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Home Equity Line

Mortgage Loan Number: 1110205327855

THIS MORTCAGE ("Sccurity Instrument”) is given on November 20, 1997 . The wortgagor
8 SHAVEL AIVAZ 229D JOLANTA AIVAZ. HIS WIFE

{"Borroy

This Security Instrument is.given to _The First National Bank of Chicago

which js a __National Bank _ ~_* organized and existing under the laws of _tic Uniled States of Ameres
whose address is  One First Natonal Plaza, Chicago  Minaf870_  ("Lender”). Borrower oweq
Lender the maximum principal sum 6f -~ Thirty Thousand and No/100

Dollars (U.S.$ 3.000.00 J,orthe aggrepate unpaid amount of allloans and any disbursements made
by Lender pursuant to that certain Hoie Tquity Line Agrecment of even date herewith executed by Borrower
("Agreement®), whichever is less. The Agrevment is hereby incorporated in this Security Instrument by reference.
This debt is cvidenced by the Agreement which Agreement provides for momhly interes! payments, with the full
debt, ifnot paidt carlier, due and payable five years trom the Issue Date (ns defined in the Agreement). The Lender
witlprovide the Borrower witha final payment notlce 7¢ teast 90 days before the final payment must be made. The
Agreement provides that loans may bde made from e to time during the Draw Period (as defined in the
Agreement), The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof, Al futnre loans willhave the sumd lien priority as the original loan. This Seeurity
Instrument secures (o Lender: (8) the repayment of the debt evidoared by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and i renewals, cxtensions and modifications; (b)
the payment of all other sums, with interes?, advanced uwnder paragrapli 6'of this Sccurity Instrument to protect
“the security of this Security Instrument; and (¢) the performance of Bortowsr’s covenants - and agreements  under
this Security Instrument and the Agreememt and all renewals, cxtensions s podifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated sbove, For this purose, Borrower does hereby
mortgage, grant and convey fo Lender the following described property locatea il COQK County,

IHinots: LL . (,\{“—“Um("?ﬁ ‘N

LOT 186 AND LOT 187 (EXCEPT THE § 15 FEET THEREOF) IN PETER M

HOFFMAN'S GREATER PARK RIDGE SUBDIVISION, IN THAT PART OF THE SE 114

OF SECTION 21 AND THE W 1/2 OF THE SW 1/4 OF SECTION 22, LYING N OF

THE NORTHERLY LINE OF THE RIGHT-OF-WAY OF THE CHICAGO AND
NORTHWESTERLY RAILWAY COMPANY, IN TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, AS PER

PLAT RECORDED IN THE RECORDER'S OFFICE OF SAID COOK COUNTY, ILLINOIS
ON 872511924 AS DOCUMENT #8564763.

LTI SEHWICD H g Q(JLHO (

Permancnt Tax No:  09-22.308-035
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which has the address of 1204 GOOD AVE PARK RIDGE, 1L 600681613
{"Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, snd all easements, righis,
appurtenances,  renis, royalties, mineral, oil and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made for the taking by eminent darmain, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of
record. Borrower. warrants and will defend generally the tile to the Property against all claims and demends,
stibject to auy evcumirances of record. There is a prior mortgage from Borrower fo FIRSTCHICAGONBD
MORTGAGECO dated 03114197 and recorded as document number 27032176

COVENANTS. Borrwe: and Lender covenant and ageee as follows:

1. Payment of Principsi and Interest. Borrower shall promptly pay when due the principal of and inierest on
the debt evidenced by the Agreemat,

2. Application of Payments. | Allpayments received by Lender genmerally shali be applied first to interest, then
fo principal and then to other charges,

3. Charges; Liens. Borrower shali pay all taxes, assessments, —charges, fines, and impositions attributable to
the Property, and leaschoid payments or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts -to ¢ paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, prozriy furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause o be paid, when-due and payable all taxes, assessments, —water charges, sewer
charges, license fees and other charges against ¢r in.conmection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipls. Borrowcr may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any tax ¢r rssessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested paymonts, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Frovesty nor any part thereof or interest thesein
are &t any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazmrd Insurance, Borrower shall keep the improvements now ‘eusing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term *exszn6nd coverage” and any other
hazards, including floods or flooding, for which Lender requives insurance. This insorance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carvier providing the insurance shall be
~chosen by Borrower subject to Lender’s approval which shall not be unreasonzbly withhild. ) if Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coversgk 10 ptotct iender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and repewals shall be acceptable to Lender and shall include a siandad. mongage
clause. Lender shall have the right to hold the policies and renewals, ifLender requires,” Borrower thad promptly
give to Lender all receipts of paid premjums and renewal notices. Inthe cvent of Inss, Borrower shall give prompt
notice to the insucance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifihe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sccured by this Security instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does nol answer within 30 ays 2 notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds o repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not thes
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to'the acquisition,
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§. Preservation and Maintenance of Property; Borrower's Application; Leascholds, Borrower shall not
destroy, damage, substantially chenge the Property, allow the Property to deteriorate, or commit waste, Borrower
shall be in default ifany forfeiture action or procecding, whether civilor criminal, is begun that in Lender’s good
faith judgment could result in forfeilure of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securily interest. Borrower shall also be in defaull if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed 1o provide Lender with any material information) in connection with the loans evidenced by the Agrcement,
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing,

