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N ASSIGNM1.NT OF RENTS
N
G

MTHIS ASSIGNMENT OF RENTS IS DATED DECEMBER 1, 1997, between Kwan 8. Kim and Young S. Kim,
fhhusband und wife, whose address is 1588 Howthorne Place, Docefidd, L 60015 (refesved 1o below as

rﬁ"(;mmnr"); and GrestBank o Natlonal Asseclation, whose address (s’ 603 MAIN STREET, EVANSTON, IL
I~ 60202 (veferred to below as "Lendert).

i ASSIGNMENT,  For valuable consideration, Grantor nssigns, grants a condzeing security interest in, and

\ conveys to Lender all of Gramtor's vight, title, and interest n and fo the Reats froza the foltowing described
~ Property located in Cook County, State of Wlinois:
~J

o~ PARCEL 11 LOTS 9,10,11,12 AND 13 IN THE SUBDIVISION OF PART Gf 10T 1 IN RICHOW AND

rf BAUERMEISTER'S SUBDIVISION OF THE WEST 172 OF THE NORTHEALT ./2 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN 4 COOK COUNTY,
ILLINOIS,

PARCEL 2: LOTS 14,15 AND 16 IN THE SUBDIVISION OF PART OF LOT ! IN KICHOW AND
BAUERMEISTER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28,

TOWNSHIP 40 NORTH, RANGE (3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Read Property or its address is commonly known as 2632-34 W, Barry Avenue, Chicago, 1L 60618, The
Reel Propecty tax idemtification number is 13-25-206-020, 13-25-206-021, 13-25-206-022, 13-25-206-027,
13-25-206-032.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollur amounts shall mean amounts in lawful money of the United States of America.

Assignment.  The word "Assignmenmt” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Reats,

Event of Default. The words "Event of Default” mean and include without limitaion _any of the Events of
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Default set forth below in the section titled "Events of Delaulr."

Grantor, The word "Grantor” means Kwan S, Kim and Young S. Kim,

Indebtedness, The word "Indebtedness® means all principat and interest payable under the Note and any
amouns expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1 enforee obligations of Grantor under this Assignment, together with inerest on such amounts as provided in
this Assignment,

Lender. The word "Lender” means GremBank a National Association, its successors and assigns.

Nofe. The word "Note* means the promissory note or credit agreement dated December 1, 1997, In the
orlginal principal amount of $270,000.00 from Grantor to Lender, together with all renewals of, extensions of,
muodifications of . refinancings of, consolidations of, and substitutions for the promissory noic or agreement.
The interest rateoa the Note is a variable interest rate based upon an index, The index currently is 8,500%
per annum,  The inierest rate to be applied to the unpaid principal balance of this Assignment shall be at &
ate equal 1o the Tatex, subject however to the following minimum and maximem rates, resulting in an initial
tate of B.500% per annuie.) NOTICE:  Under no circumatances shall the interest rate on this Assignment be
fess than 8.500% per annuniorwore than the maximum rate allowed by applicable law,

Property. The word "Property® means the real property, and all improvements thereon, described above in
the "Assigninent” seciion.

Real Property, The words "Real Properiy” mean the property, interests and rights described above in the
“Property Definition” section.

Related Documents, The words "Relfated-Pocuments” mean and include without fimitation all promissory
noies, credit agreements, loan agreements, envizonmental agreements, guarantics, security agreements,
mortgages, deeds of truss, and all other instruments “agreements and docoinents, whether now ot hereafier
existing, executed in connection with the Indeblednesy,

T N e i R

Rents. ‘The word "Rems” means all rents, revenues, income, issues, profils and proceeds from the Property,
whether due now or later, including without limitation it Rents from all leases deseribed on any exhibil
attached ru this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE.VHIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FGLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignierior any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment ns they become due. and shall strictly
perform all of Grantor's obligations under this Assignment, Unless und until Lender exercises its right to collect
the Rents as gruwded below “and so long us there 15 no default under this Assignment, Grantor-woy resnain in

possessiort an
of the right to collect the Rents shall not constitute Lender's consent to the use of cas
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, ‘Wit respect to the
Rents, Grantor represents andd warranis to Lender that:

Owneoship,  Grantor s entitled (o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except ns disclosed to and accepted by Leader in writing,

l!l&ht to Assign, Grantor has the full right, power, and authority 1o enter into this Assignment wnd lo assign
and convey the Rents to Lender.

