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THIS MORTGAGE ("Security Instrument”) is given on _Noyember 13, 1997 . The mortgagor is
LERRI A STANFORE, 0W KNOWN AS TERRI A, ROGER, DIVORCED AND NOT REMARRIED

("Borrower"}.

This Security Instrument is givm i~ _The First Nationa! Bank of Chicago

which is a __National Bank __ _ creanized and existing under the laws of the United States of America .
whose address s One Fiist National Plaza, Chicago , Minois 60670 _ (*Lender™). Borrower owes
Lender the principal sum of  Flve Theviora and No/10G

Dollars (U.S. $_5,000.00 L Thisdebt is evidenced by Borrower's nole duted the same daie as this
Security Instrument ("Note"), which provides. for monthly payments, with the full debt, if not paid earlier, due and
payable on __11/20/02 . This Jecurity Instrument secures {o Lender: (1) the repayment of the debt
evidenced by the Note, with interest, and all reneva!s, extensions and modificmions; (b) the payment of all other
sums, with interest, advanced under paragraph 7 0 protect the security of this Security Instrument; and {c) the
performance  of Borrower’s covenants and agreements.  urder this Sccurity Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey ‘o Lender the following described property located in
COOK County, Hlinois;

THE SOUTH 10 FEET OF LOT 20 AND ALL QF LOT 21 IN BLOCK “-i{ AVALON
ADDITION, BEING A SUBDIVISION OF THE NORTH 1/2 QF LOT 1, NGRTH, 1/2
OF LOT 2, SOUTH /2 OF LOT 1, AND LOT 3 (EXCEPT THE NORTH 20

ACRES) IN VERHCEVEN'S SUBDIVISION OF THE NORTHEAST 1/4

OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS.

Permanent Tax No.:  29.09-301-07(
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_ which has the address of 14645 5§ MICHIGAN AVE DOLTON, IL 60419

("Property Addms"):

TOGETHER WITHall the improvemcms now or hereafter erccted on the property, and ali easements, nghts. :
appurienances, renls, royalties, mineral, oiland gas rights and profits, water rights and stock and ali fixtures now or: - .
hereafier a pant of the properiy. Allreplacements and additions shali also be covered by this Security lnstmmem ‘

All of the foregoing is referred to in this Security Instrument as the "Property”. :

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the tightio . |

~ morigage, grant and couvey the Property and that the Property is unencumbered, except for encumbrances of

~ regord. Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject t0 any encurarances of record. There is a prior mortgage from Borrower to EIRSTCHICAGONBD -

' e —Mpted 05/23/97 . and recorded with the _CQQK.__County Recorder- of

~ Deeds on _QSLEQBJ_ as docuiment number 97384544 . ("Prior Morigage™): N i

. THIS SECURITY INSTRUP; £ Tcombines umfcrm covenanis for national nse and non-uniform covenants wuh_
timited variations by Junsdlctlon X canstitute a security instrument covering real property.

UNIFORM COVENANTS Borrowr «nd Lender covenant and agree as follows:

1. Payment of Frincipal and Interest; Presayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidanced by the Note and any prepayment and late charges due
under the Note, o

2. Application of Payments. Unless applicable law rrovides otherwise, all payment recejved by Lender under
paragraph | shall be applied; first, 1o accrued inferest, second, 1o past «ue insurance; third, to current billed.
insurance; fourth to past due principal; fifih,to current billed piincipal; sixth, to charges; seventh, to principal due;
and Jast, to accrued but unbilled insurance. "

.. 3, Charges; Liens, Borrowcr shall pay ail tAXEs, RSSESSMents, eharges, fines and impositions attribuiable. o

the Property which may .anain’ priority over this Security Instrumeni, ‘and lzaschold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payricu!. Upon Lender's request, Borrower’

shall pmmptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly furmsh N

to Lender receipts evidencing the payments. T

Borrower shall promptly discharge any lien which has priority over this Securicy instrument except for the Prior

Morigage unless Borrower: (a) agrees in writing to the payment of the obligation s:cured by the lien in a manper . |

acceptable - 1o Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, jegal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien cr forfeiture of any. part of-
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender suunitinating the lien:to
this Sccurity Instrument, If Lender determines that any part of the Property is subject 10 a licp which may aftain
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a‘ooiice identifying . |
- the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the gwmg ‘
of notice. '
4. Hazard Insurance, Borrower shall kecp the improvcmems . now exjsting or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. ‘This insurance shall be maintaived in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance - shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain -
coverage described above, Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6. :
" Altinsurance policies and- renewals shall be acceptable 10 Lender and shall include a standard mortgage
clause. Lender shali have the right to hold the policics and renewals. IfLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice tg. the insugance carrigr ang-Lender. Lender may make proof of loss if not made promptly by Borrower.
R . o .
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Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shali be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol
lessened, 1f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 10 Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the moithly payments referred to in paragraph | or change the amount of the
payments.  [funder paragraph 20 the Property is scquired by Lender, Borrower's right to any insurance policies
and proceeds resulling from damage fo the Property prior to the ncquisition shall pass to Lender to the extent of

