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This Assignment of Rents prepared Ly:

ASSIGNIAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 31, 1947, between Mark J. Sipich, whose address is 3309
S. Lowe Ave., CHICAGO, I 60616 {referred to below as “Grentor"); and Chicago Community Bank, whose
address is 1110 W, 35th St., Chicago, iL 60609 (referred to below aa "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, gran'a a conlinuing security Interest in, and
conveys to Lender all of Grantor's right, title, and Interest In and to i Rents from the following described

Property located In COOK County, State of ilinols:

Lota 9 and 10 In Lehmer's Subdivision of Block 9 in Canal Trustee's Suidivision of the East 1/2 of
Section 31, Township 38, Range 14, East of the Third Principal Meridian, i Ceok County, litinals

The Real Property or its addreas is commonly known as 3219-21 S. Archer Ave., CH!CAGO, [l 6080B. The
Real Property tax identification number is 17-31-212-0101 & 17-31-212-011.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniiorm Commercial
Code. All relerences to dollar amounts shall mean amounts In lawful monegy of the United States of America.

Assignmeni. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Delault" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor., The word "Grantor” means Mark J, Sipich.

Indebtedness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Assignment, together with interest on such amounts as provided in
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7 this Assignment. In addition to the Note, the word "indebtedness" includes all obligations, debts and liabllities,
plus interest thereon, of Grantor to Lender, or any ane or more of them, as well as all claime by Lender against
Grantor, or any one of more of them, whether now existing or hersafler arising, whether related or unrelated to
the purpose of the Note, whather voluntary or otherwise, whether due or not due, abeolute or cantingent,
liquidated or uniiquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whethar recovery upon such Indebtedness may be or hereafter may
become barred by any statute of iimitations, and whether such indebtedness may be or hereafier may become
otherwise unenforceabls. Specifically, without limitation, this Assignment secures, in addition to the amounts
gpecified in the Note, all future amounts Lender in its discretion may loan to Grantor, togather with all interest
thereon: however, in no event shall such future advances (excluding Interest) exceed in the aggregate

$1,000,000.00.
Lender, The vord "Lender" means Chicago Community Bank, its successors and assigns.
Note. The word "Mote" means the Promissory Note from Mark J. Sipich to Chicago Community Bank dated

740/31/9.

Pro!’g"w- The word “/“roperly” means the real property, and all improvemants thereon, described above In
the "Assignment" secticn.

Real Property. The worcs 'Real Property’ mean the property, interests and rights described above in the
"Property Definition” secticn.

Related Dociiments. The words “"Salated Documents” mean and include without limitation all promissory
notas, credit ggreements. loan ggreements, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, and all ot'ier instruments, agreements and documents, whether now or hereafter

existing, executed in connection with \ha Indabtadness.

Rents. The ward "Aents” means all rants, revanues, Incoms, issues, profits and proceeds from the Property,
whether due now or later, including without “imitation ali Rents from ail leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER Y2 MOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED O THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise Frovided in t1s Assignment or any Related Document,

Grantor shall pay to Lender all amoums secured by this Assignment-as they become due, and shall striclly
Ferform all of Grantar's abligations under this Assignment, Uniess and ur.t Lender exercises its right to collect
he Rents as provided below and so long as there is no default under this f.ast!pnmenl, Grantor may remain In
pfasesslon and controf of and operalte and manage the Properly and collect thz Fiants, provided that the granting
(] thg eré ht 1o coltact the Rents shall not constitute Lender’s consent to the use of rash collateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTY. With respect 10 the
Rents, Grantor reprasents and warrants to Lender that:
Ownership. Grantor is entitled to recelve the Rents free and clear of all rights, loans; fians, encumbrances,
and claims except a8 disclosed to and accepted by Lender in wriling.
nght to Asalgn, Grantor has the tull right, power, and authorlty 1o enter into this Assignmani and to assign
and convay the Rants to Lender.
No Prior Assignmeni. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
) in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right at any time, and even though no default
ghall have ocourred under this Assignment, to collect and receive the Rents. For this purpose, Lender Is hereby
given and granted the following rights, powers and authority:
Notice 1o Tenants. Lencler may send notices to anr and all tenants of the Property advising them of this
Agslgnment and directing all Rents to be paid directly {o Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons lable therefor, all of the Renls; institute and carry on all legal

proceedings necessary for {he protection of the Praperty, including such proceedings as may be necessary 1o
recover possession of the Property; colfect the Rents and remove any tenant or tanants or other persons from

the Propeny.

Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same in
repair: to pay the costs thereo! and of all services of ail employses, including their equipment, and of all







LA SR SRS - L T

UNOFFICIAL COP#526647,. .. |

10-31-1997 ASSIGNMENT OF RENTS Page 3
Loan No {Continued)

continuing costs and expenses of maintalnln% the Property In proper repair and condition, and also to pay all

%gxeg. assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
& Property.

Compliance with Laws, Lender may do any and all things to execule and comply with the laws of the State of

llinols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Lease the Propedy. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents., Lender may engage such agent or a%ems as Lender may deem appropriate, either in
Lender’s name or in Grantor's name, fo rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for.the purposes stated above,

No Requirameit o Act, Lender shall not be reciu\red to do any of the ioregolng acts or things, and the fact
that Lender shuii have performed one or more of the foregoing ‘acts or things shall not require Lender to do

any othar spacif'c s.ct or thing.

APPLICATION OF REXT%,. All costs and exgenses Incurred by Lender in connection with the Property shall be for
Grantor's account and Leno2r may pay such costs and expenses from the Rents. Lender, in Its sole discretion,
shall determine the applicatizn.of any and all Rents received by it; however, any such Rents raceived by Lender
which are not applied 10 such ccats and expensges shall be aRpl ed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
macurecﬁt by thlt?I As?gignment. and-shall be payable on demand, with Interest at the Note rate from date of

expenditure until paid. -

FULL PERFORMANCE. i Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under thia Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable szds'action of this Assignment and suitable statements of termination of
any financing statement on flle evldencln[g Lender's securlty Interest in the Rents and the Property. Any
termination fee requlired by law shall be paid oy Grantor, if permitted by applicable law. |f, however, payment i8
made by Grantor, whether voluntarily or otherwlse or by guarantor or by any third party, on the Indebtedness and
therpaiter Lender i forced to remit’the amount of that payment (a}) 10 Grantor's {rustee in bankruptcy or to any
similar person under any federal or stale bankruptc: law or law for the relief of debtors, (b) by reason of any
judgment, decrea or order of any court or administraive bidy having jurisdiction over Lender or any of Lender's

ﬂroperty. or“Lc) ﬂ; reason of any seftlement or compruirise of any claim made by Lender with any claimant
ou

ncluding w mitation Grantor), the [ndebtedness shai-Le considered unpald for the purpose of enforcement
of this Asslgnment and this Assignment shall continue to be effariive or ghall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any riots or other instrument or aﬁ_{eemem evidencin
the Indebtedness and the Property will continue to secure the amzunl renaid or recovered to the same extent as
that amount never had been origlnallr received bg Lender, and Grantur 'shall be bound by any judgment, decres,
order, settlement ar compromise relating to the Indebtedness or to this 4ss!ynment.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Assignment, includ‘leré? any
ohligation to maintain Existing Indebtedness in goad standging as requ red peiow, or if any action or proce n%ls
commenced that would materially attect Lender's interests in the Properly, Laude: on Grantor's behalf may, bul
shall not be required to, take any action that Lender desms appropriate, Any amcunt that Lender expends in so
doing will bear interest at the rate provided for in the Nota from the date Incurred o. paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on ¢emand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installmer!_rdinents to become due
during either (I} the term of anx applicable insurance policy or {il) the temaining terr e the Note, or (c) be
treated as a baltoon payment which will be due and cP%yabIe at the Note's matur I¥ This Assipnment also will
gecure payment of these amounts. The rights provided for In this paragraph shall be in adaltion to any other
rights or any remedies to which Lender may be entitied on accoun! of the default. Any suct adtion by Lender

shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had,
DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of defautt ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defaull, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Ralated Documents,

Defaull in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securlty agreement, purchase of sales agreement, or any other agreement, in favor of any other creditor
ar person that may materially atfect any of Borrawer's property or Borrower's or any Grantor's abliity to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statemeni made or furnished to Lender by or on behalf of
Grantor under this Asslgtnment. the Note or the Relaled Documents is false or misleading” In any material

respect, either now or at the time made or furnished.

