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19\ ORTGAGE

MTHIS MORTGAGE 18 DATED DECEMBER 1, 1997, Letween Kwan 8, Kim and Young 8, Kim, husband and
f’“wlfe. whose wddress Is 1555 Hawthorne Place, Deerfield, 1L 69015 (referred to below as "Grantor'"y; and

“q GreptBank o Natlonal Association, whose address s 603 MAIN ST2EET, EVANSTON, IL 60202 (referred to
o~ below as "Lender™.

GRANT OF MORTGAGE. For valunble consideration, Gruntor morigages. warrants, and conveys to Lender all
\n, Of Grantor's right, title, and interest in and 10 the following described real maperty, (ogether with ail existing or
3 subsequently erected or affixed buildings, improvements and fixtwres; all easzinents, rights of way, and
O~ appurtenances; all waier, water rights, watercourses and diich rights (including stock 1 utilities wih ditch or
rg ircigation rights); and all other rights, royaltics, and profits relating to the real property, ixcluding without limitation
all minerals, oil, gas, geothermal and similar matiers, located in Cook County, State'of Hlinols (the "Real
Property"):
PARCEL 1: LOTS 9,10,11,12 AND 13 IN THE SUBDIVISION OF PART OF LO% . (N RICHOW AND
BAUERMEISTER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST /4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGY 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, i¥ .D0K COUNTY,
ILLINOIS.
PARCEL 2: LOTS 14,15 AND 16 IN 'THE SUBDIVISION OF PART OF LOT | IN RICHOW AND
BAUERMEISTER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2§,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
‘The Real Property or its address s commonly known as 2632-3¢ W, Barry Avenue, Chicage, 1L 606)8. The
Real Property tax identification number is 13-25-206-020, 13-25-206-021, 13-25-206-022, 13-25-206-027,
13-25-206-032.
Grantor presently assigns ¢o Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property, [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renis.

DEFINITIONS. The following words shall have the {ollowing meanings when used in this Morigage. Terms not
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otherwise defined in this Mortgage shall have thc meanings autributed 1o such terms in the Uniforin Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America,

Grantor. The word "Grantor” means Kwan 8. Kim and Young 8. Kim. The Grantor is the morigagor under
this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation cach and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements® means and inctudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness, The word “Indebtedness® means all principat and interest payable under the Note and any
amounts expendédor advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligatieas of Grantor under this Mortgage, logether with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanrzed to protect the security of the Mortgage, exceed $540,000.00.

Lender. The word "Leadec” means GreatBank a National Association, ils successors and assigns. The
Lender is the morigagee undzr this Mortgage.

Mortguge. ‘The word "Mortgase™ means this Mortgage between Grantor and Lender, and includes withowt
limitation il assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note* means the promissary noie or credit agreement dated December |, 1997, in the
original principal amount of $270,000,00 from Grantor to Lender, together with all renewals of, extensions of,
modilications of, refinancings of, consolidativns =f. and substitutions for the promissory note or agreement.
The interest rate on the Note is & variable interesi-rm«r based upon an index, The index currently is 8.500%
per annum. ‘The interest raie to be applied to the unpaid piincipal balance of this Mortgage shall be ai a rate
equal 1o the Index, subject however (o the following mimmum.and maximum rates, resulting in an initial rate of

8.500% per annum. NOTICE: Under no circumstances sha!! thie interest rate on this Mortgage be less than

8.500% per annum or more than the maximum rate allowed by epricable law., NOTICE TO GRANTOR: THE

NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equ'riient, fixtures, and other articies of
rsonal property now or hereafler owned by Grantor, and now or herealtsr attached or affixed to the Real

e
r’ropcny; togethér with all nccessions, parts, and additions to, at! replacemeits or.and all substitutions for, any
of such property; and together with all proceeds (including without limitution-all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Preperty.

Property. The word “Property” means coblectively the Real Properly and the Persony! Pronerty.

