continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secared hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate unaii cot apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Ncte (together with
this Security Instrument) may be sold one or more times without prior notice to Boriuwe: - A sale may
result in a change in the entity (known as the “Loan Servicer”) that collects monthly paymeria due under
the Note and this Security Instrument. There also may be one or more changes of the Lcan ' Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be glver written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
olss to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presonce, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenunce
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by mg governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowled&e. If Borrower learns,
or is notified by any governmental or regulatory authority, that any romoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used n this %mgrrlaph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabie or toxic petroleum dP“d“‘“" toxic pesticides and herbicides, volatile solvents, materials
containiiig -ausbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmeats! Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healtr. spfety or environmental protection.

NON-UNIFUP. MM COVENANTS. Borrower and Lender further covenant and agree as follows:

31, Acceleration; P.emedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of r»; covenant or agreement in this Security Instrument (but not prior to
acceleration under paragreyd 17 unless applicable law provides otherwiss). The notice shall
specify: (a) the default; (b) the Lction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Sorrower, by which the default must be cured; and (d) that failure
to cure the defuult on or before th dase specified in the notice may result in acceleration of the sums
secured by this Security Instrument, ioreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of th: right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exiz:sace of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is 0 cured on or before the date specified in the notice,
Lender at its option may require Immedlate payment in full of all sums secured by this Security
Instrument without further demand and ma; ‘oreclose this Security Instrument by judiclal
proceedln?. Lender shall be entitled to collect ai’ expenses incurred in pursuing the remedles
m)vld:: n this paragraph 21, including, but not lim1t<c to, reasonable attorneys’ fees and costs of

tle evidence.

22. Release, Upon payment of all sums secured by tnis Sezurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower sha.l pay any recordation costs.

2. Walver of Homestead. Borrower waives all right of homeste(d cxsmption in the Property.

24. Riders to this Security Instrument. [f one or more riders are execuied oy Borrower and recorded
together with this Security Instrument, the covenants and agreements of .exh such rider shall be
incorporated into and shall amend and supplement the covenants and agreemesis- of this Security
Instrument as if the rider(s) were a part of this Security Instrument. (Check applicabls box(=s))

[ZJ Adjustable Rate Rider Condominium Rider [:] 1--4 Famiiy Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[:] Balloon Rider D Rate Improvement Rider D Second Home Rider

Other(s) [specify] L gal Rider

ILLINOIS-SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT FORM 314 9/9%0
1SC/CMDTIL//0894/3014(0990)-L PAGE70F 8




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COP¥7szez7y

PO Dt I

AP¥ 00116784-50 LNV 00116784.50

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 8 of this Security Inatrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:

A et

N\ (\0 Lht n (ll L.LL‘ 'M (SBAL)
COLLEEN GILLESPIE BORROWER

GO((,L(V\ L\.ﬁuu.w&

(SBAL)
‘BORROWHR

($BAL)
‘BORROWER

(SRAL)
“BORROWER

(Syace Relow This Line For Acknowledgment)
STATE OF IM11nots

' County ss!

G N p @ Motury Public in and for said county and state do hereby centify that
N UNMAXCIED WOMAN

1, THE
COLLEEN GULL

rsonally known to me to be the same person(s)-whase name(s) ¢ s subscribed to the foregoing
nstrument, appeared before me this day in person, ary acknowledged that he/she signed and

delifvcnr;d the sald instrumentas  h 15/ her free and voluntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this 5th dayof ~ December 1997,

[ Sl __'/\v\‘ > M ‘) LLLL\“.\

Notazy Public

OERIGIAL SEAL |
"CARLO G D'AGOSTINO!

b
NOTARY PUBLIC, BTATE NF ILLINOIS
MY COMMISBION EXPIRER: ! U0 ¢

My co

TWAARANNSTE™

This Instrument was prepared by: WESTAMERICA MORTGAGE COMPANY
Address: | S. 660 MIDWEST ROAD
OAKBROOK TERRACE, IL. 60181
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this Sth day of December, 1997 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the *Note®) to 6ANTA&E FINANCIAL PARTNERS "
i (the

*Lender”) of the same date and covering the property described in the Security Instrument and located at:

2100 N. LINCOLN PARK W. #8C S..CHICAGOD,IL 60614
{Property Address]

THE NG7Z CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANO-THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'3 AINUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONYZRT THE AINUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENAIYIS,  In addltion to the covenants and agreements made in the Security
inatrument, Borrower and Lender furtiic: covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interzs-eate of 6.5000 %. The Note provides for changes in the
adjustable interest rate and the monthly paymznis, as follows:

4. ADJUSTABLE INTEREST RATE AND MOXNTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change o1 the first day of January, 1999 , and on
that day every 12th month thereafter. h date on walch my adjustable interest rate could change is
called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable [iierest sate will be based on an Index. The
*Indox" i the weekly average yield un United States Treasury securities adjusted to a constant maturity of |
year, as made available by the Federal Reserve Board. The most receit-Index figure avallable as of the
dato 43 days before each Change Dale is called the "Current Index.*