No Prier Assignment. Grantor his not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor witl not sell, ussign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall huve the right at any time, and even though no default
shat! have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hercby
given and granted the foltowing rights, powers and awthority:

Nutice to Tenants, Lender may send notices to any and ai} tenants of the Property advising them of this
Assignment and directing ali Renis to be paid direcily io Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenams or from any other persons linble therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be neccssar¥ (o
recover possession of the Property;: collect the Renls and remove any lenant or tenants ot ather persons Trom

cantral of and opernte and manuge the Property and collect the Rents, ﬁrovli}dcd l{‘nl the grgruing
collateral i poaukruptey
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the Property.

Maiutain the Property. Lender may enter upon the Pro&aeny to maintain the Pm%erty and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also lo pay all
laxes, assessments and water wtilities, and the premiums on fire and other insurance effected by Lendgr on
the Property.

Compliance with Laws, Lender may do any and all things to execute and co.m?ly with the laws of the State of
lilinols and alsa all other laws, rules, orders, ordinances and requirements of ali other governmental agencics
alfecting the Property.

Lease the Property. Lender may rem or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deetn appropriate,

Employ Agents. Lender may engage such agent or aﬁcms as Lender may deem appropriale, cither in
Lglé(ler s name or in Grantor's name, (o rent and manage (he Property, including the collection and application
ol Kents.

Other Acts, ander may do all such other things and ncts with respect to the Pro )erl% as Lender may deem
apprapriale and mo:.act éxclusively and solely in the place and stead of Grantor and 10 have all of the powers
of Grantor for the prposes stated above,

No Requirement to a2, Lender shall not be required (0 do any of the foregoing acts or things, and the fact

that Leniter shall hove'rorformed one or more of the foregoing acts or tkings shall not require Lender to do

any other specific act or Liiny.
APPLICATION OF RENTS. Allcosts and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender miay rey-such cosis and expenses from the Renis. Lender, in its sole discretion,
shall determine the application of any ans-all Rents received by it; however, any such Rems received by Lender
which are not a%;‘)lie to such cosis and xr.rves shatl be applied to the Indebtedness, All expenditures made by
Lender under this Assignment and not roimbursed from the Rents shal! become a pan of the Indebledness
secured by this Assignment, and shall be piyab'e on demand, with interest at the Note rate from daic of
expenditure until paid.
FULL, PERFORMANCE., [f Grantor pays ali.ci-the Indebicdness when due and otherwise performs ul) the
obligations im?oscd upon Grantor under this Assigimzp, the Note, and the Related Documents, Lender shall
execlite and deliver to Grantor & suitable satisfaction of <ris Assignment and suitable simements of terminalion of
any financing statement on file evidencing Lender's securiy-interest in the Rents and the Property, Any.
termination fee required by law shall be pard by Gramtor, if permitted by applicable law. If, however, paymeni is
made by Grantor, whether voluntarily or otherwise, or by guaranior.or by any third party, on the (ndebiedness and
thereafter Lender is forced to remit the amoun of that payment-(p> o Grantor's trustee in bunkrupicy or o any
similar person under any federal or staie bankrupicy law or law fo: she relief of debtors, (b) by renson of any
judgment, decree or order of any court or adminisirative body having juciediction over Lender or any of Lender’s

roperty, or (c bY reason of any seitlement or compromise of any c'alra_made by Lender with any claimant

?inciqdmg without limitation Granior), the Indebtedness shall be considerea unpaid.for'the purpase of enforcement
of this Assignment and this Assignment shall continue to be effective or shall te reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nole or other insizuienl or agreement evidencing
the Indebtedness and the Property will contimi to secure the amount repaid or recovercd fo the same extent as if

that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebledness or o this Assigniment,

EXPENDITURES BY LENDER. If Grantor fails to conlpl‘{ with any provision of this Assigamen!, or if any action or
g'r:occeding is commenced thm would materially affect Lender's interests in (he I_’ropcnx. Lender ¢n Grantor's
half may, but shall not be required to, take any action that Lender deems appropriate.  Any amoun 3aa Lender
expends in so doing will bear irterest st the rate provided for in the Note from the date incurred or puid ov Lender
{0 the date of cha ment by Grantor. Al such expenses, at Lender's option, will () be payable on deipzad, (b)
be added to the balance of the Note and be apportioned among and be paynbiq.wlth any installment paymenis-to
become due during either (i) the term of any applicable Insurance policy or (i) the ren)mnin]g term of the Nois, or
() be treated as a balloon payment which will be due and payable st the Note’s maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this Pnragraph shall be in nddilion to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
.tﬂ]hall! not be” consirued ns curing the defauli’so as 1o bar Lender from any remedy that it otherwise would have
adl.
DEFAULT. Each of the following, at the option of Lender, shall constitwe an even of default (*Event of Defaull™)
under this Assignment;

Defuult on indebtedness, Failure of Grantor to make any paymen when due on the [ndebtedness.

