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Loan No. 1111037

Spiee ubove this line is for Recorder's use only
Subordination Agreement

WHEREAS, Mirza Azzem Buig and Rana Jabeen Baig and Syed Abdul Sanier, referred to as the Borrower, is indebted 1o
PLAZA BANK ("The Bend"taf which the existing indebtedness is represented by a Note dated May 10, 1996 executed by
Mirza Azeem Baig and Ranc_iubzen Baig and Syed Abdul Satter in the principal amount of $697,000.00 plus interest. The
Note is secured by o Mortgage dred May 10, 1996 executed by Mirza Azeem Baig and Rana Jubeen Baig, and recorded
in the office of the Recorder of Dzeds of Couk County, Hiinois on May {3, 1996 as Document No, 96368284 (hereinafter
referred to us “The Plaza Mortgage™) nid of svhich the property is described as follows:

LOT HIT (EXCEPT THE NORTH 1/2 THEREOF) AND ALL OF LOT 112 IN PETER M. HOFFMAN'S GREATER
PARK RIDGE SUBDIVISION IN THAY PART OF THE SOUTHEAST 14 OF SECTION 21 AND THE WEST 12 OF
THE SOUTHWEST 174 QF SECTION 22 LYING NCR7TH OF THE NORTHERLY LINE OF THE RIGHT-OF-WAY OF
THE CHICAGO AND NORTHWESTERN RAILWAY COMPANY, IN TOWN 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, AS PER PLAT RECORDED IN THE RECORDER'S
QFFICE OF SAID COOK COUNTY, ILLINOIS, ON AUGUSTES, 1924, AS DOCUMENT NUMBER 8664763,

COMMONLY KNOWN AS: 1140 Hoffman Ave., Park Ridge, 1. 650568
#LN, NQL 09-22-315.020

WHEREAS, suitt burrower is desirous of having TCF Bank Hlinois extend (v $92,000,00 mortgage loan and TCF Bank
Ilinois has refused to consider the extension of any eredit whatsoever wnti! Tog Pluza Mortgage is subordinsted in the
manner hereinafter set forth; and

WHEREAS, The Bank is linancially imterested in Borrower as creditors and the extension elieredit as aforesaid, by TCF
Bank illinods is necessary to said Borrower, and will result in financinl benefit of The Bank,

NOW THEREFORE, in consideration of the extension of such ¢redit by TCF Bank {llinois to the Berrswer, and of the sum
ot One Dollar and other good and valuable consideration to The Bank in und paid by TCEF Bank 1Wines, the reeeipt and
sulficiency of which is hereby acknowledged, it is hereby agreed by The Bank as {ollows:

The Plaza Mortgage shall be and is hereby subordinated and made subject to the presemt mortgage dated
1997 and recorded as Document No. —inade by Mirza Azeem Balg and Rang Jdabeen Bui;,. o TCF Bank

Hinois to seeure an indebledness of S‘J‘J 000.00.

This agrecment shadl be binding upon The Bank, their heirs, executors, administrators and nssigns and shall inure to the
henetit of TCF Bank inois, its successors and assigus.

IN WITNESS WHEREOF, the undersigned have hereunto set their hand this 6th day of November, 1997, ¢.§7/
PLAZA BANK /’ﬂ
b (Ve
Matthew W. Norkett, Assistant Vice Presidem
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ACKNOWLEDGEMENT
(Corporation}

STATE OF {LLINOIS
188,
COUNTY OF COOK )

I, the undersignied, o Notary Pubfic in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT Malthew W. Norkett who is personally known o be the Assistant Vice President of PLAZA BANK, and personally
known 10 me to be the same person swhose name is subseribed 1o the foregoing instrument, appeared before me this day
person and severally acknowledged that as such Assistant Vice President he signed and delivered the said instrument as
Assistant Vice Presidens of said corporation, md caused the corporate seal of said corporation o be affixed thereto, pursuant
to authority, given by the Buard of Directors of said corporation as his free and voluntury act, and as the Tree and voluntary
act of said corporation, for the wses and purposes therein set forth,
f

RILS o -
Given wnder my hand e Motarin) Seal this {f . dayol _,!\;_[{Q Bl l“ NULES

Vit S Sedigh -

Nutary Public

* OFFICIAL SEAL *
Katioen L. Soderbiom
Public, State of Hiincis

My Commisslon Expires | W
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