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THIS MORTGAGE " Security Instrument”) is given on Dacember 2, 1897
The morigagor is  TAMMY ¢ TLENN, MARRIED TO DAVID GLENN

{"Borrower"). This Security [nstrument is given to

FINANCIAL FEDERAL T80 )

whichi is organized and existing under the lows ¢f the United States of America » and whose address is
21110 S WESTERN AVE, OLYVPIX FIELDS, ILLINOIS 60461

("Lender”). Borrower owes Lender the principal sum of
EIGHTY ONE THCUSAND AND 00/100
Dollars (U.S. § 81,000.,00 ). This del i evidenced by Borrower's note dased the same date s this Security
Instrument ("Note"), which provides for monthly paymente, vith the full debw, if not paid carlier, due and payable on
January 1, 2028 . This Security Instrument sezares to Lender: (a) ihe repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificitions.of the Nole: (b) the payment of all viher sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () lhe performance of
Borrower's covenants and agreements under this Security Instrument ind the 23ete. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in
CO0K County, Illinois:
LOTS 10 AND 11 IN BLOCK 24 IN FLOSSMOOR TERRANCE BETWG A SUBDIVISION OF
THAT PART OF THE SOUTH BAST 1/4 OF SECTION 34, TOWNSKIP 356 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT PROPERTY TAX NUMBER(S8) 28-34-404-019, 28-34-404-018
PIQ & OF
which has the address of 18020 $ PULASKI COUNTRY CLUB HILLS
(Street) [City)

lllinois 60478 {"Property Address");
[Zip Code)

LOAN NUMBER:  18R02231%58
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TOGETHER WITH ail e improvements Dow OF nereafier erected op Gie propesty, and all casements, appurienances,
and fixtures now of hereafier 3 part of the property. All replacements. and additions shall also be covered by this Security
Tnstrumens. All of the foregoing is referred to in this Sccurig!ﬂinsmlmcm as ihe "Propeny.”
BORROWER COVENANTS that Borrower is Jawiully seised of the esiate hereby conveyed and has the right 10
morigage, grant and comvey the Property and that the Prc:gen‘); is unencumbered, except for encumbrances of record.
¢ Pro

Borrower warrants and will defend gencrally the tte to perty against all claims and demands, subject 1o any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenamis with
imited variations by jurisdiction (o constifute 2 uniform security iastrument covering real property.
UNIFORM COVENANTS, Borrower and Tender covenant and agree as follows:

i, Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay when duc the
principal of and interest on the deht evidenced Sy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or [0 & written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are Jue under (he Note, undl the Note is paid in full, & sum ("Funds") for: (a) yearly
taxes and assessrient which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leaschold
payraents ot ground ¢nis on e Property, if any; {c} yearly hazard or property insurance premjums; (d) yearly flood
tpsyrance premiums, i zny; (€) yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower 10
Lender, in accordance )% the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow Trme ” Lender may, al any tine, eollect and hold Punde in an amount got 10 exceed the maximum
amount a lender for a fedecaly celated morigage loan may require for Borrower's cscrow account under the federal Real
Estate Sertlement Procedures Act 7 1074 as amended from time (0 time, 12 U.S.C. 82601 ef seqg. ("RESPA"), unless another
law thet applies to the Funds set. 3 seeser amount. If so, Lender may, at any time, collect and hold Funds in an amount ROt 1o
exceed the fesser amount, Lender way cstimate the amount of Funds due on the basis of cusren data and reasonable estimaies
of expenditures of future Escrow lieis or oUherwise in accordance with applicable law.

The Funds shall be held in ap mstution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instiratioy) ot in any Federal Fome Loap Bank. Lender shal} apply the Funds to pay
the Escrow ltems. Lender may nol charge Dorrower for holding and applying the Funds, annually analyzing the escriow
account, of verifying the Escrow Ttems, unlese lender pays Borrower interest on the Funds and applicable Jaw permits
Lender to make such a charge. However, Lender ma; cquire Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connecticn with this loan, uniess applicable law pravides otherwisc. Unless an
agreement is made or applicable law requires interest to be wuid, Lender shatl not be required to pay Borrower any interest of
earpings on the Funds, Borrower and Lender may agree in writog, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting (of be Funds, showing credits and debiss 10 the Funds and the
purpose for hich each debit io the Funds was made, The Fundy ars pledged as additional security for all surs secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o Y held by applicable law, Lender shall account 10
Borrower for the excess TFunds in accordance with the requirements of qpcticable law. If the antount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lensici may 80 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary [0 make up the deficiency. Borrower shall make up the
deficiency in no more than rwelve monthly payments, at Lender's sole discretion. :

Upon payment in fuil of all sums secured by diis Security Instrument, Lender shall promplly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progerte. L ends., prior to the acquisition of
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secureu by this Security Instrument.