Compliance Default, Failure of Grantor to comply with any olher term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Defuult in Favor of Third Parties, Should Borrower or miy Grantor default under any loan, extension of
credit, seeurity agreement, Purchnse or sales agreement, or any oifier agreement, in favor of any other creditor

or person that may materially ffect any of Borrower's rropcny or Borrower's or any Grantot's ability to repay
the Loans or perform thelr réspective abligations utdder this Assignment or any of the Related Documents.

False Stateinents, Any warranty, representation or siatement made or furnished to Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents is false or misleading in any material
respect, cither now or al the time made or furnished,
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‘} Defectlve Collaternlization, This Assignment or any of the Related Documents ceases to be in full force and

7 effect (including failure of any collateral documents to create a valid and perfecied security interest or lien) at

M any time and for any reason.
ty Other Defaults, Failure of Grantor w comply with any term, obligation, covenant, or condition contained in any
3 other agreement between Grantor and Lender.
i} Death or Inselvency, The death of Granter or the dissolution or termination of Grantor's exisience as 4 going

business, the insolvency of Grantor, the appoiniment of a receiver for any part of Gramtor's property, any

' assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfefture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, re’mssession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Pmpe_rtr. However, this subsection shall not apply in the event ‘ol a good failh
dispute by Grantor as to the validity or reasonableness of the claim which is ihe basis of the foreciosure or
forefeitire %rocccgln%. provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves

or u surety bon< 1or the claim savisfactory to Lender,

Events AlTecting Suurantor, Any of the preceding events occurs with resgg:cl to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranly-sfhe Indebtedness.

Adverse Change. A waienial adverse change occurs in Granlor's financial condition, or Lender believes the
prospect of payment or pesfornance of the Indebtedness is impaired.

tusecurity. Lender reasonably deems itself insccure.

RIGHTS AND REMEDIES ON DEFACLT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of ¢ following rights and remedies, in addition to any otfier rights or
remedies provided by law:

Accelerute Indebtedness.  Lender shail Lave the right at its option without notice 1o Grantor o declare the
entire [ndebtedness immediately due and payrolc, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents, Lender shall have the right, withor, notice to Grantor, 1o take possession of the Property and
collect the Rents, including amounts past due and unrgid, and ap?_g the net proceeds, over and above
Lender’s costs, against the Indebtedness. {n furtherance of this n%n. nder shall have all the rights provided
for in the Lender's Riﬁléz to Collect Section, above, -if-ihe Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's mttorney-in-fact ¢ endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and celiect the proceeds. Payments by tenants or
other users to Lender in response (o Lender's demand shall salisf” th: obligations for which the payments are
made, whether or nol any proper grounds for the demand existed.” Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession, Lender shall have the right to be pF!aced is Mo (gagee in possession or lo have u
receiver appointed to take possession of all or any part of the Property, wilixthe power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to colie! ihe Rents from the Property
and apply the proceeds, over and abave the cost of the receivership, aguinst™ e Indebtedness. The
mortgagee in ?ossessmp or receiver may serve without bond if permitted by Ires— Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount.  Employment by Lender shall not disqualify a peison from serving as a
recelver.
t?ﬂlm Remedies. Lender shall have all other rights and remedies provided in this Assignmeni’eithe Note or
y law.
Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Assignment shall not
constitute & walver of or prc{udgce the party's rignts otherwise to demand strict compliance with thai piavision
or any other provision. ~ Election by Lender to pursue any remedy shall nol exclude pursuit of niy other
remedy, and an clection to make expenditures or fake action to perform an obligation of Grantor under this
Assignment after faflure of Grantor 10 perform shall not affeet Lender's right to declare a default and exercise
its remedies under this Assignment,