Ren! Property. The words "Real Property” meun the property, interests and rights deicribed above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documenis” mean and inciude without limitation 2.1 _oromissory

notes, credit agreements, loan agreements, environmenial agreements, guaranties, security agrecments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or breafter

existing, executed in connection with the Indebtedness.
Rents, The word “Rents” means all present and future rents, revenues, income, issues, royalties, profils, end
other benefus derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excegl as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shalt sirictly perform all of Grantor's cbligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defauls or until Lender exercises ils rith to collect Rents as provided for in the

Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in

possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform ail repairs,
replicements, and maintenance mecessary 1o preserve its value.
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Hazunrdous Substances, The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened releuse,” ns used In this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, and Linbility Act of 1980, as amended, 42 U.S.C.
Section Y601, et sc(s.] ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
Y9-499 ("SARA™). the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S8.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, ot regulations adopted pursunnl 10 any of the foregotng. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thercof
and asbestos.  Grantor represents and warranis to Lender that: {8} During the period of Grantor's ownership
of the Property, there has been no use, generation, manulncture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason lo believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, (reaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{_
any prior owners. ar occupants of the Propertet or (ii) any actual or threatened lit‘ilgation or claims of any kind
by any person ialaing o such matters; amd (c) Except as previously disclosed 1o and acknowledged by
Lender in writing,” £ neither Grantor nor any tenant, contractor, agent or other authorized uscr of the Property
shall uge, generate, ranufacture, store, treal, dispose of, or release any hazardous waste or subsiance on,
under, about or (rem/the Property and (iii any such activity shall’ be conducled in compliance with all
applicable federal, siatr, oad local laws, regulations and ordinances, including without limilation those laws,
tegwlntions, and ordinances Cescribed wbove, Grantor authorizes Lender and its agents to enter upon the
Broperty to make such inzperiions and tests, at Grantor's expense, as Lender miy deem appropriate to
determine compliance of the Proparty with this section of the Morigage. Any inspections or lests made by
Lender shall be for Lender’s parpeces only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantoy or to.any other person. The representations and warrantics confained herein
arg bused on Grantor's due diligerce in investigating the Property for hazardous wastie and hazardous
substances.  Grantor hereby (a) reicases and waives any future claims against Lender [or indemnity or
contribution in the event Grantor becomes lighle for clennup or other cosis under any such laws, and (b)
agrees to indemnify and hold harmless wencer against any and sll claims, losses, linbilities, damages.
penalties, and expenses which Lender may wirscily or indirectly sustain or suffer resulting from a breach of
this section of the Morigage or a3 a consequenvs-of any use, generation, manufacture, storage, disposal,
release or threatened rejease occurring prior to Gramur’s ewnerslip or Interest in the Property, whether or not
the same was or should hnve been known to Grurwor.  The provisions of this section of the Mortgage,
including the obligation to_indemnify, shall survive (e payment of the Indebledness and the satisfaction and
reconveyance of ihe lien of this Morgage and shall not e nifected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste, Grantor shall not cause, conduct of permit ny-puisance nor commit, perinht, or suffer any
stripping of or wasle on or (o the Property or any portion of the @roperty.  Without limiting the generality of ‘the
foregoing, Grantor will not remove, ot prant to any other party the right 10 remove, any 1imber, minerals
(including oil and gas), soil, gravel or rock products without the prior weirren consent ol Lender.

Rentoval of [mprovements, Grantor shall not demolish or remove any lirprovements from the Real Property
without the prior written consent of Lender. As a condition to the removal of ziy [mprovements, Lender may
require Grantor (o make arrangements satisfactory o Lender to replucc " such Improvements with

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agenls and represeniatives imay enter upar e Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllonce with Governmental Requirements, Grantor shall promptly comply with all laws, rrdinances, and
regulations, now or hereafler in effect, of all governmental authorities applicable to the use or Geerpancy of the
Property, Including without limitntion, the Americans With Disabilities Act. Grantor may comes: iz good faith
any suck law, ordinance, or regulation and withhold comptlance durittg any proceeding, mcludlnq;rgrnpnmc
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lenuer’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post advgunte
securily or a surely bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Gyantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the canveyance of Real
Property or any right, title or interest iherein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installinent sale contract, land contract, contract for deed, leasehold
interest with a term greater than (hree (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land 1rust holding titie 10 the Real Property, or by any other method of conveyance

nf Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than 1wenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
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by Lender if such exercise is prohibited by federal law or by Dlinois law,

ae\.‘fES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
orlgage.

