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@. W 1905 - REAL PROPERTY SUBORDINATION AGREEMENT
B B '{fEJEﬁOWER - GRANTOR T 8
George M. Mc Leo?d Gsorge M, Mc Leod
Dierdre M. Mc Leod Dierdre M. Mc Leod -
ADDRESS ADDRESS
765 anp Road 765 Happ Road
Northfield, IL 60093 Northfreld, IL 60093
TELEPHONE NO. IDENTIFICATICH WO.| TELEPHONE NO. IDENTIFICATION NQ.
708-411-7566 331-22-3876 | 708-441~-7566 _”WW_MJEEEIEE:EEIEWm-mmnd_rw,
CREDITOR:
Northview Bank & Trust
o .. 245 ¥Waunkegan Road ________ Northfield, ZJ. . 60093 —

For valuable consideration, the recelpt and sufficlency of whick Iz acknowledged, Creditor and Lender indicated
above resolve the priority of their debts and security interests and agiae as follows:

1. CREDITOR'S SECURITY INTEREST. Creditor owns and holds a Mawe and related Morigage, which Morlgage
was recorded in Book . . atPage ____ ___FilingDate . _#xx _ ____ Document No.
XA e in the Office of the Recotder of ._Cook County, llinols, encumbering the following

described real ropertg, all present and future iImprovements and fixtures located noraia (the "Pra’Pert,Z"):
LOT 1 (EXCEPT THE EAST 18 FEET FOR DRIVEWAY) IN LEVERNIER'S S"RDJIVISION O
THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING JLTWEEN THE
CENTER LINE OF HAPP ROAD AND THE WESTERLY LINE OF THE RIGHT OF WLY OF THE
CHICAGO AND NORTHWESTERN RAILROAD, ACCORDING TO THE PLAT THEREQF RI.COLDED
APRIL 24, 1924 AS DOCUMENT 6,381,934, IN COOK COUNTY, ILLINOIS.

*#x% MORTGAGE RECORDED AUGUST 29, 1995 AS DOQCUMENT NUMBER Y5-573354
MORTGAGE RECORDED OCTOBER 16, 1957 AS DOCUMENT NUMBER 97768523

Address of Real Property: 765 Happ Road
Noxrthfield, IL 60093

Permanent (nclex Number(s): 04-13-4¢00-010
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™ o LENDER'S SECURITY INTEREST AND CONDITION PRECEDENT. Bomower has requested a

o3 145 . loan from Lender to be secured by a Morgage on the Property from Grantor in favor of
© ender; Lender is only willing to make the foan on condition that Creditor's security interest describbed in paragraph 1
“he subordinated to the Mortgage to be executed In favor of Lender. ,

&  Lander's securlty interest will also secure, without limitation, such additional sums as Lender may advance under th
- “provisions as to future advances, additional sums for the purpose of curing any of Borrower's defaults, interest on
G e Er%ncipal, and attorneys’ fees and ensis incurred by Lender in any proceedings arising out of or in connection with
£ Lender's security interest, including proceedings to enforce or foreclose it.
o ~ 3, SUBORDINATION OF CREDITOR'S SECURITY INTEREST. Creditor agrees that its security interest and all of
Creditor's rights thereunder shall at all times be inferior and subordinate to the Lender's security interest and Lender's
M rights In the Property.
% 4, PRIORITY OF SECURITY INTERESTS. The priority of the security interests beionging to Creditor and Lender in
o~ the Property will be governed by this Agreement and not by the time or order in which the security interests were
created or perfected.

5. WAIVER O7 LIMITATIONS. Creditor waives any obligation of Lender {o provide Creditor with notice of
additional advarces-Jr loans, notice of default, notica of acceleration of debt, notlce of demand for payment or notice
of repossession and = right of Creditor to require Lender 1o marshall any collateral. In addition, Lender may take of
refrain. from taking aiy Jction (Including, but not limited to, making additional advances or loans) with respect 1o
Borrower, any guarante:, o any collateral without notice to or the consent of Creditor and without affecting any of

Lender's tights under this Agreament,

6. DOCUMENTATION ANP 7ION-INTERFERENCE. Creditor will not prevent, hinder or delay Lender from
enforcing Its security interest. Creditor will execute and deliver to Lender such additional documents or other
instruments as the Lender may deem recessary to carry out this Agreement.

7. TERMINATION. This Agrasment will remain in full force and effect now and forever, despite the commencement
of any federal or state bankruptey, insolventy, receivership, liquidation or reorganization proceeding.

