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Equity Credit Line

Mortgage Loan Number: 1110203824010

THIS MORTGAGE ("Security Instrument) Is given on October 15, 1996 . The mortgagor
is MARK L THEGH4ROUS, SINGLE NEVER MARRIED

(*Borrower”).

This Security Instrument iz Jivan to The First Nalional Bank of Chicago

whichisa __Nallonal Bank_ - organized and existing under the laws of _tha Unied States of Amefica
whose address Is Qna Eirst tatonal Piaza, Chicago , Winois 0870 __ Lender’). Borrower awes
Lander the maximum pﬂncipa] sumrof Qne Hundrad FlﬁY'FlVB Thousand and N0/100

Dollars (U.8. $ 155,000.00 ), or the aggragate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Sredit Line Agrasment of aven date herewith sxecutsd by Botrower
("Agreement’), whichaver Is less. The Agrarinent is haraby incorporated in this Security Instrument by reference.
This dabt is evidenced by the Agreement isii Aareement provides for monthly Interest payments, with the fuli
debt, if not pald sarlier, due and payable five ysar« from the Issue Date (a3 defined in the Agreament). The Lender
will provide the Borrower with a final payment notice 8 12ast 90 days befare the final payment must be made. The
Agreement provides that loans may be made fram time to time during the Draw Period (as defined in the
Agreement). The Draw Perlod may be extended by Leadar in Its sole discretion, but In no evant later than 20
years from the date hereof. All future loans will have the sazna llen priorlity as tha original loan. This Security
Instrument secures 1o Lender: (a) the repayment of the debt eviZerced by the Agregment, including all principal,
interest, and other charges as provided for in the Agreemsnt, and aft-renewals, extensions and modifications; {b)
the payment of all other sums, with Interest, advanced under paragrap!i € of this Security Instrument to protect
the securlty of this Security instrument; and (c) the performance of Borrows¢'s covanants and agreaments under
this Securlty Instrument and the Agreement and all renewals, extensloris ‘ahd modifications theraof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For tils aurpose, Sorrower does heraby

mofigage, grant and convey to Lender the following described property located In. COOK County,
Minols:

LOT 17 )N MCNALLY'S SUBDIVISION OF PART OF LOT A IN BLOCK 19IN

CANAL TRUSTEE'S SUBDIVISICN IN SECTION 33, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
RECORDED AS DOCUMENT 960775, IN COOK COUNTY, ILLINOIS.

< UGG

Parmanant Tax No: 14-33-206-022
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which has the addrass of 310 W DICKENS AVE CHICAGO, IL 60614
('Property Address”);

. TOGETHER WITH. all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims or demands with respect 10
Insurance, any and all awards made for the taking by eminant domain, water rights and stock and all fixtures now or
) hereafter a part of the property. All replacements and additions shall also ba covered by this Security Instrument.
™ All of the toregoing Is referred to In this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower s lawfully seisad of the estate hereby conveyad and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrowsr warants and will defend generally the title to the Property apainst all claims saTnd demands,

- subjectto any cau nbrances of record. There Is a prior mortgage from Borrower to FLEET REAL ESTATE
FUNOING CORP__ . dated 97/24/85 and recorded as documant number. 25525878

COVENANTS. Borreiver and Lendet covenant and agree as follows:

1. Payment of Princinal vind. Inlereal. Borrower shall premptly pay when due the firincipal of and Interest on
the debt avidenced by the Agrernent, ‘

2. Application of Paymenia. All payments recelved by Lender shail be applied first to interest, then to other
charges, and thento principal.

3. Charges; Liens. Borrower shan Zay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasshold payments ar (Jround rents, if any. Upon Lender’s request, Borrower shall promptly
fumish to Lender all notices of amounts $3-5s pald under this paragraph. The Borrower shall make these
paymants directly, and upon Lendert's request, p:einotly furnish to Lender recelpts evidancing the payments.