6. Protection of Lender's Rights in the Property. I{Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as_ i proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over (his
Security Instrument, appearing n-court, paying reasonable attorneys' fees, and entering on the Property o make
repairs.  Although Lender may take ation under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lendei nader this paragraph shall become  additional debt of Borrower secured by
this Security Insirument. Unless Borrowe, and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at ticc Jigreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspectlon, Lender or its agent may make recsonable cntries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an nsp<ction specifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award orclaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the 2roperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

[n the event of a total taking of the Property, the proceeds shall0s” applicd to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, Inthe event of a partial taking of the
Property, unless Borrower and Lender otherwise agrec in writing, the sums) secured by this Security Instrument
shall be reduced by the amount of the procecds multiplied by the followinz fraction: () the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke! “walve of the Property immediately
before the taking, Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower tiist the condemnor offers 1o
make an award or setile a claim for damages, Borrower fails to respond (o Lender witkun 30-ays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the (inie-{or payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operaie to release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence procecdings against any successor in interest or refuse to
extend lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securily Instrument and of the Agreement shall survive and continue (o remain in full force and effect. No waiver
shall be nsserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and

. agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

- subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
‘covenants and agreements shall be joint and several. Any Borrower who co-signs this Security lnstrument but
does not execute the Agreement: (&) is co-signing this Security Instrument only (o mortgage, grani and convey
that Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obiigaied
to pay ftilc sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary ‘o reduce the charge to the permitted limit;and (b) any sums already collected from Borrower

: which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by

H 1  reducing the principal bwed under the Agreement or by makiog a direct payment to Borrower. Ifa refund reduces

principal, the reductio. will be treated as a partial prepayment without any prepayment charge under the

N Agreement,

'ri : " 12. Notlces. Any notice to Porrower provided for in this Security Instrument shall be given by delivering it or by

: mailing it by first class mail unlese-applicable law requires use of another method. The notice shall be dizected (o

the Property Address or any other arldisss Borrowsr designates by notice to Lender. Any notice to Lender shall be

given by first class mail to Lender's adaress stated herein or any other address Lender designates Ly notice to

Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or

3.0 Lender when given as provided in this paragragh.

o 13. Governing Law; Severability, This Sceudity Instrument shall be governed by federal law and the law of

. llipois. In the event that any provision or classe of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shail not affect other provizians of this Security Instrument or the Agreement which

_ - can be given effect withous the conflicting provision. To this end the provisions of this Security Ipstrument and the

i Agreement are declared to be severable.

' ' 4. Assignment by Lender. Lender may assign all or any‘oration of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial instivaron or corporarion as Lender may determine and
upon- such assignment, such assignee shall thereupon succeed 1o all-the rights, interests, and oplions of Lender
herein and in the Agreement, and Lender shall thereupon have no further oblizarions or liabilities thereunder.

15, Transfer of the Property or a Benelicial Interest in Borrower: Due on Sule, Ifall or any part of the
Property or any interest initis sold or transferred (or ifa beneficial interest ‘n Porrower is sold or transferred and
Borrower is nol a natral person) without Lender’s prior written consent, Lepicr may, at ils option, require
immediate payment i full of all sums secured by this Security Instrument. hewever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security in:trument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7ne iotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whicli guorower must pay all
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior to the expirzion of this period,

" Lender may invoke any remedies permitted by this Security Instrument or the Agreement withoat frrther notice or
demand on Borrower.

