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MORTGAGE

THIS MORTGAGE i made anjis 9th day ot bDecember . 1997 '

between the Muotigagor, TERYL N_~WATSON, DIVORCED NOT SINCE REMARRIED. ,
(herein "Borrower®),

and the Mogagee,  COMMERCIAL CREDIUT 1:OANS, INC. . # corporation organized
and existing under the faws of Delaware » whose address is
2155 STONINGTON AVE SUITE L1l HOFYM’M ESTATES IL 60195 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender it orincipal wnof U8, $  20,880.25 » which {ndebtedness is

evidenced by Borrower's note dated  12/09/1997  aind ext=nsions and renewals thereot (hergin "Note™), providing for monthly
instaliments ot principal and interest, with the balance of inazbtedness, it not sooner paid, Jue and payable on 12/13/2007 ;

TO SECURE to Lender the repayuent of the indebieduess-evidenced by (he Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordaniee herewitin-20 protect the security of this Morigage: and the performance of

the covenants and agreements of Borrower herein contained, Botrowér dues hereby mortgage, grant and convey to Lender the
ollowing described property located in the County ot COOK » State of Hinois:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STA1IZ O¢ ILLINOIS, TO WIT:
THE WEST 10 FEET OF LOT 30 AND ALL OF LOTS 31 T BLOCK 3 IN KINSEY'S
AND CANFIELD ROAD SUBDIVISION IN SECIIONS L AND )&, "TOWNSHIP 40 NORTH,

RANGE 12, BAST OF ''HE THIRD PRINCIPAL MERIDIAN, IN TO2K COUNTY,
ILLINCIS.

TAX 1.D.#12-12-104-040

\GONNOR TITLE
OGERVICES INC

AN

which has the address of 7825 W GREGORY , CHICAGO

Ninois 60656
therein “Property Address™);

.

TOGETHER with all the improvemenmts now or hereatter erected on the property, and all easements, rights, appurtenances and
rents 8t of which shall be deetied to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinatier referred to as the "Property.”
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Bosrower covenants thas Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and -
convey the Property, and thas the Property is unencumbered, except for encumbrances of record, Borrower covenans that
Borrower warrants and will defend geverally the title to the Property against all claims and demands, subject to encumbrances of
record. '

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or 2 wriien waiver by Leoder, Borrower shall pay to Lender
on the dsy. monthly payments of principal and {nterest are payable under the Note, undl the Nose is paid io full, » sum (herein
*Funds”) equal (0 ope-twelfth of the yearly taxes and assessments (including condominium and planned unit development
azsessments, if any) which may amain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth of

- yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium insllments for morgage insurance, if any,
all a5 reasonsbly estizisted inirially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof, Borrower shas not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a vrior mongage or deed of trust if such bolder is an institutional lender.

If Borrower pays Fuods 1o f.ander, the Funds shall be held in an instirution the deposits or accounts of which are insured or
gusrantead by a Federal o state agzasy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, agsessmeats, insurance premivm; and ground rents. Lender may not charge for so bolding and applying the Fuads, analyzing
sald account or verifying and cowpiing said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make sich 2 charge. Borrower and Lender may agree in wridag at the time of execution of this
Mortgage that interest on the Funds shall bc paid-+3 Borrower, and uniess such agreement is made or applicable law requires such
interest t0 be paid, Lender shall pot be requiied (o pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of th: Funds showing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, twgether with.the furure monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rots, shall exceed the amount required to pay said txes, asscssments,
insurance premiums and ground rents as they fall due, such ercess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly instaliments of Funs. If the amount of the Funds held by Lender shall not be
sufficien to pay tases, assessments, insurance premiums and ground rer.s ss they fall due, Borrower shall pay t0 Leader any
amount necessary to make up the deficiency in one or more payments as Le:der may require,

Upon psyment in full of all sums secured by this Morgage, Lender shall Zrocpdly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is s0ld o the Property is otherwisz acquired by Lender, Lender shall apply, no
laser than immediately prior to the sale of the Property or its acquisition by Lenae:, sny Funds held by Lender at the tme of
application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all paymentr isusived by Lender under the Note
andplntnphllMthmleenppﬁedbyL:nd«ﬁminpaymemofamuuupaynblcm!zndaby%mwundu
pangraph 2 bereof, thea to interes: payable on the Note, and then 1o the principal of the Noxe.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowe: ¢ abligasions under any
mortgage, deed of trust or other socuricy agreement with a lien which has priority over this Morigage, - ircluding Bomower's
___covengnts (0 make payments when due, Bomower shall pay or cause to be_paid all taxes, assessments and othor charges, fines and ..
impositions aweributable to the Property which may attain a priority over this Mortgage. and leasehiold payments or ground rents, if

any.