Borrower shall pay, or cause to be paid, whein-yia and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst o/ In_~annection with the Property and shall, upon request,
promptly fumnish-to' Lender duplicate recelpts. - Borrowur may, in good faith and with due ditigence, contest the -
validity or amount of any such taxes or agsessments, providad that {a) Borrower shall notify Lender In writing of the
intention- of Borrower to contest thu same before any tax o pssessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make all contested paymvuits. under protest if Borrower deslres, unless
such contest shall suspend the collection thareof, (c) nelther the Pioperty nor any part thersof or Interest therein
are at'any time In any danger of being soid, forfetted, lost or Interfeied wits, and {d) Borrower shall furnish such
security as may be requlred in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now av.sing or hereafter erected on the
Property insured agalnst loss by fire, hazards Included within the term “exienoed coverage” and any other
hazards, Including floods or flooding, for which Lender requires insurance. This insiraice shall be maintained in
the amounts and for the periods that Lender requires. The insurance carmier providing the insurance shall be
chosen by Borrowar subject to Lender's approval which shall not be unreascnably withhrid. i Borrower falls to
maintain coverage described abovs, Lender may, at Lender's option, obtain coverage to protos Lender's rights in

- the Property in accordance with Paragraph 6. _

All insurance pélié?’és and renewals shall ba acceptable to Lender and shal) Include a standard monage clause.
Lender shall have the right to hold the policies and renewals. It Lander requires, Borrower shall prompdy give to
Lender all racelpts of pald premiums and renewal nctices. In the event of loss, Borrower shall give prommpt notice
ta the Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or

" repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not In default under this Security Instrument or the Agreement. If the restoration or repalr
ls not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to

~ the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. {f
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance
carrler has offered fo settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds o repair or restara the Property or to pay sums secured by this Security instrument, whather or not then
due. The 30-day period will bagin when the notice is given.

. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lander to the extent of the

- 8ums secured by this Security Instrument immediately prior to the acquisition.
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§. Presarvation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deterloraig, or commit waste. Borrower
shall be In default If any forfelture action or progeeding, whether civil or criminal, is begun that in Lendar's good
falth judgment could result in forfelture of the property or otherwise materially impalr the lisn created by this
Security instrument or Lender's securlty Interest. Borrowar may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's interest in tha Property or other materlal Impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application procaess, gave materlally false or inaccurate information or statements to Lender (or
failed to provide Lender with any material Information) in connaction with the loans evidenced by the Agreement.
it this Security instrument Is on a leasehold, Borrower shall comply with the provisions of the leass, and it
Borrower acqulres fee title to the Property, the (easehold and fee title shali not merge unless Lander agrees to the
maerger in writirq.

6. Protecnor of Lender's Rights in the Property. If Borrowaer falls to perform the covanants and agreements
contalned in this Scaurlty Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in
the Froperty (sucit-us-2 proceeding In bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and ray for whatever is necessary to protect tha value’ of the Property and Lender's rights in
the Property. Lender's-arlians may include paying any sums secured by a llen which has priority over this
Security Instrument, appear1¢'In court, paying reasonable attorneys' fees, and entering on the Property to make
repalrs. Although Lender miay take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Ler.dey uider this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowsi-and Lender agree to other terms of payment, these amounts shall bear
Interast from the date of disbursement &t the Agreement rate and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment,

7. Ingpection. Lender or Its agent may mekes rsasonable entries upon and Inspactions of the Property. Lender
shall give Borrower notica at the time of or prior to an inspection specifying reasonable cause for the Inspaction.