3,  Application of Payments. Unless applicable law provides olherwise, all paymerss seceived b Lender under
paragraphs 1 and 2 shall be applied: Drst, 10 any prepayment charges due under the MNote; secund. .0 amounts payablc under
paragraph 2; third, 1o interest due; fourth, to principal due; afd last, to any late charges due under the Foie.

4, Charpes; Liens. Borrower shall pay all taxes, asscSSMENIS, charges, fines and impositiunt auributable 1o the
Property which may aftain priority over this Security Instrument, and leasehold payments or ground sents, il any. Borrawer
shall pay these obligations inn the manner provided in paragraph 2, or if not paid in that manner, Borrower thall pay them on
tirme directly to the person owed paymeat. Borrower shail promptly furnish to Lender all notices of amounts 10 be paid under
Eis paragraph. If Borrower makes these payments direcily, Borrower shali promptly fumish 0 Lender receipts evidencing

¢ payments.

Bograwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing o the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendes’s opinion operaie io prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory 10 Lender subordinaing the lien 1o
this Security Instrument. 1f Lender determines that any part of the Property is subject 10 a lien which may aitain priority over
this Security Instrument, Lender may give Borrawer & fiotice identifying the licn. Borrower shall satisfy Dhe lien or take one of
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the

roperty insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flpoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

??9251 14'Page 2 of‘ 8

Form: 3014 9/%0

: Gread Lakes Buslngss Forms, inc T
ITEM 187612 {8408} (Poge 7 of 6 pages) To Getr Cail; 1-800-§30-5393L0 Fax 515-781-1331

at v




- UNOFFICIAL COP¥25114 . 5o

it .

§

-

!::f; for the.periods that Lender requires. The insurance garricr providing the insurance shail be chosen by Borrower subject to
4 Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
f may, ol Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

by All insurancz policies amd renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
':L shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
> of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
sL Lender. Lender may make proof of loss if not made promptly by Borrower.

4 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied to restoration or repair of

the Property demaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any cxcess paid to Borrower, If
Barrower abandotis she Property, or does not answer within 30 days a notice from Leader that the insurance carrier has
offered to settle aclaim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair ot restore the
Property or to ray sums securcd by this Security instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender an¢ Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due dute o7 (e monthly payments referred to in paragraphs | and 2 or charge the amount of the payments. If
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Properiy nrio; to the acquisition shall pass to Lender to the extent of the sums securcd by this Security
Instrument immediately prior to.he acquisition.

6.  Occupancy, Preservzion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, «stablich, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument-and shall continug 1o occupy the Property as Borrower’s principal residence for at
least one ycar after the date of occupan.y, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exicnuating.sirsumstances exist which are beyond Borrower's control, Borrower shall nol
destroy, damage or impair the Property, allow the Property (o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. vasiher civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwie materially impair the lien created by this Securily Instrument or
Lender's security interest, Borrower may cure such a defav’s and reinstae, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's gond faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the tier, ~reated by this Sceutity Instrument or Lender's security
interest. Borrower shall also be in default if Borrawer, during the/lo=n application process, gave maierially false or inaccurate
information or statements 1o Lender (or failed to provide Lender wiin rav material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations codctrning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on & leasehold, Borrowe: shall compiy with all the provisions of the lease. I
Borrower acquires fee titke to the Property, the leasehold and the fee title shal’ notimerge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (b oerform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding thar may sigaifizantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, {or condemnation or forfeiture or (o cnforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the value of the Properiy and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Sezaiity Instrument, appearing
in court. paying rcasonable attorneys' fees and cntering on the Property to make repairs. Aithcugh. Lender may take action
under this paragraph 7, Lender does not have to de so.

Any amounts isbursed by Lender under this parngraph 7 shall become additional debt of Boprorer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall Lear interest from the
date of disbursement &t the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrewer requesting
payment.

8. Mortgage lusurance. I Lender vequired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
rcason, the mortgage insurance coverage requited by lender lapsts or ceases 10 be in effect, Borrower shall pay the
premiums required 1o obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cosi
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shalt pay 1o
Lender cach month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accepl, use and retain these payments as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of lLender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide a
loss reserve, until the requirement tor mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may make reasenable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a fotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agrec in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by () the fair marke: value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Propetty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Propeiyy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seftle 2-claim for damages, Borrower fails to respond o Lender within 30 days afier the date the notice is given,
Lender is authorized to .ofiect and apply the proceeds, at its option, either to restoration or repair of the Property or w0 the
sumns secured by this Sezurity Instrument, whether or not then due,

Unless Lender and Borsower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moatb:y payments referred to in paragraphs 1 and 2 or change the amount of such payinents.