Payment, Granior shall pay when due (and in all events prior to delinguency) all 1axes, payroll taxes, special
taxes, nssessmenis, water charfe_s and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property.  Grantor shall maintain the Property free of all liens having priority over or cqual to the inlerest of
Lender under this Morigage, except for the Hen of taxes and assessments not tlue, and except as otherwise
provided in the following pnragrnpg.

Ri_glht To Contest, Grantor may withiiold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is nol jeopardized, If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, if g
lien is filed, within fifleen (15) days after Grantor has notice of the filing, secur¢ the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sauisfuctory to Leader in an amount sufficient o discharge the lien plus mlr costs and attorneys' fees or other
charges thal couid accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend hiself and Jender and shall satisfy any adverse Judﬁmem before enforcement aguinst the Property,
Grantor shall name”Lender as an additional obligee "under any surety bond furnished in the confesi
proceedings.

Evidence of Paymen, ~Ciantor shall upon demand furnish to Lender sali;fac!u? evidence of payment of the
taxes or assessmems and saik@nthorize the approprinste governmental official to deliver to Lender atl any time

B wrilten statement of the 1axes and assessments against the Property,

Notice of Construction. Granter shatl notify Lender at least fifteen (15) days before any work is commenced,
uiny services are turnished, or any mrsesinls are supplied to the Property, if any mechantc's len, materiatmen’s
lien, or other lien could be asserted wid ccount of the work. services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurasices satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are & part of this
Mortgage.
Malntenunce of Insurance. Grantor shall procus and maintain policies of fire insurance with standard
exended coverage endorsements on a replacement Yasis for the full insurable value covering all
Improvemenis on the Real Propertr in an amount sufficiet (o avoid nqphcmwn of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Grinor shalt also procure and maintain comprehensive

general linbility insurance in such coverage umounts as Lender may request with Lender being named as
additional insureds in such libility insirance policles. —Addignnally, Grantor shall mainiain such other
insurance, including but not limited to hazard, business interruptizr-and boiler insurance as Lender may
require, Policics shatl be writien by such insurance companics ard /in such form as may be reasonably
acceptable to Lender. Grantor shail deliver (o Lender certificates of coverage from cach insurer containing n
altpulation that coverage will not be eancelled or diminished without a raimmum of iwenty (20) duys' prior

writlen notice to Lender and not conlaining any disclalmer of the Insurer’s lisility for fallure to give such
notice. Ench insurance policy also shall include an endorsement providing thatcoverage in favor of Lender
will not be impaired in any way by any o, omission or default of Granfor or-apy-other person. Should the
Real Property at any time become focated in an aren designated by the Director ‘of #he Federal Emergency
Management Agency as a special flood hazord area, Grantor agres to obtain amd airtsin Federal Flood
Insurance for the full unpnid principal balance of the loan, uE to the maximuin policy, iimits set under the
Nmion:}l !Flciud Insurance Program, or as otherwise required by Lender, and to maintain such *isurance for the
term of the loan.