8. Condemnation. The proceeds of any award r claim for damages, direct or. consequential, in connectlon
with any condemnation or other taking of any part of tnr ¢ operw or for conveyance in |Ieu of condemnation, are
hereby assigned and shall be pald to Lender. .

in the event of a total taking of the Property, the proceed nal ha applled to lhe sums secured by this Security
Instrument, whether or not then due, with any excess paid to So'rower. In the event of a partial taking of the
Property, unless Borrower and Lander otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the folowinyg fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fair marki, value of the Property immediately
before the taking. Any baiance shali be paid to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrtwer that the condemnor offers to
make an award or settle a clalm for damages, Barrawer falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elier to rastoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then Gue.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of thetre for payment or
modification of amortization of the sums secured by this Securlty Instrurnent granted by Lender (o any succassor in
Interest of the Borrower shall not operate to release the liabllity of the original Borrower or Borrower s successors in
Interest. Lender shall not be required to commence proceedings agalnst any successor In interest or rafuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
theraot, shall apply to the particular instance or instances and at the particular time or timas only, and no such
waliver shall be deemed a continuing walver but alt of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agresment shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless Inwriting signed by Lender.

o afey 4 ., .
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10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and
agreements. of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the- provisions of paragreph 15. If there is more than one party as Borrower, - each of Borrower's

‘covenants and agreements shall be Joint and several. Any Borrower who co-signs this Securlty instrument but

does not execute the Agreement: {a} is co-signing thls Security Instrument only to mortgage, grant and convey
that Borrower's interast in the Property under the terms of this Security Instrument; (b) is not personalfy obligated
to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrurnent
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan sscured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessury to reduce the charge to the permitted iimit; and (b) any sums already collected fron: Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by

" reducing the princinz.nwed under the Agreement or by making a direct payment to Borrower. if a refund reduces

~ principal, the reductior vl be treated as a partiai prepayment without any prepsyment charge under the
Agreement,

- 12. Notices. Any nctice to drurrower provided for in this Security Instrument shall be given by detivering it ar by
mailing &t by first class mall uniess anplicable law requires use of anothar method. The notice shall ba directed to
the Property Addrass or any other edd.es3 Borrower designates by notice to Lander. Any notice to Lendsr shell be
given by first class mall to Lender's address stated hereln or any other address Lender designates by nolice to
Borrower. Any notice provided for in this. Security Instrument shall ba desmed to have been given to Borower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Seturiv-instrument shall be governed by federal faw and the law of
INinois. In the event that any provision or clause of this Security instrument or the Agresment conflicts with
applicable law, such confilct shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting pmvislon Tuithisand the provisions of this Securlty instrumant and the
Agreement arg declared to be-severable.. . ‘

.14. Assignment by Lender. Lender may asslgn ail or any paricn of its interest hareunderand Its rights granted

' here|n and In the Agresment to any person, trust, financial:Institution nr corporation as Lender may determine and

* upon. stich assignment, such assignee shall thereupon succeed ta i the rights, Interests, and options of Lendar
hereln and inthe Agreement, and Lender shall theraupon have no further oblljations or liabilities thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower, Due on Sale. If all or any part of the
Property or any interest In It is sold or transferred (or if a beneficial interest In Cevower is sold or transferred and
Borrower is not a natural person) withcut Lender's prior written consent, Ler.dzr may, at #ts option, require
immediate payment In full of all sums secured by this Security Instrument. Howevas, this option shall not be

‘exercised by Lendsr if exercise is prohibited by federal law as of the date of this Security Instument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tae ratise shall provide a

. perlod of not less than 30 days from the date the notice is delivered or malled within which Borower must pay all
sums secured by thig'Securily Instrument. If Borrower fails to pay these sums prior to the sxplrutian of this period,
Lender may Invoke any remedies parmitted by this Security (nstrument or ine Agreement withour fiu<.er notice or
demand on Borrower,

16. Borrower's Right to Reinetate. If Botrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wotld be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the

* lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than ance
every five years. Upon reinstaternent by Borrower, this Security Instrurnent and the obligations secured hereby
shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything
aftecting the Property that Is in viclation of any Environmental Law. The praceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notlce of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Property Is
necassary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hezardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum r:ocucts, toxic pestickies and herbicides, volatie solvents, materials containing asbestos or
formaldehyde, #id radioactive materials. As used in this paragraph 17, *Environmental Lew* means federal laws
and laws of the {UrisZlistion where the Property Is located thal relata to heaith, safaty or environmental protaction.

