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Northview Bank & Trust
(SMD)

245 Waukegan Road
Northfield, 11:. 60093

1905 &7 A
MORTGAGE is

THIS MORTGAGE ("Sccurity Instrarient"} is given on NOVEMBER 25, 1997 . The mortgagor is
George M. McLeod and Dierdre M. JicLiaod, Husband And Wife, As Joint Tenants

("Borrower”), This Security Instrument is given to Norf.hview Bank & Trust

'
which is organized and cxisting under the faws of , and whose
wldress is 245 Waukegan Road, Northfield, IL 60092 .

("Leader”). Borrower owes Leader the prineZa sum of
ONE HUNDRED FORTY-FIVE THOUSAND AND NO/100

Dollzes (US.§ 145,000.00 ).

This debt is evidenced by Borrower's nofe dated the same date as this Scévdivy Instrument ("Nate"), which provides
for monthly payments, with the full debt, if not paid carlicr, due and payable on  oPCENBER 1, 2027
This Seeurity tnstrument secures to Lender: {(a) the repayment of the debt evidencea by (he Nole, with interest, amd .1Il
“renewals, extensions and modifications of the Note; (b) the payment of all other sumg, with interest, advanced under
pasagraph 7 to proteel the seeurity of this Seewrity Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument snd the Note, For this purpose, Borrower does bereoy” mortgage, grant and

convey to Lender the following described property located in- Gook County, lllinois:
LOT 1 (EXCEPT THE EAST 18 FEET FOR DRIVEWAY) IN LEVERNIER'S SUBDIVISION

OF THART PART OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 13,

-TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING

BETWEEN THE CENTER LIKE OF HAPP ROAD AND THE WESTERLY LINE OF THE RIGHT

OF WAY OF THE CHICAGO AND NORTHWESTERN RAILROAD, ACCORDING TO THE PLAT

THERBOF RECORDED APRIL 24, 1924 AS DOCUMENT 8381934, IN COOK COUNTY,

ILLINOIS,

CENTENNIAL TITLE INCORPORATED o AN
o ".-‘
5:"‘6_‘, T
if ;1{ [ Q
PERMANENT TAX NUMBER: 04-13-400-010-0000 SRV § o
which has the addressof 765 Happ Road, Northfield ‘.,u‘\ . [treet, City],
Illinois 60093 [Zip Code] ("Property Address™); 1) ’[“ .3
ILLINQIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT "‘\ NI . 10 9/
Py orm 3014 /90
@W'N"UL) 9502) VAP MORTGAGE FOHMS - (800)5;1.7281 it N‘J Amended 5/91
IL3014 /21799 Distnibuted by FormAtion Technologles, Inc. (300) 937:3709
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TOGETHER WITH all the improvements now or herealter creeted on the properly, and all easements,
"5 appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
o this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.”
o BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right 1o
& morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
) encumbrances of record.
(R THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witlt
g L) limited variations by jurisdiction to constitute a uniform security instrument covering real property.
53 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
'\\_
1 %

o

1, Payment of Principal and nterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or (o a wrilter waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessmzats which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or g,round ..L'us on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i’ ary: (e) ycarly mortgage insurance premiums, if any, and ([} any sums payable by Borrower 10
Lender, in accordance wit)i tie provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow Itenis.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally reiuted mortgage loan may rcquxrc for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. Section 2601 ef seq. ("RbbPA“) uniess
another law that applies to the Funds sziz a lesser amount. If so, Lcnder may, at any time, collect and held Funds in an
amoust not to exceed the lesser amount. zader may estimate the amount of Fuads duc on the basis of current data and
reasonable estimates of expenditures of future Zscrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution w*"“:c deposits are insured by a federal agency, ins[rumcmalit), or cmily
(including Lender, if Lender is such an institution).c
the Escrow Items. Lender may not charge Borrowu 0/ holding and applying the Funds annually analyzmg the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requ’re Eorrower (o pay a one-time charge {or an independent real
cstale tax reporting service used by Lender in conrection with (his Toan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paia, Lnder shalt not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in wriiing, however, thal interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an acnual accounting of tie Funds, showing credits and debits to the Funds
and.the purpose for which each debit to the Funds was made. The Fund:-are pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held ty «pnlicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable [aw. }f the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow Items when due, Lender may so xatifv Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficieiicy. Borrower shall make up the
deficiency in no more than twelve montlily payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privs 14 the acquisilion or
sale of the Property,-shall apply any Funds held by Lender at the time of acquisition ar sale as a credi against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender wader
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any lale charges duc under the Note.