11. Borrower Not Relessed: Forbeavance By Lender Not a Waiver. Extension of Lhe time for payment or
modification of amortization of ie sume secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relezse Jo liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proczedines against any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrewer or Borrower's successors Li-iricrest. Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of or preclude the exetcise of any rightor remedy.

12. Successcrs and Assigns Bound; Joint a7 Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borsower's covenants and agresments shall oe joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing is S2curity Instrument only to mortgage, grant and convey {hal
Borrowser's interest in the Property under the terms of this Secvray Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrutaent; and (c) agrees that Lenier-and any other Borrower may agree (o exiend, modify,
forbear or make any accommodations with regard to the terms ¢r vuis Security Instrumemt or the Note without that

‘Borrower's consen,

13. Loan Charges. If the loan secured by this Security Inswrumes is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other Joan cha;ges collected or 10 be collected in connection
with the foan exceed the permited limits, thea: (a) any svch loan charge shiall bu-refaced by the amount necessary to reduce
the charge (0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted litits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principa’ ow.d under the Now or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated «s & partial prepaymemt withowt any
prepayment charge under the Note,

14, Notices. Any notice to Borruwer provided for in this Security Instrument shall be givei by delivering it or by
mailing. it by first class mail unless applicable law requires use of another method. The notice shatl be durected to the Property
Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be piver by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any totice provided for in
this Security Instrument shall be deemned to have been given to Borrower or Lender when given as providec in this paragraph.
15, Governing Law; Severahility, This Security Instrument shall be governed by federal law and v law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insisument or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Secwrity Instrument and the Note are
declared 1o be severable, :

~16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
. I7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inferest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pesson)
without Lender’s prior written consent, Lender maay, at its option, require immediate payment in full of al) sums secured by

Cl

this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal Jaw as of

-the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand op Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of diis Security Insirument discontinued al any time prior 10 the earlier of: (2) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eutry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrament amd the Note as if no acceleration had occurred;
(b) cures any default of any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this Securily
[nstrument, including, but not limited to, reasonable attorncys' fees: and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay Lhe
sums secured by (his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily
[nstrument and ihe obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loap Servicer") that collects monthly payments due under the Note and this Security Insirument. There also
may be ore or move changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the nddress 1o which payments should be made. The notice will
also contain any other-iofsimation required by applicable law,

20, Hazardous® Suos<ances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on o fithe Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to the presence, use, or
storage on the Property of smali-quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of thz Pooperty.

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or privile party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actunl knowledge. [t Forrower learns, ar is notified by any governmental or regulatory authority,
that any removal or other remedialion of any Mazordous Substance affecting e Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordaice with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolie. kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing »sbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, “Environmental Law" means {ederal laws ad i of the jurisdiction where the Property is located that
relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agree as loilows:
21, Acccleration; Remedies, Lender shall give notlee to Boriewer ;rior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but rot poiar to acceleration under paragraph 17
unless upplicable law provides otherwise). The notice shall specify: (n) the dzgmult; (b) the action required o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Rocrewar, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in theiiatice may result in acceleration of
the sums secured by this Security Instrument, foreciosure by judicial proceeding and rale of the Property. The natice
shall further inform Borrower of the right to reinstate affer accelerntion and the rigat to-assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelernion and foreclosure. If the
default is not cured an or before the date specified In the notice, Lender at its optlon may requiredimmediate payment
fn full of all sums secured by this Security Instrument without further demand and may Trieclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursvisp the remedies
provided in this paragraph 21, including, but net limited to, reasonable attorneys® fees and costs of title avidence.

22, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Berrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.
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24, Riders to This Security Instrument. If one or mote riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shali be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check appiicable box{es)]

Adjustable Rate Rider Condominium Rider D 14 Family Rider

X

Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider

Balloon Rider Rate Improvement Rider D Second Home Rider

Other(s) {specify]
BY SIGNING 8X!.OW, Borrower accepts and agrees to the terms and covenants contained it pages [ through 6 of this
Secumy Instrament and ip.any rider(s) execuied by Borrower and recorded with it.

Witness: ' Witness:

MMQ«/ céj/”“' (Seal) (Seal)

TAMMY -Borrower -Borrower

/%W \seal) (Seal)

DAVID GLENN SIGNING FOR THE SOLE  -Bowowes -Borrower

PURPOSE OF WAIVING HIS HOMESTEAD RIGHTS
(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, County ss:

[, the undersigned , @ Nowry Public in and for said county and state,
do hereby ceriify that TAMMY T GLENN, wncmmwrm GLENN , HER 1IUSRAND

, personally known 1o me 1o be the same person(s) whose name(s) is8 Go e
subscribed to the foregomg instrument, appeared betorc me this day in person, and acknowledged hai ﬂxﬁr—:gm signed
and delivered the said instruments as  H3R T free and voluntary act, for the uses aud-purposeiMtherein set
forth,