Applicution of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Prope.iv. Lender
may make proof of loss il Grantor fails to do so within fifteen 515) days of the casunalty. ‘Wietisr or not
Lender's seeurity is unFnircd. Lender may, ar ia election, apply the ‘proceeds 1o the reductinn of (he
Indebtedness, payment of any lien alfecting the Property, or_the réstoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed lmproverients in 4 manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor {rom the proceeds for the reasonable cost of repair or restoration jf
Genntor is not jn default hereunder, Ani.' proceeds which have not been disbursed within 180 days after their
receipt amdl which Lender has not commitied to the repaiy or restoration of the Property shall be used first to
ity m‘ﬁ amount owing to Lender under 1his Mortguge, then to prepay accrued interest, and the remainder, if
any, shatl be applied to the principal bulance of the Indebtedness. 1T Lender holds any proceeds after
paymeni in full of the Indebtedness, such procecds shall be paid to Grantor.

Uncexpired Insuranee at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
puschaser of the Property covered b¥ this Mortgage at a"“fn trustee’s sale or other sale held under the
provisions of this Mortguge, or at any loreclosure sale of such Property.

Grantor’s Report on Insurance.  Upon request of Lender, however not maore than once a year, Granior shall
furgish (o Lender a report on ench existing pon? of jnsurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the nmount of the policy; (d) the properéy insured, the then current replacement value of
such property, and the manner of determining thal value; an .(c‘) the expiration date of the policy, Grantor
shall, upon request of Lender, have an independent appm(ser satisfactory 10 Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES.  Grantor agrees 10 establish a reserve account (o be retained from the loans
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. proceeds in such amount deemed to be sufficient by Lender amd shall pay monthly into that reserve agcount an
s amount equivalent to 1/12 of the annual real estate inxes and insurance prémiums, as estimated by Lender, so as
* 1o provide sufficient funds for the payment of each year's taxes and insurance premiums ong month prior to the
" date the taxes and jnsurance premiums become delinquent, Grantor shall further pay a monthly pro-raia share of
'V all assessmients and other charges which may accrue against the Property. If the amount so estimated and paid
"7 shall prove 1o be insufficient 1o pay such taxes, insurance premiums, assessments and other charges, Grantor
- shall pay the difference on demand of Lender, All such payments shal] be carricd in an interest-free reserve
-+ account with Lender, provided that if this Morgage is executed in connection with the granting of a mortgage on a
';‘ smﬁle-ranniy owner-occupled residential property, Grantor, in liew of cstablishing such reserve account, may
pledge an interest-bearing savings nccount with Lender 1o secure the payment ol estimated taxes, insurnnce
premiums, assessments, and other charges. Lender shall have the right (o draw g;‘)pn the reserve (or pledge)
accouni 10 pay such items, and Lender shall not be required 1o determine the validity or accuracy of any item
before paying it.  Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shail not incur any lmbilile/ for anything 1t may do or otnit 1o do with respect to the
reserve account, Subject to any limitations set by applicable law, if the amount so estimated and paid shali prove
1o be insufficient to pay such taxes, insurance premiums, assessmenis and other charges, Granlor shall puy (he
difference as required-9y Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lenaer is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LINUER, If Grantor fails 1o comply with any provision of this Mortgage, or if any action or
g{occedmg is commenced thitveould materially affect Lender's interests in the Propenty, Lender on Grantor's
half may, bur shall not be reguires (o, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
lo the date of regarmcm by Gramtor.~ All such expenses, a1 Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and e, apportioned among and be payub|e,wnh any installment payments (o
become due during cither (i) the term ofany aEpticablc insurance policy or (ii) the remaining term of the Note, or
{¢) be treated as u baffoon payment which gﬂl! -o-due and payable o the Note's maturity. This Mortgage also will
secure payment of these amounts, The rights provided for in this pamﬁraph shall be in addition to uny other
rights or any remedies 1o which Lender may we ziitied on account of the default. Any such action by’ Lender
?']hillll not be construed as curlng the default 'so asro-bar Lender from any remedy that {t otherwise would have
ad.
MARRANTY.‘ DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this
ortgage.
Title,  Grantor warrans that:  (a) Grantor holds good ard marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than *iose set forth in the Real Property description
or in any title insurance policy, title report, or final title opinies izeued in favor of, and accepted by, Lepder in
connection with this Mortgage, and (b) Grantor has the full right, yower, and authority to execute and deliver
this Mortgage to Lender.

