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Kelhy Skowronski
901 NORTH ELM ST,

HINSDALE, 1L 60521

State of Ulinols MORTGAGE 131'.393373-1 m j

LOAN NQ. 252790

THIS MORTGAGE( Securily Instoument”) is given on December 3, 1997
The Montgagor isJuanita Perez, Mareied to Phillip A. Perez Fo s 4me SOV Y0
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("Borrower™). This Security [nstrument is given to Berkshire Mortgige ‘Corporation, A
corporation

which is organized and existing under the laws of IMlinois , and
whose address is 901 North Elm, Hinsdale, IL 60521-3622
("Lender*). Bocrrower owes Lender e principal sum of
Forty Nine Thousand Nine Hundred and no/100
Dollars (U.S, § 49,900 W0 ).
Thig debt is evidenced by Borrower's note daled the ssme dale as this Securily Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2028
. This Security Instrument secures to Lender: (a) the repryment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hersby mortgags, grent and convey to the Lender the following described property located in

Cook County, Wlinois:
LOT 6 IN BL 11| IN TAYLOR'S § D ADDITION TO SOKTH {HICAGO BEING A
SUBDIVISION OF TONAL QUARTER OF TIONAL SECTION 5, SOUTH
OF THE INDIAN BOU 15 EAST OF THE THIRD

PRINCIPAL MERIDI

Lok bin Block i Tw Taglors AU addiNon te Sout

Sobdn. ¢, el 4he T.8.L 0§ Frac.sw, Yy Caucept the B 13 gt fhve

9.8 {f9hen e Sl WM ot S WL W) o6 Free Sediion T, T 370w
RS, Custofide 3eivim, A-03-3 - 037

which hss the address of 9612 5. Avenue L,Chicago {Street, City},
Hlinois 50647 1Zip Code] ("Property Address");

TOGETHER WITH all the imuruvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or heicalier a part of the property. All repiacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe! ir lawfully, seized of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property andthat {2e Property-s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titlewt the Property against all claims and demsnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cioveannts for nationsl use and non-uniform covenaats
with limited varistions by jurisdiction to constitute a uniform secucily” instrument covering real property.

Barrower and Lender covenant and agree as fotlows:
UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge. Borrower shall 2y when due the principal of, and
interest oo, the debt avidenced by the Note and Jate charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Churges. Borrower sholl-include in each montbly
payment, together with the principal and interest as set forth in the Note and any late charged, s sum for (a) taxes and
special mssessments levied or to be levied apainst the Property, (b) leaschold payments-or sround rents on the
Property, and () premiums for insurance required under paragraph 4. In any year in which the Londer must pay a
morigage insurance premium to the Secrelary of Housing and Urban Development ("Secretary®), 4r i3 any year ib
which such premium would have been required if Lender still held the Security Instrument, each meatiay payment
shall also include either: (i) » sum for the annual mortgage insurance premium to be paid by Lender to ti2 Sevretary,

~ar (i1} a monthly charge instead of a mortgage insurance premium if this Secunity Instrument is beld by the Secretary,
in & reasonable amount to be determinad by the Secretary. Except for the monthly charge by the Secretary, these
iterns are called "Escrow ltems® and the sums paid to Leader are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Itemns in an aggregale amount nol 1o exceed the
maximum amount that may be required for Barrower's escrow account under the Real Estate Seftlement Procedures
Act of 1974, 12 U.S.C, Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to lime ("RESPA™), except that the cushion or reserve permilled by RESPA for unanticipated
disbursements or disbursements before the Barrower's payments are available in Lhe account mey not be based on
amounts due for the mortgage insurance premium,
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If the amounts held by Lender for Escrow Items exeeed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the umounts of funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as edditional security for all sums secured by this Security Instrument. {f
Borrower lenders to Lender the full payment of all such sums, Borsower's secount shall be credited with the balunce
remaining for all instutlment items (a), (b), and (c) and any mortgnge insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund mny excess funds to Borrower.
Immedintely prior to & foreclosure sale of the Property ar its acquisition by Leader, Borrower's uccount shall be
credited with uny balunce remaining for all instillments for items (u), (h), und (¢). '

