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Glenview State Bank

800 Waukegan Road
Glenview, IL 60025

LN# 3037514

{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE £"Security Instrument™) is givenon  December 3, 1997 . The mortgagor is
Chang H. Park and.dvang Soo Park. Husband and Wife

("Borrower™). This Security Instrumént ie given o Glenview State Bank

, which is organized and
existing under the laws of tne State of I1linois , and whaose address is
800 Waukegan Road, Glenview, [L 53025
("Lender™). Borrower owes Lender the principal suinof  Ninety Light Thousand Dollars and
no/100 Dollars
(U.S. $98,000.00 ). This debt is evidence by Borrower's note dated the same date as this
Security Instruiment {"Nete"), which provides for monthly nzyments, with the full debi, if nol paid earlier, due
and payable on January 1, 2005 . This Scerdity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, andal) renewals, exiensions and medifications
of the Note; (b) the payment of all other sums, with interest, advanced-under paragraph 7 (o protect the
security of this Security Instrument; and {¢) the performance of Bo'rower’s covenants and agrecments
under this Security Instrument and the Note. For this purpose, Borrower 'ses hereby mortgage, grant and
convey (o Lender the following described property located in Cock

See Rider Attached Hereto & Made a Part HerelfUm: Hinvis

09-11-102-075-0000

which has the address of 424 Glendale Rd Glenview
[STREET] [CITY]

Ulinois 60025 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the nequisition or sale of the Property, shali apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges dug under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assesstents, charges, fines and impositions
attributable *o the Property which may attain priority over this Security Instrument, and leasehold payments
or grouns ren:s, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in (hui-manner, Borrower shall pay them on time dirgctly 10 the person owed payment, Borrower
shall prompily ruraish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dizectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall ‘miemntly dischurge any fien which has priority over this Security Instrument unless
Borrower: (a} agrees in‘wriang to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests 1a/3sud faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende:’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an cgriement satisfactory to Lender subordinating the lien to this Security
Instrument. [[ Lender determines that iy part of the Property is subject to a lien which may aitain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Buirzwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fice, hazards included within the (erm "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periwis that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sutject to Lender’s approval which shall not be
unrcasonably withheld. If Borrower fails to maintain coverags described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable ‘o Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renswals, 1f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewa! notices, In the event of loss,
Borrower shall give prompt nolice to the insurance carrier and Lender. Leiae: may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcinicallv feasible and
Lender’s security is not lessened. If the restoration or repair is not cconomically fecsible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by i Sezurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons t'ic Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seilic a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or refurs
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrowet's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

[LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, arc hereby assigned and shatl be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the proceeds multipticd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. in the cvent of a partial
taking of «ne Property in which the fair market value of the Property immediately before the taking is less
than the ameant of the sums secured immediacly before the taking, unless Borrower and Lender
otherwise ngrez ir' writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by s Security Instrument whether or ot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awars or cettle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is /given, Lender is authorized to collect and apply the proceeds, at its option,
either 1o restoration or repur of the Property or to the sums secured by this Security [nsirument, whether or
not then due.

Unless Lender and Borrower oihriwize agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of such payments,

3 ——— i . g -
N LT ST LN T e T T

11, Borrower Not Released; Forbeararie-By Lender Not o Waiver.  Extension of the time for
payment or modification of amortization of the sums ez2ured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not o erate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not ve required 10 commence proceedings agalnsi any
suceessor in interest or refuse to extend time for payment-or otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising «ny right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Liability, Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successeivs-ond assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants.aiagreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does norexecute the Note: (a) is
co-signing this Securily Insirument only to mortgage, grant and convey that Borrewer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obliguvad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrow:r nisy agree (o
extend, modify, forbear or meke any accomumodations wilh regard to the 1erms of this Securicvanstrument
or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject 10 a law whizii sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan chacges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready coliccted from Borrower which exceeded permitted Jimils will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9¢
ISC/CMDTIL//0894/3014(0990)- L PAGESOF 8
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Substances that arc generally recognized to be appropriate to normal residential uses and (0 mainienance
of the Property,

Borrower shall promiptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Berrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable <v toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asvestos or formaldehyde, and radioactive macrials. As used in this paragraph 20,
"Environmenzal Law” means federal laws and taws of the jurisdiction where the Property is located that
relate to health, sa’ety or environmental protection.