Defense of ‘Title, Subject 1o the exception in the paragraph above, Grantriwarrants and will forever defend
the title to the Property against the lawiul claims of ali persons. In (ke cvent any action or proceeding is
commenced that questions Crantor’s title or the interest of Lender under (his Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor miy be the nominal parly in such plocueding, but Leader shall be
emitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Granior will deliver, or cause 10 be delivered, to Lender such instrume:ns as Lender may request

from time to time to permit such pacticipation,

Compllance With Laws, Grantor warrants tha the ProFcrly and Grantor's use of the Propziiy complies with
all existing opplicable taws, ordinances, and regutations of governmental authoritics.

CONDEMNATION. The following provisions relating to condemnation of the Property are o part of 1818 Mortgage.

Apglimﬂon of Net Proceeds, If all or any part of the Property is condetned by eminent domain f: oveedings
r by any procecding or purchase in lieu of condemnation, Lender may at its election require thal =llor any
ortion of the net proceeds of the award be upplied 1o the Indebiedness or the repair or restoration.of the
roperty.  The net proceeds of the award shail mean the award after payment of all reasonable costs,
expenses, and altorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, If any Frocceding in condemnation is filed, Grantor shall J:romplly notily Lender in writing, and
Grantor shail prompily take such sieps as may be necessary 1o defend the action and obtain the award,
Gramor may be the nominal party in such proceeding, but Lender shall be entitled (o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause (o be delivered ta Leader such insirumenis as may be requested by it from time (o time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges ure a part of this Mortgage:

Cugrent Tuxes, Fees and Charges, Upon reguest br Lender, Grantor shall execute such documents in
uddition to his Mongage and take whalever other uction Is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgoge, including without fimitation al}
tuxey, fevs, dogumentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to whick this section applies: (a) a specific tax upon this type of
Morlgugc or upon all or any part of the Indebledness secured by this Mungu%c: (b} a specific tax on Grantor
rrantor {3 authorized or required o deduct from paymenis on the Indebledness secured by this type of

which
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!\10ng;|Fe; (¢} a tax on this type of Mortgﬁlgc chargeable against the Lender or the holder of the Note; and (d)
:(1‘ specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rranlot,

Subsequent Taxes, IF any tax 1o which this section applies is enacted subsequent to the date of this
Mortgnge, this cvent shall have the same effect as an Eveni of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
ﬁn) pays the tax before it becomes delinguent, or ‘(b) conlests the tax as provided above in the Taxes and

iens section and deposits with Lender cash or a sul
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morigage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a securitif agreement (o the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have alt of the rights of a secured party under
the Uniform Corumercial Code as amended from time to time,

Security Interest. “Unon request by Lender, Grantor shall execuie financing statements and lake whatever
other action is requested by Lender to perfcct and continue Lender's security interest in the Rents and
Personal Properly,  In ade'ition so recording this Mortgage in the real property records, Lender may, at any
time and withou! further-arcnorization from Granior, {ile executed counterparts, coples or reproductions of this
Mortgnge as a financing stdement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this sccurity interest~ Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient io-Grantor and Lender and make it available to Lender within three (3) days
after receipt of writlen demand 1rom Jsader,

Addresses.  The mailing addresses i Crantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by ‘s Monﬁage may be obtained (cach us required by the Uniform
Commercial Code), arc as stated on the firs page of this Mortgage.