Given unver mjr hand and official seal, this Daecember 1997

My Commission expj

"OFFICIAL SEAL"

MARY ANN BAXTER
Notary Public, State of Illinoia ] / Notry Publsc

My Commission Expires 11/24/89

This instrument was
KIM HORATH MATL RECORDED DOCUMENT TO:
PINANCIAL FEDERAL TSB PINANCIAL FEDERAL TSB
48 ORLAND SQUREE DRIVE 1401 N. LARKIN AVE

ORLAND PARK, IL 50462 JOLIBT, IL 60435
{Adddress)
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ITEM 1876L0 (9408} {Page 6 of 6 puges) To Order Calt: 1-800-530-838300 Fax B18-T411153
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ADJUSTABLE RATE RIDER

(1 Year Prime Rate - Rate Caps)

v wm .
PRt ] ARG T
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THIS ADJUSTABLE RATE RIDER is made this =0 day of December |y 97
and is incorporated into and shail be deemed o amend iuid supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note
{the "Note"} 1o FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender") of the same date and covering the
property clescribed in the Security [nstrument and located at:

t

e Y
s S

18020 S PULASKI, COUNTRY CLUB HILLS, IL 60478

Propery Address
i

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHi1 1 PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEX *(/JST PAY,

ADDITIONAL COVENANTS.  In addition to the covenams and agreements madg in the Security Instrument, Borrower
and Lender further covenant and agree as (ohows:

A. INTEREST RATE AND MONTHLY CHANGES
The Note pravides for an initial imerest raic ol ) 7,225 %. The Note provides for changes in the inlerest rate and
the monthiy payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dutes

The adjustable interest rate 1 will pay may change on the firsiZ2of  January 1, 2003 , and on that day
every twellth month thereafier. Each date on which my interest rate could change is catled a "Change Date”,

(B} The Index

The "Index” is the "Prime Rate” as listed in the Money Rates section of THE WALL STREET JOURNAL on the first
day of each month, or on the last date of publication immedialely preceding the fiest day ¢f 2ach month. The most recent Index
figure available as of the close of busingss on the !ast day of the second month preceding ihe< hange Date is called the "Current
Index.” If the Index is no longer available, the Nole Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  0.004 PErceniage points
to the Current Index, The Note Holder will then round the result of this addition to the nearest 0.125%. Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient (o repay the unpaid

principal that | am expeeted to owe at the Change Date in full on the maturity daie at my new interest rate in substantially equal
payments. The result of this caleulation will be the new amount of iy scheduied payment,

Loun Number: 1800229158

Page | of 2
ARMRIDER.!
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(D) Limits on Interest Ruie Changes
The interest rate change | am required to pay at the first Change Date will not be greater than 9.125 % or less than
5.125 %. Thereafter, my interest rate will never increase or decrease on any single Change Daie by more than 2, 000
perceniage poini(s) from the rate of interest I have been paying for the preceding period, My interest rate will never be greater
than 22,125 %orlessthan 2,125 %.

(E) Effective Dute of Changes
My new inierest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
& beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

)

(F) Notice of Changes

The Note Holder will deliver or mail to e a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and also the
telephone nuntber of a Loan Services Representative who will answer any question ) may have regarding the notice.

C. TRANSFER &F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Covenasa 17 of the Security [nstrument is amended to read as follows:

If all or any part otin< Froperty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or

transfecred and Borrower is not a matvopl person) without Lender's prior written consent, Lender may, at its oplion, require

- immediate payment in full of all suris serured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by lederal law as ofthe date of this Security Instrument, Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lendesiafarmation required by Lender to evatuate the intended transferee as if a new loan wee
being made to the transferee; and (b) Lender reasanably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is aceeptable 10 Lender, To the
extent permitted by applicable law, Lender may chargs ~-reasonible (ee as o condition to Lender’s consent to the loan assumption.
Lender may also require the transferee (0 sign an assumpticn agreement that is acceptable to Lender and thal obligates he
transferee o keep all the promises and agreements made in she Mate and in this Security Instrument, Borrower will continue to be
obligaied under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymentinfull, Lender shall give Borrower notice of acceleration,
This notice shall provide a period of not less than 30 days from the date tngaetice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to‘pay these sums prior to the expiration of this period,

~ Lender may invoke any remedies permitted by this Security Instrument without furtlics notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants comiaiiad in pages ! and 2 of this Adjustable Rate
Rider,

> /4z»-,/\r}5cxﬁ(c,4&m, S (Sed)

T SLENN
o

. : 4.
el ,/.zjé?»"rm " (Seal) ) {Seal)
~DAVID GLENN SIGNING FOR THE SOLE
PURPCSE OF WAIVING HIS HOMESTEAD
RIGHTS 1Sign Qriginal Only]

ZRLG

- g =

=S
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