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MORTGAGE
(With Future Advance Clause}

I. DATE AND PARTIES, The date of this Mortgage (Security Instrument) is
parties, their addresstsand tax identification numbers, if reguired, are as follows:
MORTGAGOR:  “ Tiymas G, Galvan and Maureen C. Galvan, his wife
5F-Russet Way
Palatine, Tl 60067

12/5/97 and the

LENDER: Corporate Arerici Family Credit Union
McDonald's Plaza
Oakbrook, IL 60521

. CONVEYANCE. For good and valuable consideration, the reedipt and sufficiency of which is acknowledped, and
to secure the Sceured Debt (defined below) and Mortgagor's performance under this Security Instrument,
Morigagor grants, bargains, sells, conveys, mortgages and warrants to-ender the following described property:

LOT 225 IN RESEDA NORTH BEING A SUBDIVISION OF PART OF THE NOKTH 172 OF THE SOUTHWEST 1/4 OF

SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS, : INTEGRITY TITLE

2510 E. DEMPSTER STREET

SUITE 110

P.LN, (02-11-314-0%
DES PLAINES, IL 80016

The praperty is localed in
(Connty)

Russet. tay Palatine

‘"""'"""“"""“""""(":\‘;1"]'[1:;“‘) """"""""""""" rerrr L AL L LR A " '."—" """""""""""""""""""" (?,lp (IU(JL')

‘Together with all righls, casements, appurtenances, royalties, mineral rights, ail and gas rights, all water and riparian
rights, ditches, and water stock and all existing and (uture improvements, structures, (ixtures, and replacements that
Wiy now, or gt any tme in e futare, be part of the real estate described above (ull referred to as “Praperty”).
3, SECURED DEBT AND FUTURE ADYANCES, The term “Seeured Debt™ is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contract{s), guaranty(s) or other evidence of debt deseribed
betow and all their estensions, renewals, modifications or substitutions. (Wien referencing the debits below it is
suggested that vou inclnde items such as borrowers' names, note amownts, interest rates, maturity daies, eie.)

Maturity Date: 12/4/17
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i reasonable purpose Tor the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
¥ Mortgagor will in no way rely on Lender's inspection.

; 9. AUTHORITY TO PERFORM. If Mortgagor fails to perfarm any duty or any of the covenants contained in his
by Sceurity Tnstrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints
,:L Lender as attorney in fact to sign Morigagor’s name or pay any amount necessary {or performance, Lender's right
9 to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure 1o perform will not
hg preciude Lender fronn exercising any of Lender’s other rights under the law or this Security Instrument. 1f any

construction on the Property is discontinued or not cartied on in a reasonable mamner, Lender may (ake all steps
neeessary 1o proteet Lender’s securily interest in the Property, including completion of the canstruction,

1, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargaing, sells, conveys and warrants to
Lender as additional seeurity abl the right, title and interestin and to any and all existing or future leases, subleases,
and any otherauritten or verbal agreements for e use and occupancy ol any portion of the Praperty, including any
extensions, reaewals, modifieations or substitutions of such agreements (all veferved to as “Leases™) and rents,
issues and profitsaleeferred 1o as “Rents™). Martgagor will promapily provide Lender with true and correet copies
of all existing and Tuivde Leases, Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in detault under the i of this Security Instrument.

Movigagor agrees that thiscasignment is immediately elfective after default between the parties to (his Seeurity
Istrument and effective as o thivd sarties on the recording of the Seeurity Instrument, and this assignment will
remain effective during any periodof redemption by the Mortgagor until the Seeured Debit is satisiled. Mortgagor
agrees that Lender may take actual passession of the property without the necessity of commencing legal action
and that actual possession s deemed 1o ocenr when Lender, or its ageat, notifies Mortgagor of defaull and
demands that any tenant pay all future Rentsadiveetly to Lender, On receiving notice of defaull, Mortgagor will
endorse and deliver o Lender any payment of Rents in Mortgagor's possession and will receive any Rents in Lrust
for Lender and will not commingle the Rents with any other funds, Apy amounts callected will be applicd as
provided in this Security Instrument, Mortgagor warratts that no default exists under the Leases or any applicable
lindlord/tenant law. Muortgagor also agrees 1o maintain anid require any teoant to comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVLLOPMENTS, Mortgagor agrees to comply with
the provisions of any lease if this Security Instroment is on a lealichoud, If the Property includes & unii in &
candominiuin or a planned unil development, Mortgagor will perferncali of Morigagor's duties under the
covenants, by-laws, or regulations of the condominium or planned upit deveionawat.