8. Hawrd Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included withia the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Leoder may require.

The insurance carrier providing the insurance shall be chosen by Barrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptsble to Lender
and shall include » standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
poiicies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make proof of loss if
not made promptly by Borrower. .
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If the Property is abandoned by Borrower, or If Borrower fails 1o respond to Lender within 30 days from the date notive Is
nlled by Lender tv Borrower that the Insuramce carrier offers 1o settle a claim for insurance benefits, Lender Is authorized to
collect and apply the lusurance proceeds at Lender's option elther to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developments, Borruwer shall
keep the Property in good tepait and shall not commit waste or permit {impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on u leasehold. 1f this Morttgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or coverants creating or
governing the condontinium or planned unit development, the by-laws and regulations of the condominlum o planned unit
developnient, and constituent docutuents.

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contained in this Mortgage,
or If any action or proceeding Is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option. upon ttice tw Borrawer, may make such appearances, disburse such sunis, iivluding reasomable stiorneys' fees, and take
such action as is necessary (o protect Lender's interest. If Leikler required niortgage insurance as a condition of making the loan
secured by this Mortgege, Burrower shall pay the prenums required (o maintain such insurance in effect until such time as the
requirement for such insarv.xe termittes in accordatce with Borrower's and Lender's written sgreetuent o applicable law,

Any aimounts disburzd Fy Letder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
{ndzbiedness of Borrower secited by this Mortgage. Unless Borrower and Lender agree to other terns of payment, such amounts
shall be payable upon notice frumirnder to Burruwer requesting payment thereof. Nothing contained In this pamagraph 7 shall
require Lender to incur any expense ke any action hereunder,

8. Imspection. Lender nuny ke orsause to be nude reasonable entries upon and inspections of the Property, provided that
Lender stiall give Borrower notice prior wany vuch inspection specifying reasonable cause therefor related to Lender's Interest in
the Property.

9. Condemnation. The proceeds of any uvard or claim for damages, direct or consequential, In cotnection with any
condemnation or other waking of the Property, or pact tiezeof, or tor conveyance in leu of condemnation, are hereby assigtied and
shall be paid to Lender, subject to the terms of any origage, deed of trust or other security agreement with a len which has
priority over this Mortgage.

10. Borrower Not Relensed: Forbearance By Lender Nut » Walver, Exiension of the time for puyment or modification of
anortization of the sunts secured by this Mortgage granted by Lerder to any sucvessor in interest of Borrower shull niot operate (o
release, 1n any manner, the Hability of the original Borrower and Borrower's suceessors in interest. Lender shall not be required to
commence proceedings ugainst such successor or refuse to extend time Zor payment or otherwise modify amortization of the sums
sevured by this Mortgage by reason of any demand made by the origliar Borsower and Botrower's suceessors in interest. Any
forbearunce by Lender In exercising any right or remedy hereunder, or otherwise afforded by applicable law, shail not be a walver
of or preclude the exercise of any such right or remedy.

[1. Successors and Assigns Bound; Joint and Several Liability; Co-signers ~ The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors unvd useigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof.  All covenants and ugreements of Borrower shall be Joint and several. Any Borrower who
co-signs this Mortguge, but does not execute the Note, (a) Is co-signing this Mortgage only (0 mortguge, gram and convey that
Borrower's interest in the Property w0 Lender under the terms of this Mortgage, (b) is not persoua’'y. finble on the Note or under
this Mortgage, and (¢) agrees thut Lender and any other Borrower hereunder may agree to extend, wolify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consea and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under upplicable law to be given in another mauner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other addtess as Borrower may designate by notice to Lender as provided herein, and (b) any notice ™D
to Lender shall be given by certified mail to Lender's address stated herein o to such other address as Lender may designate by
notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein. En':'

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the Jurisdiction{,
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the.fy
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect otherp.,
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions.
of this Mortgage and the Note are declared to be severable. As used hereln, "costs”, "expenses” and "attorneys' foes” Include alf:
sums (o the extent not prohibited by applicable law or limited herein, .