FURTHFR ASSURANCES; ATTORNEY-IN-F/C'", The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage,

Further Assurances. At any time, and {rom time 1o time, upon request of Lender, Grantor will make, execule
and deliver, or will cause 1o be made, executed or weliviied, to Lender or (o Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refilec, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem approprizie, any and all such morigages, deeds of rust,
security deeds, security agrecments, financing statements, coplinuation statements, insiruments of further
assurance, certificntes, and other documents as may, in the sole oririon of Lender, be necessary or desirable

in order to cffectuate, complete, perfect, continue, or preserve (5) the obligations of Grantor under the Nole,
this Morigage, and the Related Documents, and (b) the liens and serar'ty interests created by this Monaa%e
as first and prior liens on the Properly, whether now owned or.beicafler acquired by Grantor. Unless
prohibited by law or agreed (o the contrary by Lender in writing, Grantor shai' reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragranh

Attorney-in-Faet, 1f Grantor {ails to do any of the things referred to in the prececing paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  For suciipurgeses, Grantor hercby
irrevocably appoints Lender ag Grantor's atorney-in-fact for the purpose of makityg, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirabte, in Lender's sole opinion, 1o
accomplish the matters referred {o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the [ndebtedness when due, and otherwise performs all the obligations
imposcd upon Geantor under this Morigage, Lender shall execute and deliver 10 Grantor i suitable-catistzction of
this Mortgage and suitable statements of ternination of any financing statement on file evidencinz Lender's
security interest in the Rents and the Persopal Property. Grantor will pay, if permitted by applicabie iaw, any
reasonuble lermination fee as determined by Lender from time to time., If, however, payment is made by Grator,
whether volumiarily or otherwise, or by guarantor or by any third party, on the indebiedness and thereafier . eider
is forced to remit the amount of that payment (a) to Grantor's trusiee in bankruptcy or (o any similar person under
any tederal or state bankruptcy law or law for the relief of deblors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's proFer_ty, or (c) by reason of
uy Settlement or compromise ol any clalm made by Lender with any claimam (including withoui limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose ol enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithsianding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue o secure the amount repaid or recovered 1o the same extent as if that amount never had
been originally reccived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedress or to this Mortgage.

DEFAULT. Euch of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigoge:
Default on Indebtedness, Failure of Grantor to make any payment when due on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
pnynl*l_em for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Default, Failure of Grantor to camplg with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

icient corporale surcly bond or olher security salisfactory
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Default in Favor of ‘Third Pacties, Should Grantor default under wny loan, exiension of credit, security
agreement, purchase or sales n&rcemenl. ar any other agreement, in favor of any other creditor or person that
may materinlly affect any of Grantor’s R;operty or Grantor's ability o repay the Note or Grantor's ability to
perform Granfor's obligations under this Morigage or any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materiol
respect, either now or at the time made or furnished.

Defective Collateralizotion. This Morngage or any of the Relaied Documents ceases to be in full force and
effect (including failure of any collateral documems to create a valid and perfected securily interest or lien) at
any time and For any reusen,

Death or Insolvency. The denth of Grantor or the disselution or termination of Granlor’s exisience as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grior's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencenent of any proceeding
under any bankrupiey or insolvency {aws by or ugainst Granior.

Voreclosure, Fecloiture, ete.  Commencement of foreclosure or forfellure proceedings, whether by judicial
proceeding, selt-heip. repossession or any other method, by any creditor of Granor of by any overnmenty)

agency ugainst any ofthe Property, However, this subsection shatl not apply in the event ol & good Inith
dispuie by Grantor az 1o the validity or reasonabieness of the claim which is the basis of the foreclosure or

forefeiture proceeding, ororided thal Grantor gives Lender writien notice of such claim and furnishes reserves

or a surety bond for the clrin satisfactory to Lender.

Breach of Other Afreemem. Any breach by Granlor under the terms of any other agreement belween
Granior and Lender that is not veraedied within any grace period provided thereln, including withou! limitation
Emy agreement concerning any kiebtedness or other obligation of Grantor 1o Lender, whelher existing now or
wer.

Events Affecting Guarantor. Any of e praceding events occurs with respect to any Guarantor of any of the
lndebtedness o any Guagantor dies or beco nes ncompetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the Indebledness,

Adverse Change. A material adverse change ueours in Grantor's financial condition, or Lender believes the

prospect of payment or performance of the Indebledrness is impaired.