1

12, DEFAULT, Mortgagor will be in defaull if any party obligated on the Secured Dot fails to make payment when
due. Mortgagor will be in default if a breach ocenrs under the terms of this Security-Instrument or any other
document executed for the purpose of creating, securing or guarantying the Secured Debv. A good faith beliel by
Lender that Lender ot any time is inseeure with respeet to any person or entity obligaled o ilie Secured Debt or
that the prospeet of any payment or the value of the Property is impaired shall also constitute arl event of default,

Jy
T

REMEDIES ON DEFAULT. In some instances, federal and state faw will require Lender to provide Martgagor
with nuotice of the vight to cure or other nolices and may establish time schedules for foreclosure actions. Subjeet to
these Emitavions, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law il Mortgagor is in default, Upen default, Lender shall have the right, without declaring the
whole indebtedness due and payable, to foreclose against afl or part of the Property. This Mortgage shall continue
as o lien on any part of the Property not sold on foreclosure,

Al the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shali become
mmediately due and payable, after giving notice if required by faw, upon e occurrence of a default or anytime
thereafier, In addition, Lender shall be entitled to all the remedies provided by faw, the terms of the Secured Debt,
this Sccurity lnstrument and any related documents. All remedies are distinet, cumalative and not exclusive, and the
Lender is entithed to all remedies provided at law or eguily, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

/ (paje 32{ 5)
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All insurance policies and renewals shatd be aceeptable to Lender and shall include o standard "mortgage clause™
and, where applicable, *loss payee clause.” Mortgagor shall immediately notity Lender of cancellation or
terminalion of the insurance. Lender shall have the right to hald the policies and renewals. I Lender requires,
Mortgagor shall immesdintely give 1o Lender all receipis of paid premiums and renewal notices, Upon loss,
Mortgagor shall give immuediate notice to the insurance carrier and Lender, Lender may make proofl of loss if not
marde immediately by Morigagor,

Unfess otherwise agreed i owriting, all insurance praceeds shall be applicd to the restaration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option, Any application of proceeds 1o
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment, Any exeess will be paid to the Mortgagor. I1 the Property is acquired by Lender, Mortgagor's right to any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass 10 Lender
(o the extent o the Secured Debt immediately before the acquisition.

ESCROW FOR THXES AND INSURANCE, If otherwise provided in a separate agreement, Morigagor may be
peguired Lo pay todendtcr funds for taxes and insurance in escrow.

FINANCIAL REFORTS A0'D ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request,
any financial statement or-dniormation Lender may deem reasonably necessary. Mortgagor agrees Lo sign, deliver,
and {ile any additional documedts er-certifications that Lender may consider necessary o perfect, continue, and

preserve Maortgagor's obligations wadesthis Security Instrument and Lender's Hien status on the Froperty.

JOINT AND INDIVIDUAIL LIABILYTY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
under this Seeurity Instrument are joint ang individual, [I Mortgagor signs this Security Instrument but does not
sign an evidence of debt. Mortgagor does so/gaiy lo mortgage Mortgagor's interest in the Property (o secure
payment ol the Secured Debt and Mortgagor does novagree Lo be personally linble on the Sceured Debt, 15 this
Sceurity [nstrument secures a puaranty between Lenaerand Mortgagor, Mortgagor agrees to waive any rights that
may prevent Leader from bringing any action or claipd against Mortgagor or any parly indebted under the
obligation. These rights may inctude, but are not lmited 1o, any anti-deficiency or one-action laws, Mortgagor
agrees that Lender and any party 1o this Seeurity Instrument may/extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgapae's consent, Such a change will not release
Mortgagor from the terms of this Security Tustrument. The duties ana benefits of this Security Instrument shall bind
and benelit the successors and assigns of Mortgagor and Lender.

APFLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity insirument is gaverned by the laws
of the jurisdiction in which Lender is located, except 1o the extent otherwise required by the laws of the jurisdiction
where the Property is located, This Security [nstrument is complete and fully integratcasThis Security Instrument
may not he amended or modified by oral agreement. Any section in this Seeurity Insemizal, atlachments, or any
agreement related to the Seeured Debt that conflicts with applicable law will not be efiective, unless that law
expressly or impliedly permits the variations by written agreement. [T any section of this Secunity Instrument cannot
be enforced according to its terms, that section will be severed and will not affect the enforceability of the
remainder of this Seeurity Instrument, Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections ol this Security [nstrument are lor convenienee only and are not
to be used to interpret or deline the terms af this Sccurity Tnstrument, Time is of the essence in this Sceurity
lnstrnent.

NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail ko the apprepriole parly's address on page 1 ol this Sceurity [astrument, or 1o any other address designated in
writing. Notice to one mertgagor will be deemed to be notice o all mortgagaors,

WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and hamestead exemption
rights relading to the Property.

/ {page 5 o{ &
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 225 IN RESEDA NORTH BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE
SOUTHWEST 4/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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