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This Assignment of Rents prepared by: C%%HTER NATIONAL BANK AND TRUST
HOFFMAN egm-ss. IL 60194

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBEF 1. 1897, between EUGENE A. SALGANIK and JANE
SALGANIK, whose address is 9400 KENNETH AVENUZ, £XOKIE, IL  60078-1310 (referred to below as
"Grantor”); and Charter National Bank and Trust, whose urdress Is 2200 West Higgins Road, Hoffman
Estates, IL 60195 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grariz—a continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to irs F.ants from the following described
Property located In COOK County, State of lilinois:

LOT 116 AND LOT 117 IN KOSTNER AND CHURCH "L" SUBDIVISION 1%7 ADDITION OF THE SOUTH
108.68 RODS OF THE EAST 36.82 RODS OF THE NORTHWEST QI'ARTER OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEKIZIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 9400 KENNETH AVENUE, SKOXIE, IL  60078-1310.
The Real Property tax identitication number I8 10=15=113=011 AND 10-15=113=012.

DEFINITIONS. The following words shall have the lollowing meanings when used In this Assignment. Terms not
otherwise dalined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the Unitec States of America.

Assignment. The word "Assignment” maans this Assignment of Rents betweein Grantor and Lender, and
Includes without limitation all assignments and sacurlty interest provisions relating to tha Rents.

Credit Agreement. The word “Note" means the revolving line of credit agreement dated Novembar 10, 1987,
between Lender and Grantor with @ credit limit of $83,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement. The Interest
rale under the Credit Agreement is a variable interest rate based upon an index. The index currently s
8.500% per annum. The interest rate to be applied to the outstanding account balance shail be at a rate 0.800
percentage points ubove the index, subject howaver to the following maximum rate. Undar no clrcumstances
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11-10-1997 ASSIGNMENT OF RENTS Page 3
Loan No 5082408688 {Continued)

No Prior Assignment. Grantor has not previously assigned or conveyed the Rants to any other person by an
instrument naw In force. P y assig y y other p y any

No Further Tranafer, Grantor will not sell, assign, encumber, or otherwise dispase of any of Grantor's righte
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right at any time, and even though no default
shail have occurred under this Assignment, t0 coliect and recaive the Rents. For this purpose, Lender is hereby
glven and granted the following rights, powers and authority:

Notice to Tenants. Lender ma¥ sond notices to an( and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly {o Lender or Lander’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other parsons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Proparty, including such proceedings as may be naecessary (0

{ggog'eor p%%ssesslo ot the Property; collect the Rents and remove any tenant or tenants or other persons from
4

Maintain the .'—‘m?ony. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay (h) costs thereot and of all servicas of ali employees, including their equipment, and of all
continuing costs znd expenses of mammlnln?‘ the Property in Proper repair and condition, and also to pay all
;ﬁ:e;‘,_oapsesr?;smen!; and water utilities, and the premiums on fire and other insurance effected by Lender on

Compliance with Laws | ender may do any and all things to execute and comply with the laws of the State of
linois and also all other :aws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Proparty.

Lease the Property. Lender may rent or lease the whole or any parnt of the Property for such term or terms
and on such conditions as Lender mav deem appropriate.

Employ Agenls. Lender may efigegd such agont or agents as Lender may deem appropriate, gither in
g'egde%rt 8s name or in Grantor's name, 12 rant and manage the Property, including the collection and application

Other Acts. Lender may do all such other thinas and acts with respect g> the Property as Lender may deem
aP%ropna!e and may act exclusively and solel' in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?u.rad to do any of the !oregoing acts or things, and the fact
that Lender shail have performed one or more of (ae faregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred oy Lender In connection with the Property shall be for
Grantor's account and Lender may pay such costs and expcases !rom the Rents. Lender, in its sole discretion,
shall detarmine the application of any and all Rents received by it. however, any such Rents raceilved by Lender
which are not applied to such costs and expenses shall be agplied t0 'ne Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Reni¢ shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with in‘arest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the Indebtedness when dya and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and tii¢ Re!ated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and sul(abi> statements of termination of
any financing statement on file evidencing Lendar's security interest in the Sare and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable 'aw. If, however, payment is
made by Grantor, whether voluntarily or otherwire, oa by guarantor or by any third pariv, on the indebtedness and
thereatter Lender s forced to remit the amount of that payment (a) to Grantor's trustea s bankruptcy or to any
similar person under any federal or state bankrupicy law or law for the relief of debto's, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

roperty, or &c bY reason of any settiament or compromise of any claim made by Lender with any claimant
Including without Timitation Grantor), the Indebtedness shail be considered unpald for'the purpose of enforcement
of this Assignment and this Assignment shall continue to be effactive or shail be reinstated, as the case may be,
notwithstanding any cancellation of this Assignmant or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repald or recovered to the same extent as
that amount never had been originally raceived by Lender, and Grantor shall be bound by any judgment, decres,
order, settiemant or compromise relating 1o the indebtedness or to this Assignmaent.