{usecurity. Lender reasonnbly deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occlrreace of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in midition 10 any other
rights or remedies provided by law:

Accelerate [ndebtedness.  Lender shall have the right at its opticn swithout notice 1o Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaynent penalty which Grantor would be
required to pay.

UCC Remedies, With respect to alt or any part of the Personal Property, "endze shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take poz.ession of the Properly and
colicet the Rents, :nclude amounts past due and unpaid, and apply the net piocceds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rl%hl. Lender may requ e any lenant or other
user of the Property 10 make payments of rent or use fees directly to Lender. If the Renss are collected by
Lender, then Grantor irrevocably designates Lender as Grantor™s attorney-in-fact to erndorss. instruments
received in payment thereof in the name of Grantor and to wegotiate the same and collect h proceeds.
Payments by tenants or other users (o Lender in response (o Lender's demand shall satisfy the etii mions for
which the payments are made, whether or not any proper grounds for the demand cxisted. “Linder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession or to haye.n
receiver appointed o take possession of all or any part of the Property, with the power 1o protect and preserve
the Properly, to operate the Praperty preceding fareclosure or sale, and to coltect the Remis from the Propenty
and apply ‘the proceeds, over and above tie cost of the receivership, against the [ndebiedness. —The
mortgagee in ?ossessmp or receiver may serve without bond if permitied by law. Lender's right 1o the
appoiniment of a receiver shall exisy whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judiclal Foreclosure, Lender may obtain a judicial decree forectosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. 1f permitted by applicable law, Lender may obtain a judchnt for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received Irom the exercise of the
rights provided in this section.

Other Remedies.  Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie a Jaw or in equity.

Snle of the Property, To the extent permilted by applicable law, Grantor hereby waives any and all right (o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property (ogether or sgparalclg, in one sale or by separate sales. Lender shall be entitled 10 bid at any
public sale on all or any portion of the Property.
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Notice of Sule. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personnl Property or of the time after which any private sale or olher intended disposition of the Personal
Property is to be made. Rensonable notice shall tnean notice given at feast ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constilute & waiver of or prc])ud!ce the party’s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an clection (o make expenditures or take action to perform an obligatien of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies ender this Mortgage.
Attorneys' Fees; Expenses, I Lencor institutes any suit or action (o enforce any of the terms of (his
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at (rinl and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lendet’s opinion are¢ necessary at any time for the protection of is inlerest or the
enforcement ol its-rights shall become a part of the Indebtedness |puyi;hh: on demand and shall bear interest
from the date o e'penditure until repuid at the ratc provided for in the Note. Expenses covered by this
aragraph include, svithout limitation, however subject to any limits under applicable iaw, Lender’s attorneys’
ees and Lender's fejal expenses whether or not there is a lawsuit, including atiomneys’ fees for bankrupicy
pw_cc_edings (including <forts 1o modify or vacate any owtomatic stay or injunction), appeals and any
anticipated post-judgmont collection services, the cost of scarching records, obtalning title reponts (including
foreclosure roports), surveyers' reports, and appraisal fees, and title insurance, to the exient permitted by
applicable law. Grantor also wilboay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND O7HZR PARTIES, Any notice under this Mongage, including without limitation any
notice of default and any notice ot saleto Grantor, shall be in writlig, may be semt by telefucsimile (unicss
otherwise required by law), and shall bt elfrctive when aclually delivered, or when deposited with a nationaliy
recognized overnight couriey, or, if malled, znall be deemed effective when deposited in the United States mail first

class, certified ot registered mail, postage preyaid, directed (o the addresses shown ncar the beginning of this
Mongage. Any party iy change ils address for notices under this Mortgage by giving formal written notice to the

other partics, specifying that the purpose of the neticr is to change the purty’s address, All copies of notices of
foreclosure from the holder of any lien which has priciuy over this Mortgage shall be sent (o Lender's address, as

shown near the beginning of this' Morigage. For notice rurposes, Grantor agrees (0 keep Lender informed at all

tines of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellanieous provisions are a part of this Morigage:

e e

Amendments, This Mortgage, together with any Related Docuipents, constitutes the entire understanding and

agreement of the parties as (o the madters sel forit in this Morgage, No alieration of or amendment lo this

ort%agc shall be effective unless given in writing and signed by Yie party or parties sought to be charged or
¢

bound by the alleration or amendment.