Attarneys’ Fees; Expenses, [l Lender institutes any sull or action to enforce uny of the terms of this
Assigniment, Lender shall be entitled 1o recover such sum as the court may adjudge reasopable as atlomeys'
fees al trial and on any appeal. Whether or not any court action js involved, all reasonable expenses incurred
by Lender thay in Lender’s opinlon are necessary ai any time for the protection of its interest or the
enforcement of its rights shall become a part of the [ndebtedness jpayz;hfc on demand und shall bear interest
{rom the date of expenditure until repald at the rate provided jor in the Note. Expenses covered by this
Faragraph include, without limitation, however subject 1o any limits under applicable [aw, Lender’s atomeys’
ees and Lender's legal exPenses whether or not (here is a lawsuil, including attorneys’ fees for bwrkmg!cy
proccedings (including eflorts o modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of scarching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellnneous provisions are a part of this Assignment:

Anendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of (he parties as (o the matters set forth in this Assigninent, No alteration of or amendment 10
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this Assignment shall be effective unless given in writing and signed by the party or parties sought (o be
charged or bound by the alteration or amendment.

Appllcable Law. This Assignment hus been debivered to Lender and sccepted by Lender in the State of
Ilinols, This Asslgnment shall be governed by and construed in accordance with the laws of the State of
Hlinois,

Muitiple Parties.  All obligations of Grantor undder this Assignment shall be joint and several, and all
references 1o Grantor shatl mean each and every Grantor. This means that each of the persons signing below
is responsibie for ull obligations in this Assignment.

No Modificatlon. Grantor shall not enter into any ngreement with the holder of unK mortgage, deed of frust, or
other securlty agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability, 1f.a court of competent jurisdiction finds any provision of this Assigmnent to be invalid or
unenforceable #3510 any person or circumstance, such finding shall not render that provisien invalid or
unenforcenble s to ay ather persons or chrcumsiances. If feasible, anr such offending provision shall be
deemed to be modifiza to be within the limits of enforceability or valldity: however, if the offending provision
cannot be so modified.itzhal) be stricken and oll other provisions of this Assignment in all vther respects shall
remain valid and enforciabie

Successors und Asslgns, _Sv2iect to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigniment shait_P¢ binding upon and inure to the benetit of the parties, their successors and
assigns.  If ownership of the Prorerty becomes vested in a person other thap Grantor, Lender, without notice
to Grantor, may deal with Gramor's suceessors with reference to this Assignment and the [ndebtedness b
way of forbearance or extension witlov, r3leasing Grantor from the obligations of this Assignment or lability
under the Indebtedness.

Time Is of the Kssence. Time is of the estence in the performance of this Assignment.

Walver of Homestend Exemption. Gramcr )ereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinots vs tr 8!l Indebtedness secured by this Assignment.

Waivers and Consents, Lender shali not be deemdi o have waived any rights under this Assignment (or
under ihe Related Documents) ynless such walver is in wriing and signed by Lender.  No deley or omission
on the Parl of Lender in exercising m¥l'rlglll shall opeiate us a waiver of such right or any other right, A
waiver by any party of a provision of {his Assignment shail 4o constitute a waiver of or prejudice the party's
right otherwise (o demand strict compliance with that provizion or any other provision. ' No prior waiver by
Lender, nor an? course of dealing beiween Lender and Grantoe,_sostl constitute o waiver of any of Lender's
rights or any ol Grantor's obligations as to any futuse transactionz. ‘Ahenever conseni by Lender is required
in this Assignment, the granting of such consent by Lender in any indance shall not constitute continuing

consent 1o sibsequent instances where such consenl is required),

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X /Aﬂm— s //'/W“

Kwan 8, Kim

X {‘,,/b_r.,,i e
Yoeng S. Kifn
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _.._f,r/ [ g S

COUNTY OF { e ﬁ"“ )

On this day before me, the undersigned Notary Public, personaily appeared Kwan 8§, Kim and Young 8. Kim, (0
me known to be the individuats deseribed in and who executed the Assignment of Rents, and acknowledped tha
they signed the Assignment as their free amnd voluntary act and deed, for the uses and purposes therein
mentioned. /¢

! : ) -
Given under my, hund 4 d ofl‘lclnl fthls é - _ day of //\(‘ Lf-",rzAF, W 7/ 7
,;‘_‘,-, e pa——— ‘ . —_— gl
Bj‘ T A - Ctijt—,rr _,_._—;;f:—’i-“"' T Residing af /{ "/}’ R /C'r/rfq/y /4(’, C‘éﬂa
. e

'Numry Public Iu and for’ !hfb!m l - s < TN ,
S R JANES 1. HiYC:)

My commilssion expires 2L A Nataey Publls, Stale ! lifizas

ionE:;.lrc:S qE7

——————
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