EXPENDITURES BY LENDER. |f Grantor fails to comle with any provision of this Assignment, including any
obligation to maintain Existing indebtedness in good standing as required below, or If any action or proceeding |8
commenced that wouid materially aHoct Lender’s Interests in the Property, Lender on Grantor’'s behal! may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender exp?‘ndu in 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
rapayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (bz @ added to the
balance of the credit line and be apportioned among and be payable with any instalilment paymen ?qto become due
during either (?' the term of any applicable insurance policy or (il) the remalnlnﬂ term of the Note, or (c) be
treated as a ba o?n payment which will be due and J)a able at the Note's matur H This Assignmaent aiso wil
sacure payment of these amounts. The rights provi for in this paragraph shall be in addition to any othes
nghta or any remecies to which Lender may be entitied on account of the default. Any such action by Lendet
shali not be construed as curing the defaull 80 as to bar Lender from any remedy that it otherwise would havg
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Loan No 805240866 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR)AGREES TO ITS TERMS.

GRANTOR:
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10-1997 ASSIGNMENT ‘OF RENTS Page 8

Assignment after failure of Grantor to perform shall not atfect Lender's right to declara a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. !t Lender institutes any suit or action to enforce any of the tarms of thiy
Assignment, Lander shail be antitlad to recover such sum as the court may adjudge reasonable as attorneys
fees at trinl and on any appeal. Whather or not any court action s involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are nec uar)‘ at any time for the protection of its interest or the
nforcement ot l;s rights shall become a part of the Indebt nes? payabis on demand and shail bear interest
rom the date of expenditure until repaid at the rata provided for in the Note. Expenses covered Ly this
’mraqraph include, without limitation, however sub{ect to any limits under appiicable law, Lender's anorners
e8s and Lendaer's legal expenses whether or not there (s a lawsuit, including attorneys' fees for bankruplicy
proceedings (including eMorls to modily or vacale any automatic stay of injunct onl appeals and an

nticipated post-judgment collgction services, the cost of searching records, obminlnaI title reports (includin

oreclosure reporis), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition o all other sums provided by law.

MISCELLANEO'.S PROVISIONS. The following miscellaneous provisions are a part of this Assignment.

Amendmens.. This Assignment, together with any Related Documents, constilutes the entire understanding
and agreemant-of the parties as to the matters set forth in this Assignmant. No alteration of or amendment t
this Assignment phall be efective uniess given in writing and signed by the party or parties sought 10 be
charged or bounu by the alteration or amendment,

Applicable Law. Tiie Asgignment has been delivered to Lender and sccepted by Lender in the State of
fiiinols. This Assignmcn’ shall be governed by and construed in accordance with the laws of the State of
linols.

Mrm le Partigs. ' All obligeiiras of Grantor under this Assignment shail be )olnt and several, and all
refarénces to Grantor shall mean ezch and every Grantor. This means that each of the persons signing below
is responsibie for all obligations ir_ thiu Assignment.

No Moditication. Grantor shall not eater into any agreemant with the holder ol an‘r1 mortgage, deed of tru 't or
other security agreement which has Lriority over this Assignment by which that agreement Is modified,
amended, exlended, or ranewed withoui-ina Drior written consent of Lender. Grantor shall neither request nor
accept any future advances under any sucli Security agreement without the prior written consent of Lender.

chubllt%. It & court of competent jurisciction finds any ‘provloton of this Assignment to be Invalid or
unenforceable as to any person or circumsiarce, such finding shall not rendar that provision invalid or
unanforceabie as to any othar persons or clrcumstances. |f feasible, any such offending provision shall be
deemed to be modifiad to be within the limits of €ntur=eability or validity; however, if the ofending provision
cannot be 80 modified, it shall be stricken and all other rrovisions of this Assignment in all other respects shall
remain valid and entorceable.

Successors and Assigns. Subject to the limitations-siated. in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure t¢ the henefit of the parties, their successors and
assigns. |f ownarshlf) of tha Property hecomes vesied in a porssn other than Grantor, Lander, without notice
to Grantor, may deal with Grantor’'s ‘successors with reference 'c.ihis Assignment and the Indebtedness by
nvg e?'t ggr?:g;g?gnggsaxtenslon without releasing Grantor from e chilgations of this Assignment or llability

Time Is of the Esssnce. Time is of the essence in the performance of thiy Assignment.

Walver of Homaestead Exomgtlon. Grantor hereby releases and waives all rlghts and benelits of the
homestead exemption laws of the State of illinois as to all Indebtedness securad t; this Assignmant.

Waivers and Consents. Lender shall not be desmed to have waived any righis under this Assignment (or
under the Related Documents) unless suci: walver Is in writing and signed by Lenge’. No deiay or omission
on the part of Lender in exercising any right shall operate as a waiver of such righi or any other right. A
waiver by any party of a provigion of this Assignment shall not constitute a waiver 0! .or prejudice the pam‘)e
right otherwise 10 demand sirict compliance with that J)rovlslon or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obllPatlons as to any future transactions. Whenever consent by Lender (s required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.
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