4, Charges; Liens, Borrower shall pav all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Berrower: (a)
agrees in writing o the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good [faith the lien by, or defends against caforcement of the licn in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures [rom the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a
@ -SR(IL) wsoz Form 3014 9/850
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licn which may attain priorily over this Sceurity lastrument, Lender may give Borrower a notice identifying the fien,
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hozurd or Praperty Insurnnce. Borrower shall keep the improvements now cxisting or hereafler ereeted an the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, ncluding
Moads or Tlovding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carvier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, I Borrower fails {0 maintain coverage deseribed above,
Lender may, al Lender's option, abtain coverage to proteet Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shatl be acceptable to Lender and shall include a standard morigage cliuse,
Lender shall have the right to hold the policies and renewals. Il Lender requires, Borrower shalt promptly give (o Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice 1o the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied ta restaration or repair of
the Praperty damaged, if the restoration or repair is cconomically Teasible and Lender'’s seeurity is not lessened. If the
restoration or repateis not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums‘secured by this Security Instriment, whether or nol then due, with any excess paid 10 Borrower, If
Borrower abandons the-Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
olfered to settle u claim, thorender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payinsits relerred to in paragraphs 1 and 2 or change the amount of the payments, tf
uader paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiben shull pass to Lender to the extent of the sums sceured by this Sceurity
Tnstrument immediately prior (o the acquisition,

6. Oceupuney, Preservation, Maintenunce and Pr@tcetion of the Property; Borrower's Lonn Application; Leascholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the
exceution of this Sceurity Instrument and shall continue G occupy the Property as Borrower’s pringipal residence for al
feast one year afler the date of occupancy, unless Lenderotherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circemstances exist whizh are beyond Borrower’s control. Borrower shall not
destroy, damage or ipair the Property, atlow the Property to delerieratz, or commit waste on the Property, Borrower shall
be in defuult if any forfeituee action or proceeding, whether ¢ivil or criningd, is begun that in Lender’s good faith judizment
could result in forleiture of the Property or otherwise materially impaic the Ben created by this Sccurity Instrument or
Lemcler’s security interest. Borrower may cure such a deluult and reinstate, as peevided in paragraph 18, by causing the
action or proceeding (o be dismissed with o ruling that, in Lender’s good faith detcamination, prechudes forfciture of the
Borrower's interest in the Properly or other material impairment of the lien created-bv/diis Seeurity Instroment or Lender’s
security interest, Borrower shall also be in defanlt if Borrower, during Lhe toan applicaticn process, gave materially false or
tnaccurate information or stalemenls to Lender (or failed to provide Lender with any matesial information) in conneetion
with the loan evidenced by the Note, including, but not limited o, representaltions concerning Barrawer's occupancy of the
Property as a principal residence. (f this Seewrity Instrument is on a teaschoid, Borrower shall complywith all the provisions
of the lease. 1 Borrower aequires [ee title to the Property, the teasehold and the fee title shall notmarge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1l Borrower [ails (o perform the covenants and agrec¢inants contained
in this Security Insteument, or there is a legal proceeding that may significantly affect Leader’s rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfciture or (o enfarce laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sims sceured by o lien which has priority over this Sceurity Instrument, appearing in court,
paying reasonable altaraeys’ fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender daes not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Securty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement wt the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortgage Insurance, 1T Lender required morlgage insuranee as o condition of making the loan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eifect, If, for any
rcason, the mortgage insurance coverage teguired by Lender fapses or ceases Lo be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent lo the morigage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurcr approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth. of the yearly morigage insurance premium being paid by Borrgwer when the