18, Prior Mortyaca. Botrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; humedies. Lender shall give notice 1o Borrower prior to acceleratlon foliowing: (a)
Borrower's fraud or materle!” ralsrepresentation in connection with this Securlty Instrument, the Agrasment or the
Equity Credit Line evidenced by the Agresment; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (¢) Borrower's actios-or Inactions which adversely affect the Proparty or any right Lender has in
the Property (but not prior to acceieratinn under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (k) the action required to cure the default; {(c) a date, not less than 30 days
from the date the notice is given to Bomrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date spacitied in the 1ot ce may result in acceleration of the sums secured by this Security
Instrument, foreciosurs by judicial proceeding aiii sale of the Property. The notice shall further inform Borrower
of tha right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the nonexistence of
a default or any other defanse of Borrower to acceleratie: and foreclosure. If the default Is not cured on or before
the date specified In the netice, Lender at its option may-ryuire immediate payment in full of all sums secured by
thia Securlty Instrument without further demand and may furacicse this Security Instrument by judiclal proceeding.
Lender shall be entitied to collect all expenses incurred In lega p'oceedings pursting the remedies provided In
this paragraph 18, including, but not limited to, reasonable attorne 5" fees and costs of title evidance,

20. Lender in Pogsesalon. Upon acceleration under Paragraph 1€ or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) shall be entitied to enter upon, take possessior »f, and manage the Property and o
collect the rents of the Propenty including those past due. Any rents collected ay Lender or the recelver shall be
appiled first to payment of the costs of management of the Property and colisct’on of rents, including, but not
fimited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys' fags, and then to the sums
secured by this Security Instrument. Nothing hersin contained. shall be construed as constituting Lender a
mortgagee in possassion In the absence of the taking of actual possession of the Propert; Fy Lender pursuant to
this Paragraph 20. In the exercige of the powers hereln granted Lender, no llabiiity shall be asserted or enforced
against Lender, all such Habliity being expressly walved and released by Borrower.

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

23, No Offsets by Borrower, No offset or claim that Borrower now has or may have In the future against
Lender shall relleve Borrower from paying any amounts due under the Agraement or this Security Instrument ar
from perfarming any other cbiigations contained therein.

24, Riders to this Security Instrument. If ane or mora riders are executed by Borrower and recorded together
with this Securlty instrument, the covenants and agreements of each such rider shall be incorporatad into and
shall amend and supplement the covenants and agresments of this Security Instrumant as ¥ the rider(s) were a
part of this Securily Instrument,

9 o dbey .».;ln:;;_:.-
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contalned in this Security
~ Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrument,

xMW

MARK L THEOHAROUS -Borrower

el g e R e g

e

-Bomower

{Space Belaw This Line For Acknowledgment)

..~ Tiis Disciman Preparsd By: VERONICA G RHODES

w10 h& P Natizng) Bank of Chicago
Irst Natlone| P.92a Sulte 0203, Chicago, IL 60670

ATE OF ILLINOIS, Cook, County ss:

], K//”féf»@ U‘/ /{ L/ﬁ . & Notary Public In and for sald county and state, do hereby
certify that MARK L THEQHARCUS, StN’GLF' NEVER MARRIED

personally known to me to be the same persun' 3\ whose nama(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and scknowledged that signed and
delivered the said Instrument as___ &~ free and volintary act, for the uses and | purposes therein set forth.

Given undar my hand and official seal, this .o_zﬁ_oav o' M 19_?¢

My Commission expires: %; , , ;
OFFICIAL SEAL ry Bublic

KIMBERLY E KELLY

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/10/99
NAAAAAANKAA BB S8 1 0 17 001 A RAAAA
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