3. AppYiantion of Paymenls. All payments under parngruphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the‘mortgage insurance premivm to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of the monthly mortgage insurince premium;

Secony, to anyax.s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, asreouired;

Third, to interest duesansor the Nate;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due undocihe Note,

4, Fire, Flood und Other Huzard Insurnnce. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected ‘aga’nst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurancz <hall be maintained in the amounts gnd for the periods that Lender
requires. Borrower shall also insure all improvaments on the Property, whether now in existence or subsequently
erected, against logs by floods to the estent required hy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rerziwals shall be held by Lender and shall include Joss payable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender immedis.e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceinest is hereby authorized and directed to mike payment
for such loss directly to Lender, instead of 1o Borrower and (o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) lo the cecuction of the indebledness under the Note and
this Security Instrument, first to any delinquent amounts applied in‘the erdsrin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repnir of the damaged Properiy, Apy application of the proceeds to the
principal shal! not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ameant required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity iesally entitled thereto,

In the event of foreciosurs of this Security Instrument or other transfer of title tothe Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ir loice shall pass to the
purchaser,

5, Ocvcupancy, Preservation, Maintenunce and Protection of the Properly; Borrower's Lean Application;
Lenseholds. Borrower shull occupy, establish, and use the Property as Borrower's principal residince within sixty
days after the execution of this Security Instrument (or within sixty days of a laler sale or transfer of i Property)
and shall comtinue 1o oceupy the Property as Borrower's principal residence for al Jeast one year after the date of
occupancy, unjess Lender determines that requirement will cause undue hardship for Borrower, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall nolify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substntially change the Property or ailow the
Property lo deteriorale, reasonable wear and tear excepted, Lender may inspect the Property if (he Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan applicalion process, gave
materially false or inaccurale information or statements to Lender (or failed to provide Lender with any material
information) in connsction with the loan evidenced by the Note, including, bul not limited to, representations
concerning Borrower's occupancy of the Property as & principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower scquires fee title 1o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequemial in conncction with
any condemnauon or other taking of any part of the Property, or for conveyance in place of condemnaiion, sre
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indchtedness
under the Note and this Security Instrument, 'first to any delinquent amounts applied in the osder provided in
paragraph 3, and thex o prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due gatz of the monthly puyments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess nroreeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shali o2 oaid to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal churges. fines und impositions that are not included in puragraph 2. Borrower shull pay
these obligations on time directiy (o the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, erur Lender's request Borrower shall promptly fumish 1o Lender receipts
evidencing these payments.

1f Borrower fails to make these paymeits orthe payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secwrv-Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as g procrading in bankrupicy, for condemnation or to enforce lsws or
regulations), then Lender may do and pay whatever i; necessary fo protect the value of tou Property and Lender's
rights in the Property, including payment of taxes, hazard (nsuiance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrap!/ shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shzll be immediately due and payeble

Borrower shall promptly discharge any lien which has priority cver this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the'lien in.a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien ip, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or {(c) secvies-from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument.-I: Lepder determines that any part
of the Property is subject to & lien which may atiain priority over this Security iysirument, Lender may give
Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or moie of the actions set forth

~ above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
() Default, Lender may, except as limited by regulations issued by the Secretary, in the care of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(l) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 17015-3(d)} and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Sscurity Instrument
if:
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(i) Al or part of the Property, or a beneficinl interest in a trust owning all or purt of the Property, is sold

or otherwise trunsferred (other than by devise or descent), und

(i} The Property is not occupied by the purchuser or gruntee s his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credil hus nol been approved in

accordunce with the requirements of the Secretary,
(c) No Waiver, If circumstances oceur that would permit Lender lo require immedinte puyment in full, bul
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Sccretury. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize nceelerntion or foreclosure if not permitled by regulations
of the Secretary, '
(¢ Mortgnge Not Insured, Borrower agrees that if this Sccurily Instrsment and the Note are not determined
to be <tivible for insurance under the Nutional Housing Act within 60 days from the dale hereof, Lender
mny, al_its aption, require immediate payment in full of all sums secured by this Securily Instrument, A
wrilten stalement of any authorized agent of the Secretury dated subsequent to 60 duys from the date hereofl,
declining to insar= this Security Instrument and the Note, shull be deemed conclusive proof of such
ineligibility. Nowitistanding the foregoing, this option may not be exercised by Lender when the
unavailability of insirance is solely due to Lender's failure to remit u mortgnge insurance premium fo the
Secrelury,