If the Index is no longer available, the Note Holder will choose a e« index which is based upon
comparable information. The Note Holder will give me notice of this choics.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate bﬁ adding Three

percentage polat(s) ( 3.0000 %)< the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of cie percentage
rolm (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil. be my new
nterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thas | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments. ‘The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

‘The interost rate ! am maulrcd to pag at the first Change Dute will not be greater than 8.5008
orlessthan  4,5000 %. Therealler, n’:y adjustable interest rate will never be increased or decreased
on any single Change Date by more than WO percentage point(s)

MULTISTATE ADJUSTABLE RATE RIDER-Single Fumily-FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/3118(0189)-L Page | of 3 Form 3118 1/89




UNOFFICIAL COPY




UNOFFICIAL COPY=7sz5871

APy 00116784-50 LNy 00116784-50

( 2.0000 %) from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than 12.5000 %, which is called the “Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and
the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who will
answer any Question 1 may have regarding the notice.

B. FIXED NTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest
rate limits to a Giz<d interest rate, as follows:

8. FIXED INTER®.ST RATE OPTION

(A) Option to Cunvert to Fixed Rate

I have a Conversion Crtion that | can exercise unless | am in default or this Section S(A) will not permit
me (o do so. The "Conversior Option” is my option to convert the interest rate | am required to pay by thls
Note from an adjustable rate witl; ‘acerest rate limits to the fixed rate calculated under Section S(B) below.

The conversion can only ake ;isce on & date(s) specified by the Note Holder during the period
beginning on the first Change Da'e and ending on the fith Change Date.  Each date on which my
adjustable interest rate can convert to ¢ new fixed rate is called the "Conversion Date,”

I I want to exercise the Conversiou Zpiion, I must first meet certain conditions. Those conditions are
that: (i) | must give the Note Holder notics o<1 want to do 30; (if) on the Conversion Date, I must not be in
default under the Note or the Securlt{ Instrutaent: <iii) by a date specified by the Note Holder, 1 must pay
the Note Holder a conversion fee of U.S. § ; and (lv) I must sign and give the Note
Holder any documents the Note Holder requires to cfiect the conversion.

(B) Calculation of Fixed Rate

My new, fixed intercst rate will be equal 10 the Fudirs) National Mortgage Association's required net
yield as of a date and time of day specified by the Note l4zidar for (1) if the original term of this Note is
greater than 1S years, 30-year fixed rate mortgages coveres Ly applicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of
one percentage point (0.125%), or (ii) if the original term of this 1ioteis 1S years or less, 13-year fixed rate
mortgages covered by applicable 60-day mandatory delivery comnatrients, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-cighth of one priceutage point (0.125%). If this
required net yleld cannot be determined because the applicable commitmenit; are not available, the Note
Holder will determine my Interest rate bti using comparable information. My aew rate calculated under
this Section $(B) will not be greater than the Maximum Rate stated in Section 4(L) shove.

(C) New Payment Amount and Effective Date

{f 1 choose to exercise the Conversion Option, the Note Holder will determire 2 amount of the
monthly payment that would be sufficient to repay the unpaid principal 1 am expecied «w owe on the
Conversion Date in full on the Maturity Date at my new flxed interest rate in substantially 274l payments.
The result of this calculation will be the new amount of my monthly payment. Beginning with m{ first
monthly g:ymem afier the Conversion Date, | will pay the new amount as my monthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-Single Family--FNMA UNIFORM INSTRUMENT
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Transfer of the Property or & Beneflcial Interest in Borrower. 1If all or any part of the
Property or any inwerest in it is sold or tranaferred (or {f a benteficial interest in Borrower is sold or
transferrod and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at lts option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if oxercise is prohibited b
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferec as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
t&al ;hc risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

naer.

“To the extent permitted by lrpllcable law, Lender may charge a reasonable fee a3 a
condiiien to Lendet’s consent to the loan assumption, Lender also may require tho transferee to
sign ta 2s:umption agreement thal is acceptable to Lender and that obligates the transferee to
keep al! :97 promises and agrecments made in the Note and in this Security Instrument.
Borrower wil, continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrewor in writing.

If Lender ercicises the option to require immediate payment in full, Lender shall give
Borrower notice of secaleration. The notice shall provide a period of not less than 30 days from
the date the notice is de!ivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeny.«f Sorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedisc permitted by this Security Instrument without further notice or
demand on Borrawer.

2. If Borrower exercises the Corversion Option under the conditions siated in Section B of this
Adjustable Rate Ridor, the amendment ‘o 'Jriform Covenant 17 of the Security Instrument contained in
Section C | above shall then cease to be i ¢ffect, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in offect, as foiiows;

Transler of the Property or a Benuficis! Interest in Borrower. If all or any part of the
Property or any interest it in is sold or transfeirer. ‘or if a beneficial interest in Borrower is sold or
transferred and Borrower s not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment Li ‘u! of all sums secured by this Sccurity
Instrument.  However, this option shall not be exercacd tv Lander if exercise Is prohibited by
federal law as of the date of this Security Instrumen:,