insurance coverage Japsed or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in
licu of morlgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lerder

again becomes available and is obtained. Borrower shall pay th premiums required to maintain morigage insusaisce in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writtcn
agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propeity. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condenanation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otier) taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a (olal taking of the Property, the proceeds shall be applicd to the sums seeurcd by this Sscurity
Instrument, whether or nei then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value ¢t ¢ic Property immediately before the taking is equal to or greater than the amount of the
sums sectired by this Security Instrument immediately before the taking, unless Borrower and Lender othervise agree
wriling, the sums secured by this Srruxity Tnstrument shall be reduced by the smount of the proceeds multiplied by the

following fraction: (a) the total amount i the sums secured immediately before the taking, divided by (b) the fair markel

value of the Property immediately before (¢ taking. Any balance shall be paid to Borrower. In the event of a pariial taking
of the Property in which the fair market value of tic Property immediately before the taking is fess than the amount of the

“sums secured immediately beforc the taking, vuless Borrower and Lender otherwise agree in writing or unless applicable

law otherwise provides, the proceeds shall be appiicrt in the sums securcd by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if; aflersstice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days alier the date the notice is
given, Lender is authorized to collect and apply the proceeds, atlits oplion, ¢ither to restoration or repair of the Properiy or
to the sums secured by this Security Instrument, whether or not then dae,

Unless Lender and Borrower otherwise agree in writing, any applhication of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1/apd 2 or change the amount of such payments.,

11, Bortower Not Released; Forbenrance By Lender Not a Waiver, Extension of the Ume for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leider $5 any successor in interest of Borrower
shall not operate to release the Lability of the original Borrower or Borrower's sascessors in interest, Lender shall not be
required to commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise
modily amortization of the sums secured by this Security Instrument by reason of @iy demand made by the original
Borrawer or Borrower's successors in interest. Any forbearance by Lender in exercising any rlabt or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants anG agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subjet 'o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who oc-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secusity Instrument only to mortgage, gran aud convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

. forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that

Barrower's consent, _

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower., Lender may choose to make this refund by reducing the principal owed under the Nole or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paral prepayment without
any prepaymem charge under the Nate. ‘

14; Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Peoperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
G, 6A(L) proa Form 3014 5/90
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first elass mail 1o Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this parugraph,

IS. Governing Law; Severnbllity. This Sceurity Instroment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Sceurity Instrument or the Note
confliets with applicable law, such conflict shall not afleet other provisions of this Security Instrument or the Note which ean
he given effect without the conflicting provision, To this end the provisions of this Seeurity Instrument and the Note are
declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccusity Insicument.

17, Transfer of the Property or a Beneficinl Interest in Bovrower, If all or any part of the Property or any interest in it
is sold or teansfereed (or il a beneficial interest in Borrower is sold or {ransferred and Borrower is not a natursl person)
without Leader's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums seeured by
this Seeurily nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of
the date of this Security Instrument,

Il Lender exvicises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, !{ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
cemetties permitied by thic S<eurity Instrumen withowt further notice or demand on Borrower,

18, Horrower's Right (o geinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instoavent discontinued at any time prior to the carlier oft (a) § days (or such other period s
applicable law may specify for reinstatement) belore sale of the Property purstant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (1)
pays Lender all sums which then would e due under this Seeurity Instrument and the Note as il no aceeleration had
oceurred; () cures any default of any othe: covenants or agreements; (¢) pays all expenses incurred in enfurcing his
Seeurity Instrument, including, but not limited zo, reasonable atlorneys' Tees; and (d) takes such action as Leader may
reasomtably require to assure that the licn of this sciurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Seeurity tssiment shall continue unchanged. Upon reinstalement by Borrower,
this Security Tnstrument and the obligations sceured hereby siall remain fully effective as if no acceleration had oceurred.
However, this right (o reinstate shall not apply in the case odacesleration under paragraph 17,