Defective Collaleralization. This Agsignment or anY of the Related Documents ceases {0 be In full force and
effect (including fallure of any collateral documents to create a valid and perfected security interest or llen) at
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any time and for any reason,

Other Defaulls. Faijlure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Granlor, the appointment of a recelver for any part of Grantor's property, any
assignmerit for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Forfeiture, etc. Commencement of foieclosure or forfeiture proceedings, whether by judicial
proceeding,’ self~help, répossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propen'y. However, this subsection shall not a;i)plr in the event of a good faith
dispute by Grantor as to ihe valldir or reasonableness of the claim which is the basie of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim salisfactory to Lender.

Events Atec*:ny Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness o any Guarantor dies or becomes Incompetsnt, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall nat be required to, permit the
Guarantor's estae 1n assume uncondltionally the obligations arising under the guaranty in a manner
satisfactory to Lenasv, and, in doing 8o, cure the Event of Default.

Adverse Change. A rnatarial adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of payment or purfezmance of the Indebtedness is impaired.

Insecurity. Lender reasonab'v.-deems itsell Insecure.

Existing lndab}edness. A defavii shall occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing {nueltedness, or commencement of any suit or other action to foreclose any
existing lien on the Property,

Right to Cure, If such a fallure is curable and if Grantor has not been glven a notice of a breach of the same
provision of this Assignment within the pracnding twelve (12} months, it may be cured (and no Event of Default
will hava occurred) if sarantgr. afler Lende: #5nds written notice demanding cure of such fallure:  (a) cures the

8
fallure within fiteen (15) days; or (tg‘) it tha rura requires more than fifteen (15) days, immediately initiates
steps sufficient to cwre the failure and thereaicr < continues and completes all reasonable and necessary steps

sufficient to produce compiiance as soon as reasonably praclical,

RIGHTS AND REMEDIES ON DEFAULT. Upan the otsurrance of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following sights and remedies, in addition to any other rights or

rernedias provided by law:

Accelerate Indeblednesa. Lender shall have the right & %s oplion without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including ariy prepayment penalty which Grantor would be
required 1o pay.
Collect Rents. Lender shall have the right, without notice 1o Grantur, ‘o take possession of the Property and
collect the Rents, includin? amounts past due and unpald, and appiy the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lexder shall have alt the rl?hts provided
for in the Lender's Right to Collect Section, above. If tha Renie are collected by Lender, then Grantor
* irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse Instrumenis received in payment
thergo! In the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users 1o Lender in responge 10 Lender's demand shall satlsy the obligatione for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exe:cise its rights under this
subparagraph elther In parson, by agent, or through a receiver.

Mortgagee In Possession. Lender shail have the right to be placed as monﬁagee In roesession or to have a
recelver appointed to take possession of alt or any part of the Property, with the power tu nentect and preserve
the Property, to operale the Propenty praceding foreclosure or sale, and to collect the Ren's Iom the Property
and apply the proceeds, over and above the cost of the receivershlﬁ. a%alnst the Indethedness. The
mortgagea in possession or receiver may serve without hond If permitted by law. Lenasr's right to tlie
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtadnass by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raceiver,

bCithler Remedies, Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Walver; Election of Remedies. A walver by any Pan?( of a breach of a provision of this Assignment shall not
constitute a walver of or prejudice the party's rights ofherwise to demana sirict compliance with that proviglon
or any other pravision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obfigation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Atlorneys' Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessdry at any time for the protection of its Interest or the
enforcement of its rights shall become & part of the indebtedness payable on demand and shall bear interost
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
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?aragraph Include, without limitation, hawaver subject to any limits under applicable law, Lendar's attorneys'
pes and Lender's legal expensas whether or not thera is a lawsull, including attorneys' tees for bankrupicy
procsedings (including efforts to madity or vacale any aulomatic slay or lnjunctionl appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaining U le reporis {including
foreciosure reports), surveyors' repons, and appralsal fee?. and Utle inaurance, to the extent permitied by
applicable law. Grantor also will pay any couit costs, In addition to all other sums provided by law.