Annuwd Reports, 1 the Property Is used for purposes other thas Granai's residence, Grantor shall furnish 1o
Lender, upon request, a cenified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail ns Lender shall reguire. "Net operating income™ sha
nlwng all cash receipis frony the Property less all cash expenditures made it conpzction with the operalion of
the Property.

Applicable Law, This Mortgage has been delivered to Lender and nccepted by Lender in the State of
Utinois, 'This Mortgage shatl be governed by and construed in accordance with the ‘aws of the State of

Iitinols.

Caption Headings. Caption headings in this Morigage are for convenience purposes only anu aze.not (o be
used to interpret or define the provisions of this Mortgage,

Merger, ‘There shall be no merger of the interest or estate created by this Mortgage with any other iaterest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obllimions of Grantor under this Mortgage shall be joint and several, and all references
1o Grantor shall mean each and every Grantor, This means that each of the persons signing below is
responsible Tor alt obligations in this Mortgage,

Severability.  If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to_any other persons or circumstunces. I feasible, any such offending provision shall be
deemed to be modified 1o be within the (imits of enforceability or validity; however, if the offending provision
cannot he so modified, it shall be stricken and ull other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations siated in this Morigage on transfer of Grantor's interest,
ihis Morigage shall be binding upon and inure 10 the benefit of the pariies, their successors and assi%;}s. If
owncrshif of the Property becomes vesied in a rpcrscm other than Grantor, Lender, without notice to Grantor
may deal with Crantor’s successors with reference to this Morigage and the Indebtedness by wix[y of
{ozl %nr?lllcc or exiension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebiedness,

Time 1y of the Essence. Time is of the essence in the performance of this Morigage.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mongage,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED 'IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 1LCS 5:’!5-1601#;). AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
EEBE%&&T%&% l())l{\logglli{ﬁLF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consents, Lender shatl not be deemed o have waived any rights under this Morigage (er under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or uny other right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or r‘;‘)rejuc‘hcc the party’s right otherwise
to demand strict compliance with that provision or any other provision. No ‘prior waiver by Lender, nor any
course of den.lin% between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligafisns as to any fulure transactions. Whenever consent by Lender Is required in this Morigage,
the granting of sach consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where sucp-consent is required.

WAIVER OF RIGHT OF R[EINSTATEMENT, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY COGNTAINED IN ‘THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITED
UNDER 733 ILCS 5/15-1601 A5 ROW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILIAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REINSTATEMENT ON BEHALF-OF GRANTOR AND BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY,

EACH GRANTOR ACKNOWLEDGES HAViNC READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

x;%/ww g /-/"""“"~

Kwan S, Kim

X "/']ﬂ'f(.‘!.l.d/ o [/—‘5&-"’31
Young $/Kim
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF .,..E// oty B )

) 88
- ) .
COUNTY OF (—-—c’"a /;“‘ )

On this day before me, the undersigned Notary Public, personully appenred Kwan 8. Kim and Young 8. Kim, to
me known 1o be the individunls described in and who executed the Morigage, and acknowledged that they signed

the Mortgage as their trec and voluntary act and deed, f 5 the uses and purposes lhcny mennoncd
Given under my haoy-and officlul seal this " day of / )6* L t7 19/ /

.- ./" T ~ ",‘.
By "/..":'.'_\-V-&'TC’C_;{;%.-\“ Residing at /ﬁ/}/ 2 A Yaintd [/f‘
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