19, Sale of Note; Chaage of Louan Servicer, The Note o partial interest in the Note (logether with this Sceurily
[nstrament) may be sold one or more times without prior notive 5 Barrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that eolleets monthly paymeats due under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loan Scrvieer unrelated to a sale of 1heNote. If there is a change ol the Loan Servicer,
Buorrower will be given written notice of the change in accordance with paragiaph, 14 above and applicable law, The notice
will stite the name and address of the new Loan Servicer and the address 10 whicn paymenls shoudd be made. The notice
will also contain any other information required by applicable aw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use/disnosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property (hat is in violation ol @y Environmental Law. The preceding two sentences shall kol aprly to the presence, usce, or
storage on the Property of small quantitics of Hazardous Substances that are generally reccgnized to be appropriale to
normal residential uses and Lo maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic s ather action by any
governmental or regulatory agency or privaie parly involving the Property and any Hazardous Substanes e Envirommental
Law of which Borrower has aclual knewledge, If Borrower learns, or is notified by any governmentat or regulalory
authority, that any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all neeessary remedianl actions in aceardance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” aee those substances defined as toxic of hazardons substances by
Environmental Law and the following substunces: gasoline, kerosene, other flammable or toxic petroleum products, 1oxie
nesticides and herbicides, volatile solvents, malerials comtaining asbestos or formaldehyde, and radioactive materials. As
used in (his paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safetly or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

21, Acceleention; Remedivs, Lender sholl give notice to Borrower prior to nceeleration following Borrewer's breach
of any covenant or agreement in this Sccurity Instrument {but not prior to scceleration under paragraph 17 uoless
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applicable fuw provides otherwise), The notive shal) specify: (u) the defuult; (b) the action reqguired to cure the defavit;

(¢)  date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and

" (d) thut Failure to cure the defanit on or before the date specified in the notice may result in uccelerativn of the sums

~ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

* inform: Borrower of the right to reinstate after acceleration and the right to assert in the TerecJosure proceeding the

non-existence of u default or any other defense of Borrower to seceleration and foreclosure. If the default is not cured on

or before the dute specified in the notice, Lender, at ifs option, may require immediuate payment in [ull of all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judivial

proceeding. Lender shuil be entitled to coliect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordalion costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tiis Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with
this Security Instrumcnl; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenaiis and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument,

%'Ad}uslalilc Rate Rider [_] Condominium Rider % 1-4 Family Rider
Graduated Payment Rides [_! Planned Unit Development —J Biweekly Payment Rider
[ Balloon Rider C_1 Rider Rate Improvement Rider [ ] Second Home Rider

VA Rider ] Other(s) {specify]
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BY SIGNING BELOW, Borrower accepls wnd agrees (0 the terms and covenants contained n this Security
Instrument and in any rider(s) exccuted by Borrower and ~¢corded with it

Witnesses: _ (ﬂ /éf%b )7,' "/M. {Scal)

753 Hcgecs o
Nothfield, IL 60093

( % )&UI"({N"\}M '\ht" ';é:z“h’( : {Seal)

erdre ;. McLeod -Borrower

(Seal) {Scal)

-Borrower -Borrower

STATE OF ILLINDIS, COCK County ss:
l, Sandy Damijanjevic , a Notary Public in and for said county and zia22 do hereby centify

that

George M. Mcleod and Dierdre M. McLeod

_ , personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that they
signed and delivered the said instrument as their frec and volugtary acfNor the uses and purposes therein set forih.

Given under my hand and official sexil, this 25th day,‘lﬁ-, L ;
Al

My Commission Expires: 11 /28/99

Notary Public

SANDY DAMIJANJEVIC

NOTARY PUBLIC, STATE OF HLINDIS
MY COMMISSION CAPIRES: 11728198
R T RARRA

WS B NaNCTELE
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ADJUSTABLE RATE RIDER
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THIS ADJUSTABLE RATE RIDER is made this  25TH  dayof NOVEMBER, 1997
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "NMote“) to  Noxrthview Bank & Trust

(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:

765 Happ
Northfgeld, IL 60093
(Property Address]
THIS NOTZ 3ONTAINS PROVISIONS ALLOWING FOR CHANGES [N MY INTEREST RATE AND
MY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTVEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
[nstrument, Borrower and Lender further covenant and agree as (ollows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial inte’es! eate of 7.000 %. The Note provides for changes in
the interest rate and the Monthly payments (*Periodic Payments"), as follows:

4, INTEREST RATE AND PERIODIC PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on  DECEMEE%,) 1998 , and on every
year thercafter, Each dal¢ on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be buscdon an Index. The “Index” is:

The One Year Treasury Rate Adjusted To A Constant Moturity of One Year
As Published By The Federal Reserve Statistical Release @.13.