MISCELLANEQUS PROV!SIONS. The lofiowlng miscellaneous provisions are a part of this Assignment:

Amendmente. This Assignment, together with any Related Documents, constitules the entire understanding
and agreement of the parties as o the maners se} forth In this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmant.

Appiicable: Law. This Aaaignmen! has been dellvered to Lender and accepled by Lender In the State of
Minols, This Assignment shall be governed by and construed in accordance with the laws of the State of

{tinois.

No Modificatior. Grantor shall not enter Into any agraement with the haolder of an¥‘ mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which thal agreement is modified,
amended, extenacy o' renewed without the prior wrilten consent of Lender. Grantor shall neither request nar
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity. !f a coun ¢! competent jurisdiction finds any provigion of this Assignment to be |nvalid or
unenforceable as to any persan or circumstance, such finding shail not render that provision Invalld or
unenforceable as to any oft.er persons o circumslances. If feasibte, any such oHending ﬁrovislon shali be
deemed to be modified to be whiain the imits cof enforceability or validity; however, If the offending provislon
cannct be so modified, it shall be st7cken and all other provisions of this Assignment in all other respects shall
ramain valid antd enforceable.

Succeusors and Assigns, Subjec( (o ‘the limitationa stated in this Assignment on transfer of Grantor's

interast, this Assignment shall be bincirg iipon and Inure to the benefit of the parties, their successors and

assigns. I ownarshiP of the Proparty bezumias vested in a person other than Grantor, Lender, without notice

1o Grantor, may deal with Grantor's succeseury with reference ta this Assignment and the Indebledness by

nr: e?fl '{grtl)edaégpecc?nggsextension without relearing Grantor from the obligations of this Assignment or Hability
n R

Time is of the Easence. Time is of the essence ii.the.nerformance of this Assignment.

D ——

Walver of Homeatead Exemgﬂon. Grantor herebLy raleases and walves all rfghts and benefits of the

homastead exemption faws of the State of lliinols as to a!l lirtebtedness secured by this Assignment.

Walvers and Consenis, Lender shali not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unliess such walver is In writiap and signed by Lender, No delay or omission
on the parl of Lender in exerclsing any right shall operate os a waiver of such right or any other right, A

* walver Dy any party of a provision of this Assignment shall not co)stitute a waiver of or prejudice the pamﬁs
right otherwise to demand strict compliance with that dprowslon or-any other provision. No prior walver by
Lender, nor any course of dealing belween Lender and Grantor, shail cunstitute a waiver of any of Lender's

~rights or any of Grantor's obligations as to any fulure transactions. Wiencvar consent by lender is reguired
in this Assignment, the granting of such conaent by Lender In any insiance shall not constitute continuing
consent to subsequent instances where such consenf is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIZNVENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

..") . '_’ . . Y
JoAs ‘o " ;
L g et /M,A.«"ﬁ
Mark'J. Slpjeh/ 7
(
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLL ool )

. )88
countyor___(_(\lE )

On this day befcre me, the undersigned Notary Public, personally appeared Mark J. Sipich, to me known to be
the Individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignmernt as his or her free and voluntary act and deed, far the uses and purposes therein mentioned.

Given under my hmd and official seal this IC’ day of M’D\) S gf"f ' (7

By k\ ( | /@\ Residingat (|10 LU, ‘.)_;{3/’\ (\f

Notary Public in and (or 'ha State of I (] (MO ¥ OFFICIAL SEAL
Al gl M OLIVIA ZUNIGA
My commission expires (7 - (g -C'O NOTARY PUBLIC BTATE OF ILLINOIB

MY COMMIBSBION £XPIREY-08/00/00)
AAAAAAAAASAARAAASAAAA,

LASER PROQ, Reg. U.S. Pal. & T.M. O, Ver. 3.24a (c) 1987 CFI ProServices, Inc. All rights reserved.
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