9. ‘EFFECT ON BORROWER AND THIRD P2RTIES. This Agraement will not affect the enforceability and priority
of Craditor's and Lender's security interests In the Priparty and rights against the Borrower, Grantor, or any third party
except as set forth heraln.

¢. REPRESENTATIONS AND WARRANTIES. Creditor represents and warrants to Lender that:

. Creditor has not assigned any of its rights or intercs* in the Property prior to the execution of this Agreement.
Creditor shall not assign or transfer to others any claim tvat Creditor has or may have in the Property while any

indebtedness of Borrower to Lender remains unpaid witnout the express written ~onsent of the Lender;
. Credltor has obtained all consents and approvals needesd o 2xecute and perform its obligations under this

Agresmant;
. Creditar's executlon and performance of its obligations under inis Agreement will not viclale any court order,

administrative order or rufing, or agresment binding upon Creditor i1 ani' manner; and

. Creditor has conducted an Independent Investigation of Borrower's-business affairs and was not induced 1o
lend money or extend other financial accommodations to Borrower or &cute this Agregment by any oral or
written representation by Lender.

10, ASSIGNMENT, Lender shall be entitied to assign Its security interest and its rights and remedies described in
this Agresment without hotice to Creditor.

11. SUCCESSORS AND ASSIGNS. This Agreament shalt be binding upon and inure to the enefit of Creditor and
Lender and their respective successors, assigns, trustees, receivers, administrators, personal reprercntatives, legatees,
and devisees. )

12, SEVERABILITY. If any provision of this Agraement violates the law or Is unenforceabis, ‘he rest of the
Agreement shall remaln valid.

13, NOTICE. Any notice or other communication to be provided under this Agreement shall be In writing and sent
to the parties at the addresses dascribed In this Agreement or such other addrass as the parties may designate in
writiing from time to time.

14. APPLICABLE LAW. This Agreement shall be governed by the laws of the state In which the property is
located. Creditor consents to the jurisdiction and venue of any court located In the state in which the property is
focated in the event of any legal proceeding under this Agreement. o

15. ATTORNEYS’ FEES. Lender will ba entitled o collect its attorneys' fees, legal expenses, and other costs in the
event of any litigation pertaining to this Agreement.

18. JOINT AND SEVERAL. If there Is more than one Creditor, their obligations shall be joint and several under this
Agreement. Wherever the context requires, the singular form of any word shall include the plural.

17. INTEGRATION. This Agreement and any related documents represent the completé and Integrated
understanding between Creditor and Lender pertalning to the terms and conditions of this Agreement.
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18& ADDITIONAL TERMS.

)

B I

Creditor acknowledges that Creditor has read, understands, and agraes to tha terms and conditions of this Agreement.

DATED: NOVEMBER 25, 1957
CREDITOR: Nnrchuew Bank & Trust

w
YASHeS

TITLE: . .Executive Vice Pregident . ..

LENDER: Northview Bank & Trust

a }) \E)\\ml )

mes L. Brigga

TITLE: .Executive Vice President

Sale of ~I1linois

County of ..~Cook.

l,.....Sandy. Damijanjsvic a notary
pubtic In and for sald County, in the State aforesall, DO
HEREBY CERTIFY that .James L. Briggs. ...
personally known to ma o be the same person..__.
whose name ... —45——. subscribed to the foregoing
instrument, appearad before me {his day In person and
acknowledged that e N8 e e SIQNEA,
sealed and dellvered the sald Instrument as ... _his ...
frae and voluntary act, for the uses and purposes hereln set
forth,

Glven under my hand and official seai, this ...
’of \NUVEHI}JE'.LM JQSLL

*;\w\«\u\iéb\)‘ T

SANDY DAMIJANJEVIC

NDTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EE,PIRES: 11/28/08

23th. da‘{

.-w-u"‘""

Aher racording return to Lendaer,

LPALS1T & Farmadion Tachnologles, Inc. (12/22104} {800) 8373760

ew Bank & Trust 245

CREDITOR:

BY:

CREDITOR:

BY: e

TTLE: e e

Stateof . Tllinois . .}

88.

County of —.Conk

The foregoing insinimrnt was acknowladged before me
this . ZSth_dayu of jiovember,. 1997 by e

James- L. Br gaes

as .__.-_' WY S0 N
e EReCutive V.LC&P!’ ,r.en.t

on behalf of (NX_Northview Bank-§ Trust_ ",;"'.",W

I

Glvey under my hand and official seal, this .25th.... day

ot o] e e

Commis

NOTARY PUBLIC, UTI\?E OF ILLINOIS
MY QOMMISGIM "KNPES: 11/28/88
WA A

aukegan Road ﬁ;ﬁﬁﬁmfd iL
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