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of;
exccution or after recordation hereof,
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18. Rebabilitation Loan Agresment. Borrower shall fulfill all of Borrower's obligations under any home rehabiliadion,
improvemeut, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrowsr 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have ayainst parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Benaficial Interest in Borrower, If all or any past of the Property or any interest in it is
sald or transferred (or if x beneficial interest in Borrower is sold or transferred and Borrower is pot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al) sums secured by this Morgage,
However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this Mortgage.

If Lender excreises this option, Lender thall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30, dsys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. It Borrower fails to pay these suma prior to the expiration of this period, Lender may iuvoke any remedies permitied by
this Morgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; 2emedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrowsr in this Mortgage, including the covenants to pay when due any sums securvd by this Mortgage,
Lender prior to acceleratioz 8.all give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such reach; (3) a date, not less than 10 days from the date the notice is mailed to Borrowsr, by
which such breach must be cured; .wd (4) that failure to cure such breach on or before the date specified in the notice may
result In acceleration of the sums eec2ied by this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower o/ the right to reinsiate sfter acceleration and the rigit to assert In the foreclosure
procseding the nonexistence of a default ¢ anv ather defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified In ti\e mutice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payalde without further demand and may foreclose this Mortgage by judicial
procesding. Lender shall be entitied to collect In such p:oceeding all expenses of foreclosure, including, but not limited tc,
reasonable attorneys' fees and costs of documentary evid mce. abetracts and title reports,

18. Borrower's Right (o Reinstate. Notwithstanding Lend=r's acceleracion of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any provacd’ags begun by Lender 1o enforce this Morigage discontinued
at any time prior to cntry of a judgment enforcing this Mongage if: (=i Tarrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Zoriower cures all breaches of apy other covenants or
agreements of Borrower contained in this Mortgage; (¢) Borrower pays all rer<cuable expenses incurred by Lender in enforcing the
covenants aad agreements of Borrower contained in this Mortgage, and In enforcirg Londer's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attomeys' fees; and (d) Borrows: takes such action as Lender may reasonably
require t0 assure that the lien of this Mongage, Lender's interest in the Property and Bizavver's obligaton to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, iz Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrowsr hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 1/ herar{ or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entiec to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the R/operty including
those past due. All rents collected by the receiver shall be applied first o payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver’'s bonds and reasonable attorneys' fees, and
then (0 the sums secured by this Mortgage. The recelver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of bomestead exemption in the Property.

(Intentionally Left Blank)
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22, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoune else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of snuall quantities of Huzardous Substances that ate generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
guvernmestal or regulatory agency or private party lnvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kinowledge. It Borrower learns, or is notified by any governmental or regulatory
authority, that uny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, *Hazardous Substaices® are thuse substances defined as toxic or hazardous substances by
Environmental Law and the following substanves: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radivactive nuterlals. As
used in this parsgruph 22, "Environtuental Law® means federal laws and laws of the jurisdiction where the Property is
located that relute -t health, safety or envitotunental protection,

REQUEST FOR NOTICE OF DEFAULT
~m== AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower amnd Lender request (e beader of any mortgage, deed of trust or other encumbrance with a llen which has
privrity over this Mortguge o give Notive to-Lauder, ac Lender's address set forth on page vie of this Mortgage, with a copy to
P. O. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other foreclosure

}

IN WITNESS WHEREOF, Borroweritas »xecuted this Munsnge/‘ .o ,"“‘“‘-“-\

.- -..A,A'.;/ ’.4/ &(/('.4\--./.(.%/.'. .-

TERYL, N, WATSON Horrower

‘Borrower

STATE OF ILLINOIS. ook A : County ss:

 JEFFREY J, PAETH N
(TERYL N, WATSON, DIVORCED NOT $INCE RistaRKTED™ |
personally known to me to be the same person(s) whose tume(s) . 18, 0.7 subscribed to the forgoing instrument,

appeared betore me this day in person, and acknowledged that .. he . ... sigind and delivered the sald instrument as
.HIS. . free voluntary act, for the uses and purposes therein set forth,

WH)NNK: i moed-for vald county and state, do hereby certify that

Given under my hand and official seal, this . .. . 9TH.

My Commission expires: I JUFRARY J. PAUTH RO
y p L C XL
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