The most recent Index figure available as of the date: (x7]45 days d =
before each Change Date is called the "Curreat Index.”

If the Inde'’s no longer available, the: Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

{(C) Caleulation of Changes

Before each Change Date, the Note Holder will calevlate my new interest rale by adding  Two AND
750/1000 percentage points(s} ( 2.750 %) o the Current Index. The Note
Holder will then round the result of this addition Lo the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Mote Holder wili then determine the amount of the Periodic Payment that would be sufficient to
repay the unpaid principal that ] am expectzd to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my
Periodic Payment.

ADIRR2/8/24 Distribuied by FORMATION TECHNOLO-AID §, ING. - [8001937-0799 6/33
Pago fof2
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(D) Limits on Interest Rate Changes
{Please check appropriate boxes; if no box is checked, there will be no maximum {imit on changes. }
(1) There will be no maximum limit on interest rate changes.
(2) The interest rate 1 am required to pay at the first Change Date will not be greater
- ~ than 9,000 % or less than 7 .000 %.
[X] (3) Myinterest rate will never be increased or decreased on any single Change Date by more
than  TWO AND NO/1000 percentage point(s) ( 2.000 %)
_ from the rate of interest | bave been paying for the preceding period.
[X] (4) My intcrest rate will neverbe greater than 13.000 %, which is called the"Maximum
Rate.
(E) Fdie-tive Date of Changes
My new isterest rate will become effective on cach Change Date. I will pay the amount of my new periodic
payment begiraisg on the first periodic payment date after the Change Dale until the amount of my periodic
payment changee aguin.
(F) Notlce of Caxiipes
The Note Holder wi'l deliver or mail to me a notice of any changes in my interest rate and the amount of
my periodic payment beio:r-the effective date of any change. The notice will include information reguired by
law to be given me and also the titie and telephone number of a person who will answer any question I may

have regarding the notice.

B, TRANSFER OF THE PROPERTY OP.A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insizurucnt is amended to read as follows:

Transfer of the Property or & Beneficias interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial iterest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior wriiten consent, Lender may, at its oplion, require immediate
payment in full of all sums secured by this Security Irstrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the <atr of this Security lastrument. Lender aise shall not
exercise this option if: (a) Borrower causes ta be submiticd to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being mode to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the joan assuption and that the risk of a breach of
any covenant or agreement in this Security Instrument is aceeptable t¢ Lendzr,

To the extent permitted by applicable law, Lender may charge a ressnuable fee as a condition to Leader’s
covsent to the loan assumption, Lender also may require the transferee to sigr ap-assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promices aud agrcements made in the
Note and in this Security Instrument, Borrower will continue to be obligated undes the Note and this Security
Instrument uniess Lender releases Borrower in writing,

If Lender excreises the option to require immediate payment in full, Lender shall give. Porrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the sotice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Bosrowor fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by tbis Security
[nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

@,ﬁ%&ﬁ.@éﬁ&_'(sm CD Mal.»\p\}’h\b\béﬂ.@vt (Seal)
orge M /Hcleod ~Borrower fierdre M. McLeod -Borrower

(Seal) (Seal)

-Borrower -Borrower

ADJRR/2/8/00 Pago20f2
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|-4 FAMILY RIDER

Assignment of Rents

Loan #1134208

THIS 1-4t/MILY RIDER is made this 2578 day of NOVEMBER :
1997 , 4nd is incorporaled into and shall be deemed to amend and supplement the
Mortgage, Deed ol Tiust or Security Deed (the “Security Instrument”) of the same date
given by the undersigred (the “Borrower”) to secure Borrower’s Note to
Northview Bank & Truss