10, Reinstatement, Borrower nas a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure lo pay v anlount due under the Nole or this Securily Instrument. This right applies
even afler foreclosure proceedings are fistitited. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required fo bring Borrswer's account current including, to the extent they are obligations of
Borrower under this Security Insirument, foreciosize cosls and reasonable and customary attorneys® fees and expenses
properly associnted with the foreclosure proceeding, 'Spen reinstatement by Borrower, this Security Instrument and
the obligations thal il secures shall remain in effect as if Lender had not required immediate payment in full.
However, Leader is not required to permit reinstalement- ifs (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years finmediately preceding the commencement of a curreal
foreclosure proceeding, (i) reinstalement will preclude foreclustive on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by ibis Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wiaver. Extension of the lime of payment or
modification of amortization of the sums secured by this Security Instrusnan? granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the originit Forrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o extend
lime for payment or otherwise modify amortization of the sums secured by this Security. Instrutent by reason of any
demand made by the original Borrower or Borrower's successors in inlerest, Any forbesrance by Lender in exercising
any right or remedy shell not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Liahility; Co-Signers. The ovaunats and agreemenls
of this Securily Instrument shall bind and benefit the successors und assigns of Lender and Borrwer, subject to the
provisions of paragraph 9(b). Borrower's covenants und agreements shall be joint and several. Any Rorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's inlerest in the Property under the terms of this Security Instrument: (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree o extend, modify, forbear or make any accommodstions with regard to the terms of this
Securily Instrument or the Note without that Borrower's consent,
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless upplicable Jaw requires use of ariother method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal be
given by first class mai] to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severahility. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable [aw, such conflict shall nol affect olher provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and (b= Note are declared to be severable.

15. Borrowe’s Copy. Borrower shall be given one conformed copy of the Note und of this Security
Instrument.

16, Hazardous Svhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sulsteiess on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is i violation of any Environmental Law. The preceding two sentences shall not gpply to
the presence, use, or storage o the Property of small quantities of Hezardous Substances that are penerally
recognized to be appropriete to-normu! residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lenr.eswritten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or reguiatory ageacy - orivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any govemmental
or regulatory authority, that any remaval or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promplly lake all necesiary remedial actions in sccordance with Environmental Law,

As used in this paragraph 16, "Hazardous Suysiances” are those substances defined as loxic or hazardous
substances by Environmental Law and the following rubsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatilz salvenls, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Eavironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safz(v-: environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenar'und opree as follows:

17, Assignment of Rents. Borrower unconditionslly sssigns end transiers to Leader al) the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect thu rols and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Howover, prior to Lender's potice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrumrcst,; Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Boruwer. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall te he.d by Borrower as
trustee for benefit of Lender only, to be applied is the sums secured by the Security Instrument; 7o) Leader shall be
eatitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior essignment of the rents and has not and will not perform any act ihat would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right er remedy of Lender, This
assignment of rents of the Property shall lerminate when the debt secured by the Security Instrument is paid ia full,
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18. Foreclosure Procedure, 1f Lender requires immedinte puyment in full under puragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shull be entitled to collect sl expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limiled to, reasonuble
nttorneys’ foes and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Seeretary und the Secretury requires
immediate poyment in full under Parngraph 9, the Secretury may invoke the nonjudicial power of sale
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act™) {12 U.S.C, 3751 er seq.) by requesting
u foreclosure commissioner designnted under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sendence shull deprive (he Seeretury of any rights otherwise
nvaitable to » Lender under this Parageaph 18 or applicable faw.

19, Reieane, Upon payment of all sums seeured by this Scewrity fnsiriment, Lender shall release this Security
Instrument witihout charge to Borrower, Borrower shall pay any recordulion costs,

20, Waiver o0 Porisstead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Seeudity Instrument. 17 one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ccrennnts of each such rider shall be incorporated into and shall amend snd
supplement the covenants and ngrecmen!=-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))."