NON-UNIFOK <DVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Keriedles. Lender shall give notice to Borrower prior to acceleration foflowing
Borrower's breach of any civenant or agreement in this Security Instrument (but not prior to
scceleration under paragraph-17 uniess applicable law provides otherwist). The notice shall
specify: () the default; (b) the 2tion required to cure the defeult; () a date, not less than 30 days
from the date the notice is given to Bozvcswer, by which the default must be cured; and (d) that failure
to cure the default on or before the dite specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forsclesure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the tigh? to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existenza-of a default or any other defense of Borrower to
neceleration und foreciosure. I the default is nat crrzed on or before the date specified n the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demnond and may foreclose this Seeurity Instrument by judicial
procecding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited tn, veasonable attorneys’ fees and costs of
title cvidence.

22. Release,  Upon payment of all sums secured by this Securitv-instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any creordation costs,

23. Waiver of Homestead, Borrower waives all right of homesteid exemp.inn in the Property,

24, Riders to this Security Instrument. [f one or more riders arc executed by Borrower and recorded
together with this Security Instrument, ‘i covenants and agreements of cach sich rider shall be
incorporated into and shall amend and supplement the covenants and agrecments of 4iiis Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable bex(2s))

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider [] Second Home Rider
D Other{s) [specify]

ILLINOIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//08%4/3014(0990)-L PAGETOF 8
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L.N# 3037614

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  3rd dayof December, 1997 , and is incorporated
into and shalt be deemed (0 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the “Securily Instrument”) of the same date given by the undersigned (ihe "Borrower") to secure the
Borrower's Note to Glenview State Ban
(the

“Lender") of the same date and covering the property described in the Security Instrument and located at:

424 Glendale Rd .Glenview,IL 60025
{Property Address]

The interest.ratz stated on the Nole is called the "Note Rate.” The date of the Note is called the "Note
Date." | understand.<hs Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes th» Mpte, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under (nelvate is called the "Note Holder.”

ADDITIONAL COVENANTS.  In addition to the covenants and agreements in the Security
Instrument, Borrower and Lend:r fartier covenant and agree as follows (despite anything to the contrary
contaired in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Seryrity Instrument (the "Maturity Date"}, 1 will be able 1o obtain a
new loan {"New Loan") with a new Maturity Dz.e of January 1, 2028 | and with an interest rate
equal to the "New Note Ralc* determined in accordance with Section 3 below if all the conditions provided
in Sections 2 and 5 below are met (the "Conditional Pennancing Option"). If those conditions are not met, |
understand that the Note Holder is under no obligation to refinance or modify the Note, or 10 extend the
Maturity Date, and that 1 will have to repay the Note {rem ny own resources ot find i lender willing 1o lend
e the money to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at nuatarity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must still be the owaer and occupant of the property
subject to the Security Instrument {the "Propeniy™); (2) 1 must be cucrent ia my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled moriily payments immediately
preceding the Maturity Date; (3) no lien against the Property (except for taxes- 217 cpacial assessments not
yet due and payable) other than that of the Security Instrument may exist; (4) the Mow-Note Rate cannot be
more than 5 percentage points above the Note Rate; and ¢5) [ must make a wrilten reauest (o the Noie
Holder as provided in Section 5 below,

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Avcociation’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery corumiiment,
plus one-half of one percentage point (0.5%), rounded 10 the nearest onc-eighth of one percentage prnt
{0.125%) (the "New Note Rate"). The required net yicld shall be the applicable net yield in effect on ihe date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this requited net yield is not available, the Note Holder will determine the New Nole Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points

above the Note Rate and al! other conditions required in Section 2 above are satisfied, the Note Holder will
deiermine the amount of the monthly payment that will be sufficient to repay in fuil {a) the unpaid principal,