16. Borrower’s Rigit to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to bave
enforcenient cof this Security Instrument discontinued at any timne prior to the entry of a judgment enforcing this
Security Instrumnent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenamts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but net
timited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably reguire 1o assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not 2pply in the
case of acceleration under paragraph 15.
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;1 17, Hnzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone elsc 1o do anylhing
affecting the Praperty that is in violation of any Environmental Law, The preceding (wo sentences  shall not apply 1o
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriate to normal residentinl uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1fBorrower learns, or is notified by any governmental
or repulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
subslances by Environmental Law and the [lollowing substances;  gasoline, kerosene, other Nammable or toxic
petroleum  producis, toxic pesticides and herbicides, volatile solvents, materials containing  asbestos  or
formaldehyde, and“vadioactive materials. As used in this paragraph 17, "Environmental Law* means federal laws
and laws of the jurisiict.on where the Property is located that relate 1o healih, safely or environmental protection,

18, Prior Mortgege. Rorrower shall not be indefauit of any provision of any prior mortgage.

19, Acceleration; Remiedies,  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material siwsrepresentation  in connection with this Security Instrument, (he Agreement or the
line of credit evidenced by the /igreement; (b) Borrower’s failure to meet the repayment terms of the Agreemenl; or
(c) Borrower's actions or inactions which adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Paragiaph 1S unless applicable law provides otherwise). The notice shall specify:
(1) the defauit; {b) the action required to “ure the default; {¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defaull rius: be cured; and (d) that faiture to cure the default on or before the
date specified inthe notice may result in accelarator of the suins secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. “the notice shall further inform Borrower of the right to reinstate
after acceleration and the right to asserl inthe foreclesure procecding the nonexistence of a default or any other
defense of Borrower to ncceleration and foreclosure. ifibe default is not cured on or before the date specified in
the notice, Lender at its option may require immediate ~payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secusity Instrument by judicial proceeding. Lender shall
be entitled 1o collect all expenses incurred in legal proceedings pursuing the remedies provided in this paragraph
19, including, but not limited 1o, reasonable attorneys’ fees and costs of itle evidene.

20. Lender in Possesslon,  Upon acceleration under Paragraph 19 ¢r alandonment of the Property and at any
time priot 1o the expiration of any period of redemption following judicial sa's, Lender (in person, by agent or by
Judicially appointed receiver) shatl be entitled 10 enter upon, 1ake possession- of-a1d manage the Property and to
cofleet the rents of the Property including these past due, Any rents collected L Lander or the recciver shall be
applied first to payment of the costs of management of the Property and collectioh vof rents, including, but not
limiled 1o, receiver's fees, premiums on receiver's bonds and reasonable allorneys™ fecs,.and then to the sums
secured by this Securily Instrument. Nothing herein contained shall be construed “as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession  of the Property by Lender pursuant 1o
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be asserted or enforced
agains! Lender, all such liability being expressly waived and refeased by Borrower,

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument,

22. Waiver of Homestead, Borrower waives all right of homestead  exemption in the Property,

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Sccurity Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. I[fonc or more riders are exccuted by Borrower and recorded together
with this Security [nstrument, the covenants and agrecments of each such rider shall be incorporated into and
shall amend and supplement the covenanis and agreements of this Sccurity Instrumem as ifihe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower, accepts
Instrument and in any dder(s)/dd by Boprdwer and rded with the Security Instrument.

SHAVELAIVAZ 7 U

% ‘!dzpfmﬁhtﬁ | o/h'wuqn}

JOLANTA AIYAZ

(Space Below This Line For Acknowledgment)

This Docrinent Prepared By:  JIM FONTANA
The First Mt'.fral Bank of Chicago
Onc First, Netiony B le{@ Suite 0203, Chicago, IL 60670

STA’I‘E’@B IU:IQ/,IS 0 ol County ss:

[, &7/2/('.;/9 Cecc 4’_’4{ , 3 Notary Public in and for said counly and state, do hereby
centify that SHAVEL AIVAZ AND JOLANTA AIVAZ, HIS WIFE

personally known to me to be the same pe-:"_w 2} whose name(s) is (are) subscribed, to the foregoing instrument,
appeared before me this day in person, and -acknowledged that _ A& signed and
delivered the said instrument a8 Z27€/A°__ free cuir voluntary act, for the uses andfurposes therein set forth,

Given under my hand and official seal, this _ali__day of M@l?f]

My Commission expires: ﬁ; ﬁ e W

Notary Public
OFFICIAL SEAL ?
F« orlA CECCHIN ;
NOT=qi P 4" 3TATE OF |LL|N0|3§
MY GO 4N EXPIRES: 11/13/00
Ve

o apNGTALE

AL Ty i AR 3 1S m, " £ Pt £ LA

ILELIMTG.IFO

R AT

AR