Candominium Rider _l,.‘.,l Growing Equity Rider 0 Other fspecifyit
L] Planned Unit Development Rider L} Gruduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

?' (Seal)
BWhillp A. Perez, For The Sole -Borrowet
(N Purpose Of Waiving Homestead Rights

(Seal} (Seal)

-Borrower -Borrower

(Seal) (Seal)

«Borrower ~Borrower

_AS=al) (Seal)

Buemwre -Borrower

STATE OF ILLINOIS, (ool County sst
I, LL.M»M‘WL , & Notary Fukiic.in and for said county and state do hereby cestify
that Juanita Perezand Phillip A, Perez Fpr dhesobl Jurdow of
: gﬁ)ﬂ‘? \.IJO.( \J:(\c’.\/\ n} .e*.-*:ﬂqé-

, personally Known to me o be the sam» person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgsa that  he/she
signed and delivered the said instrumentas ~ his/her  free and voluntary act, for the uses 24¢ jurposes therein

set forth,
Given under my hand and official seal, this 3rd day of December . 1997

My Commission Expires: N ( q (Qo@(

SCCAALURN Attt inenmnsi,

3 1 . e o e
g‘(' OFFICIAL SEAL” 5 Notary Publ

)

. 3

X N The_resc k. Sherwood )
Sg otary Puplic, State of Ifinois X
X ‘My Commissios Exp, D4/0972901
L T
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AP# PEREZJ-97F-7317 LN# 2527901

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  3rd dayof  December, 1997 and Is
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed ("Securlty Instrumant®} of the same date glven by the undersigned (*Borrower”) to secure Borrower's
Note (Note"} to Berkshire Mortgage Corporation, A corporation

(the "Lender”)
of the same-date and covering the property described In the Securlty instrument and located at:

9612 S. Avenue L,Chicago,IL 60617
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. | addltion to the cavenants and agresments made in the Security
Instrument, Borrower and Lender furihar covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Date

The interest rate may change on the first Say ‘of April, 1999 , and that day of sach
succeeding year. “Change Date® means each date or-which the Interest rate could change.

(B) The Index

Beglnning with the first Change Date, the Interest rata vl be based on an Index. ‘Index” means the
weekly average yleld on Unlted States Treasury Securltiss acjusted to a constant maturity of one year, as
made avallable b\{mtha Federal Reserve Board, "Current index” means the most recent index figure
available 30 days before the Change Date. [f the Index (as defined atovae) Is no longer avallable, Lender
will ise as a new (ndex any Index prescribed by the Secretary. As ussdin this Rider, "Secretary” means the
%ecrelary n(ci“ HouslIng and Urban Development or his or her designes. (Lender will give Borrower notice of
the new Index,

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a naw interest rate by adding a marqin of
Two and Three / Quarters percentage poins{ ' _2.7500 %)
to the current Index and rounding tha sum 1o the nearest one-eighth of one perceniage point (0.125%).
Subject to the [Imits stated In Paragraph (D) of this Rider, this rounded amount will be tha r.ew Interest rate
until the next Change Date,

{D) Limila on interest Rate Changes

Tha interest rate will nevar increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The Interast rate will never be more than five percentage points (5.0%) higher or lower
than the Inltial Interest rate.

(E) Calculation of Payment Change

It the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and Interest which would be necessary to repay the unpald principal balance In full at the maturity
date at the new Interest rate through substantially equal payments. In making such calculation, Lender will

FHA CASE NO. 131-893373-1
ISC/-FARMRID**//0195/(0492)-L Page 1 of 2 4/92




UNOFFICIAL COB'Mgsggg e 10 ;U |

z8/v 2oz oebey T-{2690)/5610// +« QIHNEY /DS
[-ELE€68-1ST "ON 3SVYD VHI

18Mou0g-
(reag)

JamoLliog-
(fees)

Ja)uou_gg-
{reas)