MULTISTATE BALLOON RIDER--Single Family--FNMA UNIFORM INSTRUMENT Form 3180 12/89
ISC/CRID**//0195/31B0(1289)-L Page [ of 2
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THN CART OF LOT TN (UNERS SURBTYISTON OF FerTD UF SECFLUﬂ 11, _
%ESLSLE; A1 MDRTH, RANGE 12, EART UF THE (HLIRL P@INQIPHL ﬂuﬁig{ﬁN”QQU‘v
FER PLAT OF SATD OWMER'S SUGOIV(YION FILED FOR ntcowq IN'IHE ht;Ufﬁt& ¥
QFFTGE OF COOK GOUNTY, ILLTWULS QN JAardartT 2, 1v1 7§ AY DUCURERT 8922131,
CSCRIRED »& FOLLOWS: N
géé%HHINE AT OTHE HORTH WEST CORMER OF LOT EE.AIN QLtNgltg_ntAp{&_
COMEANT'S CENTRAL GARDEN, A SURDIVISLON UF Pnﬁr‘ut [HE NU@!H_quJ $ /4
OF SAID SECTION i, THEMCE HORTHERLY sLOMG A CURVER LINE S0 FEET

EASTERLY OF AND FARALLEL WITH THE CENTER LINE OF GREENWUUD RURE (SALD
CURVED LINE BEING CONCAVE EASTERLY ANID HAVING & KANDLUS UF a333.75 FEET)
B ODISTANCE OF 147.48 FEET CHORD mEASURE THENCE EASTERLY ALUNG A LINE
DRAKMN AT RIGHT ANGLES 70 SAID CHORD A DISTANCE UOF 2U1.5 FEET 10 THE
FOFRT OF BGEGINNING OF THE TRACT UF CAND HEREIN DESURIHED CUNTLINUING
FHEMCE EASTERLY ALONG SATD LINE DRAUN AF RIGHT aNulES [0 5afD LMORD A
DISTAMNCE OF &4 FEET THENCE SOUTHERLY ALONG & LINE DHAWN Al KIGHD AMGLESY
¥ OTHE LAST DRICEIFED LING A DISTANCE OF 140,59 FEET MORE Uk LESS TO A
CURVED LIME 34,5 FEET NORTHERLY OF oD FAROLLEL WJTH [HE NURIHEKLY LINE
OF SAID GLENVIEW REALTY COMPANY'S CEMTRAL GARDENY SURDIVINION 381D
LAST DESCRIBED CURVED LINE HAVING A RADIUS OF Y4y .4 FEET aAND CLINCAVE
MORTHERLY) THENCE WESTERLY ALGNG Sald Lal DESCRIRED LURSNED LINE A&
WETHNCE OF &4 FEET MORE OR LESS 1O A LINE DRAWN THHEUULH [HE FULNI LF
ARG TMMING AND FARALLEL WITH THE BAST LIME OF SalD TRAUT, THEMULE
HORTHERLT b4 FEET HMORE OR LESS T THE FUINT OF BEGLNNING (EXUEFIT [HE
HORTHIRLY Fa0v4 FEET THEREQF)Y nll (8 COOK COUNTY, (LLINULS; &LS0

. =i, v T L - o
R Y N e B N 7

—

bty

FARCEL 2

THAT PARYAF IL0T 2 TH QWNER'S SURDRIVISTON OF FART OF SECITON 91,
TOWNSHIF 41 l'TH, RAMGE 13 EAST OF THE THIRD FRINCIFAL RERIDLAN, AN
FER PLAT OF SATIN QWHER'S SUARDIVISIUN FILED FOR RECURD IN RECURLER'S
OFFICE COOK COUNTY, ILLIMOIS, ON JAaMUARY 2, 1917 AS DOUUMENT 60221351
DESCRIRED AS FOLLOMS:

BEGINNING AT THE MUNTH WEST CORMER OF LOT 22 I8 GLENYIEW KEALTY
COMPANY 'S CENTRAL GARPENS A SHRRIVISION 0F FART OF THE MURIH WEXST 174
GF SAID SECTION 14, TUENCE NORTHERL Y ALDNG & CURVED LINE 5¢ FEET
FASTERLY OF amMD FARALLEL WITH THE CENTER LINE 0OF GREENWUTD WUAD (YALD
CURYED LIME BEING COMUAVE CASTERLY AND HAVIMG & FADLUY OF 4%33.75 FEET)
A DISTANCE OF 34.3 FEET HORE DN LESS CHORD MEASURE, (Salp UMORR FUR
FURFOSES OF THIS LEGAL DESCRIWTL HAVIMG A BEARING DF NURTH 4 DEGREEY
FAST) T & CURYED LINE 34.5 FEEL-WORTHEKLY UF ANU FARALLEL WilH iHE
HORTHERLLY LLINE OF SAID GLENVIEW REALTY CURPANY'S CENTEAL GAKDENS
SURDINVISTIOM (SAID LAST DESCRIKED LURVED LINE HAVING A RADLIUY F t7v4.5
FERET AND COMCAYE SQUTHERLY) THENCE EANITEALY ALUMLG ALY LayT DESCRIRED
CURVED LINE 143.34 FEET TH A POINT OF WEVIASE CURVE AND CUNT LNULNL
ALONG A CURVED LINE CONCAVE NORTHERLY, HATNS & HRDIUY OF Y19.48 FEET
AND REING 39.5 FEET NORTHERLY OF AND FAKAILLLEG, WITH THE NURIHERLY LLINE
OF SATD GLENVIEW RESLTY'S COHPANY 'S TENTRALVGARDEMS SUKDIVEISTUN R
DISTANCE 0OF 37.39 FEET TO THE FOINT OF BEGINMING OF THE TRALT Ub LAND
HERIEIN DESCRIRED; CONTINUING THENCE EASTERLY ALSHE IHE LasT DESCRIBED
CHRVED LIWE & DISTANCE OF 25.75 FEREY THENCE SOUTH 40 DELREES EAST A
DISTANCE OF 48 FEET MOMRE 01 LESS T0 THE NORTHERLY fne OF SAI0D GLEMVIEW
REALTY COMHFANT'S CENTRAL GARDENS SUHDIVISION (SAID NUKTHERLY LEINE AT
THIS FOINT BEIMG A CURVED LINE SONCAVE NORTHERLY ANl R&EVING A EADIUY UF
983,98 FEET) THENCE SOUTHERLY ALONG SAID NORTHERLY LINE UF GLLENVIEW
REALTY COMPANY'S CENTRALL GARDENS SURDIVISION & DISTANCE OF 25.75 FEeT
MORE OR LESS TGO A LINE DRAWN THROUGH THE FOINT OF EEGINNING AND HAVING
A BEARTNG UF SOUTH 49 DEGREES EALT, THENCE rlURTH 41 DEGREES WEST, A

DISTANGE OF 489 FEET MORE OR LESS 11 YHE PUINT UF BEGINMNING, ALL AN CBOR
COUNTY, 1LLINOIS; ALSD

FARGEL 3
EASEMENTS F0OR THE BEMEFIT OF FRRCELS + AND 2 Ay SET FURTH M
DECLARATION OF COVENANTS AelD EASERENTS AND ALY SHUWN GH PLAY ALTALHED
THERETO NDATED NOVEMBER 4, 1940 RECORDID DECEMEER 19, 1289 AY DULUMENT
18043592 MHADE KY CHICAGD TITLE adbD THUST COMPANT, AS TRUXIEE UHDEH
TRUST HUMBER 39479 AND TRUST NUNRER 42231, AND Ay LREATED HY DRED rRUM
GHICAGD TITLE AND TRUST LOMPARY TRUST oUmMKER 4223y T0 raCLrtC 1VLEN
LITMITED DATED FERRUARY 2, 1983 AND RECORDED cARCH 30, i1vsd Ay DOCUMENT
HUMBER (8438782 FOR INGRESS AND EGRESS.
17 40 11 efey . ‘;?l‘il A l,-:'
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