(the “Lender”)
of the same date and covering tie Property described in the Security Instrument and
located at:

765 Hapy wnoad
Northfield, I 60093

|Propeny aniress]

1-4 FAMILY COVENANTS. In addition to.ip2 covenants and agreements made in
the Security Instrument, Borrower and Lender furthie: covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In
addition 1o the Property described in the Security Instrament, the following items are
added to the Property description, and shall also constitete the Property covered by the
Security Instrument: building materials, appliances and . goods of every nature
whatsoever now or herealler located in, on, or used, oranzended to be used in
connection with the Properly, including, but not limited to, these for the furposes of
supplying or distributing heating, cooling, electricity, gas, water) air_and light, fire

revention and extinguishing apparatus, security and access control apparaius, plumbing,
yath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeratuis, dishwushers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, birds, shades,
curlains and curtain rods, auached mirrors, cabinets, panelling and attached floor
coverings now or herealter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac Unlform Insirument

@n 57 (9008) YMP MORTGAGE FORMS - (800)5217201 FORM 3170 3/43
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All of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Securit{ Instrument is on a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the “Property.”

. B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to nr make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
grdinances, regilations and requirements of any governmental body applicable to the

roperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior sritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

- in addition to the other hazaras for which insurance is required by Uniform Covenant 5.
d. , E.d"BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is

eleted. , .

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniforni Zovenant 6 concerning Borrower's occuBancy of
the Property is deleted. All remaining covsiants and agreements set forth in Uniform

- Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all leases of the Property and all sectri(v deposits made in connection with
leases of the Property. Upon the assignment, Lenger shall have the right to modify,
extend or terminate the existing leases and to excoute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument is on: a leasehold.

H., ASSIGNMENT OF RENTS; APPOINTMENT OF RYCEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns-and transfers to Lender
all the rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of
the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the
Rents, and agrees that each tenant of the Property shall pay the Rens to Lender or
Lender’s agents, However, Borrower shall receive the Rents until (i) Leader has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Iepder or
Lender’s agent. This assaifnment of Rents constitutes an absolute assignment anc 10t an
assignment for additional security only,

f Lender gives notice of breach to Borrower: (12 all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the

Q@ 57 v FORM 3170 3/93
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sums secured by the Security Instrument; (it) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iif) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s
written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collectesby Lender or Lender's agents shall be applie({J first to the costs of taking
controi U7 and managing the Property and collecting the Rents, including, but not
fimited {u, uitorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and
maintenance 4osts, insurance premiums, taxes, assessments and other charges on the
Property, and tzqto the sums secuted by the Security Instrument; (v) Lender, Lender’s
agents or any judiciaily appointed receiver shall be liable to account for only those Rents
actually received; and (v1) Lender shall be entitled to have a receiver appointed to take
possession of and manags-the Property and collect the Rents and profits derived from
the Property without any shpewing as to the inadequacy of the Property as security.

If t{w ents of the Properiy ere not sufficient to cover the costs of taking control of
and managing the Pro‘)erly and of collecting the Rents any funds expended by Lender
for such purposes shail become dnudebtedness of Borrower to Lender secured by the
Sccurity Instrument pursuant to Unifurin Covenant 7,

Borrower represents and warrarts that Borrower has not executed any prior
assignment of the Rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this parigraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required
to enter upon, take cantrol of or maintain the Yiorerty before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any-application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Profperly shall terminate when i the sums secured by the
Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrawer’s default or brzach under any note or
agreement in which Lender has an interest shall be a breach under the Security
;nstrument and Lender may invoke any of the remedies permitted by, the Security

nstrument,

D, e FORM 3170 3/93
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“‘ ' T BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
5 ; contained in this 1-4 Family Rider.
05
* 3’ @.Z ?LM._ (Seal) L,L&%dm.lh__% {Seal)
' ‘g _ sorge M. #¥Leod Borrower D:.erd:a M, Mgneod -Borrower
f NoeehieB 577, s0093 NortheEb1a 2L 60093
i o (Seal) (Scal)
-Borrower -Botrower
1
57 oy FORM 3170 3/93
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