If Lender exercises this option, Lender anall give Borrovver totice of acceleration, The notice
shall provide a period of not less than 30 days from the dac-the notice is delivered or malled
within which Borrower must pay all sums secured by this Securi(y Listrument,  If Borrower fails
to pay these sums prior to the expiration of this period, Lender raay invoke any remedies
permitted by this Security Instrument without further notice or demand »n Horrower.,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and coveaants contained in pages |

through 3 of this Adjustable Rate Rider.
Wit WAt an A O {Scal)
[ola] : %’EN Gl%ESﬁt -Borrower

OOLU.QM W\; ql((('rﬂ"\ __(Seal)

-Borrower

—{Seal)
-Borrower

e (Secal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-FNMA UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  5th diy of  December, 1997 , and ls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower*) to secure

i
Barrower's Note 1o VANTAGE FINANCIAL PARTNERS
*Lender*) of the sainc date and covering the Property described in the Security Instrument and located at:

2100 N. LINCOLN PARK W. #8C S.,CHICAGO,IL 60614
[Property Address)

The Propent; includes a utit in, together with an undivided interest in the common elements of, a
condominium ofrject known as:

(the

{Name of Condoinium Project)

(the *Condominium Project”). If the owners mssociation or other eatity which acts for the Condominium
Project (the *Owners Mltt!';r’> holds title to property for the benefit or use of its members or
sharcholders, the Property also-includes Borrower's interest in the Owners Association and the uses,
proceeds and beneflis of Borrower's nterast.

CONDOMINIUM COYENANTS, 1 nddition to the covenants and agreements made in the Security
Instrument, Borrower and Londer further covarant and agree as follows:

A. Condominium Obligations. Borrower sii\ll perform all of Borrower's obligations under the
Condominlum Project's Constituent Documents. The “Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominium tro,ect; (1i) by-laws; (lil) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay.-when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B, Hazard Insurance. So long as the Owners Associarion mainiains, with a generally accepted
insurance carrier, & "master” or “blanket" policy on the Condoizunium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the per'ods, »nd against the hazards Lender
requires, Including fire and hazards included within the term “extended covarage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the tonthly payment to Lender of the
yearly premium instaliments foe {nsutance on the Property; and

(il) Borrower's obligation under Uniform Covenant 3 to maintain hazard insuranse eovmgwo‘:) the
Property s deemed satisfled to the extent that the required coverage is provided by the ors
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance eovriage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or-vezsli following a
loss to the Property, whether to the unit or 1o common elements, any proceeds payable to @Zriowoer are
hereby assigned and shall be pald to Londer for application to the sums secured by ti3 Socurity
Instrument, with any excess paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lHability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemuation. The proceeds of any award or claim for dum&u. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are heseby
mlg::d and shall be pald to Lender. Such proceeds shall be spplied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
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E. Lender's Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i1) any amendment to any provision of the Constituent Documents if the provision is for the
express benefil of Lender;

(iil) termination of professional management and assumption of self-management of the Owners
Assoclation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
malintained by the Owners Association unacceptable to Lender.

F. Fenedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may ray them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Boro*/cr secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thess-otaunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Literes:, upon notice from Lender to Borruwer requesting payment.

BY SIONING BELZY, Borrower sccepts and agrees to the terms and provisions contained in pages |
and 2 of this Condominiu‘~ Rider,

(Seal)
Borrower

(Seal)
-Borrower

L (Seal)
.Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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AT 8 CoSOITH AS DESNEATED OF TURVEY OF THE FOLLOWING CESTRBED PARCEL OF REAL
ESTATE (HERG!INASTER REFERRED TC AS "PARCEL") LOTS 6, 7.8 ARD 18, INMCNALLY'S
SUBDIV'SION OF PART OF LOT.4OF E.OCK 19, SAID LOT A BEING THAT PART OF LOT 20, SOUTH
OF NEW ALLZY AND ALL OF LOTE 3" "0 44 INCLUSIVE. TOGETHER \W T+ FCIMER VACATED 18
FOOT ALLEY EAST OF A JD ADJOINI G SAID LOTS 29 TO 35, INCLUSIVE, IN ROBINSQN'S
SUBOIVISION OF SAID BLOCK 19, IN CANAL TRUSTEES SUBDIVISION CF SECTION 33, TOWNSHIP
4C NORTH, RANGE 14, EAST OF THE THIRZ PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EX~.BIT "8 7O DECLARATION QF CONDOMINIUM QWNERSHIP
MADE BY AVERICAN NATIONAL BANK AND TRIJST COMPANY OF CHIZAGO, A NATIONAL BANKING
ASSOCIATION . AS TRUSTEE UNDER TRUST AGR=ENENT DATED JULY 17, 1672 AND KNOWHN AS
TRUST NO 76976, RECOROED .t THE QFFICE OF THZ RECORDER OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NO 22877084, TOGE*ER WITH ITS UNZIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCTEATING FROM SA'D PARTEL THE PROPERT Y AND SPATE CONFROMISING ALL THE
UMNITS YMESEDF AS DESINED AND 857 FORTH IN SAID DECLARATICH AND SURVET) SITUATED IN
THE Y GF 2 CASC, SCURTY OF L 0w AND STATE OF : LLINDQIS

|
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