1emonog- o . ‘mi‘f‘l eyluenp
(Rogy— wad Ty
JapiY 818y SIqeISH{pY S j0 2 pus

| s86ed U) POUBILIOD SILBUBADD PUR SULIB) 8Y) O) $88:08 pie MUador JemoL0g ‘MOT3E DNINDIS A8

"BPBW §) WINIB! 10} PuBwep
BUY) 040j0G PauBISse 8S|MIGYI0 §| BION 8Y} J UBAS BKJeuBiSSE 1074 Sf PUBLIGD UO 158JAML YUM wewied
§880%@ Aue uimal o} ucpeBio s epuet ediouud jo wewded S8 pe;dde 8q ‘sl SION SY) 1B UOSIBLL
15846U) Yiim ‘wietwAed sse0xe Aue 1ey; 1senbes () 40 (eopjou Apwi @ U) PAIBIS LSS BABY PNOUS YIIUM
9lE 169101u] ey} O} [enbe ejBi 8) 8181 BION e} 12 U0BJBY) 1S8IBL| Yym ¥ sontied 858040 AUB JO JAMOLOS
0} winies ey} puawap‘ag 10uY9 07 UORAD By SBY JBMOLIOG UBY) ‘8010 AjBLit 2 Ul POTBIS UBBG BABY PINOYS
4oJym Wnowr Juewded ey) Buipesoxs sjunowe juswAed Aytuow AUB epew .omaLog PUB 8580.100D BY) JO
eafiou AjeLuts enlB 0} pajje; J8pUST INQ 'PESESINBE JBPIY SUY 0 (3) ydeibeied Yiy 80LEPI0IIE U} PEIBMOED
mnowe wewAed Ajyiuows eys j "eojjou pesnbes ey uenlb sey Japuen Jeye shep ¢Z usy 859 Bulunato
e1ep juewAed Aue ioj Jepiy Syt Jo (3} ydeiBess Uym @OUBRIODIE U| PAIEIND[ES JUNOWE uawAed Apjuow
6y} Uy eseesou) Aue Aed 0) uopeB||q0 Ou BABY ijByS JamoLog I8Py Sk 4O (J) yde.feru Aq pesnbal
safueyo j0 8ajou ey} Jemonog uaA S8y JapueT Jeye SABP G2 1588| 1B SIN00 YDJUM 6I8p 1. Laed sy ot
uo BujuiuBeq WNOWE ANUow meu 8y; uj wewAed & exew [[eys Jemouog "ejeq ebueyd e ¢S BARODY8
ew008q [EM Jepid syt jo {(q) pue {0} sydeiBeiBg Yum BOUEPIODIE U PEIRNIIED BIBY ISBIBI MPL Y
sofusy) jo a19Q sAnveYs {S)
QU3 O} B} wouy mef AQ
peinbe) 0q Asw yajum uojBLLIOM| JBI0 AU (1A) puB ‘unowe watuked Ayow i ebueyo sy Bupeinopeo
10 poyiew ey (1) ‘Paysiiand sem 3 81Ep eyl Yim Xepu] sy 8yi (ja} ‘wnoue wawApd ARIUOW meu
85} () 'o1RJ 188481} MBU BUL () ‘831 1S6463U] PIO By) (1)) ‘eteq eBuByD Byl () ‘sanou Byl Jo Bep eyl () yuo)
198 1SNUJ PUB ‘onp 8| Junows JewAed Apiuow meu ey 8i0jeq sAep G 1888 18 uenD aq ienw sonou ey,
"unowe juewked Afuol pue elel 1seie) eyl Uy eBuByd Aue jo JemoLg O} 8IN0U BAD | Jepuen
saBuwyQ yo eof10N ()

‘1584004 pue edioupd jo WwewAed AR{UOLW MBU BYY JO JUNOWE 81} &q [iM UOIENOED
syl jo ynsas eyl ‘fedipupd oy swewdedeid Aue jo unowe eyl Aq peanpel ‘@lON ey} uo 2d
U] YRBJP OU uBeq Py B8y} j aleq 8BUBYL) BUL UO PEMO 8 PnoMm Yom eouefeq (Bcioulid piedun euj ash

1064252 #N1 L1EL-416-07343d #dY