the sums secured-cy 1his Security Instrument immesdiately prior (o the acquisition,
5. Preservationand Maintenance of Property; Borrewer's Applicatlon; Lenscholds,  Borrower shall nog

destroy, damage o substamiially change the Property, allow the Property to deleriorale or commit wasle,
Borrower shall be in defsul' ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could resvlt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lendec's securily interest. Borrower may cure such a default and reinsiste, as provided in
paragraph 16, by causing the 7oton of proceetiag 1o be dismissed with a ruling thai, in Lender’s good faith
determination, precludes forfeiture oz Borrower's interest in the Property or other material impairment of the lien
created by this Sccurity Instrument or-cender’s securily interest, Borrower shall also be in defawit if Borrower,
during the loan application process, gave maierially false or inaccurate information or siatements to Lender (or
failed to provide Lender with any material inforaition) in connection with the loans gvideneed by the Agreement, |If
this Security Instrument is on leasehold, Borrowcr shall comply with the provisions of the lease, and if Borrower
acquires tee title to the Property, the leasehok! and e title shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender’s Rights in the Property, fBerrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procseding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupley, probate, for cendzmnation or to enforce laws or regulations), then
Lender may <o and pay for whatever is necessary to protect the.vpiue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured _bi-a lien which has priority over this Security
Instrument, appearing in court, paying reasonible attorneys' fees and entering on the Property 1o make repairs,
Although Lender may take action under his paragraph 6, Lender dk es not have w o <o,

Any amounts disbursed by Lender under this paragraph 6 shall become ‘aguitiopal debt of Borrower secured
by this Security Instrument. Unless Borrowe: and Lender agree w other terms of payment, these amounis  shal)
bear interest from the date of disbursement st the Nole raie and sball be payable, witicinterest, upon notice [rom
Lender to Borrower requesting payment. |

7. Inspection. Lender or its agent may n'ue reasontable entrier upon and inspections ‘of Vie-Property, Lender
shll give Borrower notice a1 the time of or prio~ % an) inspection specifying reasonable cause for thednsyection,

8, Condemnation, The proceeds of any award or claim. for damiages, direct or consequential,” ‘n connection
with any condemnation or other taking of any pari of the Property, or for conveyance in licu of cond(mcation, are
hereby assigned and shall be paid to Lender.

Inthe event of o toln! taking of the Property, the procceds .shall e upplied 1o the sums secured by this Security
Instrument, whether or not then due, with eiy excess paid io Bowower. In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing, tke sums securcd by this Security Instrumem
shall be redueed by the amount of the proceeds multiplied by the following fraction: (a) the tolal amoum of the
sums secured immediaiely before the taking, divided by (b) the fuir market value of the Property immedintely
before the taking. Any balance shall be paid 10 Purrower.

{fthe Property Is abandoned by Borrewer, or if,after notice by Lender to Borrower tha the condemnor offers
to make un award or settle a claim for dmnages  Borrower fails f¢ nspond to Lender within 30 days after the date
the notice is given, Lender is auwthorized to collect and apply the. aroceeds, at its option, either to restoration or
repait of the Property or (o the sums sccured by rhis Security Instrument. whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 1o principal shall noy
extend or postpone the due date of the montbly payments referred o in paragraph 1 or change the amount of such

payments,
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment. or
- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
" interest of Borrower shall not operate “to selease the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be reqmred to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amorntization of the sums secured by this Secunty Instrument by . |
reason of any demand made by the original Borrower or Borrower's successors  in interest. * Any forbearance by ' |
Lender in exercising any right of remedy shall not be a waiver of or preciude the exercise of any right or remedy. '
10. Successors and 'Assigns Bound; Joint and Several Liability; Co-signers. The covenants. and |
agreemenis  of this Security Instrument shall bind and benefit the successors and assigng of Lender and Borrower, |
subject o the prov:slons of paragraph 16. Borrower's covenants and agreements shall be joint and several, Any |-
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security |
Instrument only to mortgage, grant and convey that Borrower's inferest in the property under the lerms of this. |
Security Instrurerq; (b) is not personally obligated to pay the sums secured by this Security Instrument;. and (c)-
agrees -that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommodations
with regard to the terme o this Security Instrument or the Note without that Borrower's consen. {
11. Loan Charges. irthe loan secured by this Security Instrument is subject to a law which sets maximum - loan
charges, and that law is fina'lv interpreied so that the interest or other loan charges collected or ta be collected: in |
| . connection with the loan excced the permitied limits, then: (a) any such loan charge shall be reduced by the i
© amount necessary - to reduce fhs charge to the permitted limit;and (b) any sums already coliccted from Borrower
which exceeded permitted Jimits willbz refunded 1o Borrower, Lender may choose ‘to make this refund by reducing -
. the principal owed under the Note o;-Lv making a direct payment to Borrower. Ifa sefund reduces prmclpal, thz
" reduction will be treated as a pamal prepayme’ic without any prepayment charge under the Note. o
12, Legiulation Affecting Lender’s Néeht=, Ifenactment or expiration of applicable laws has the cffect of |
- rendering any p!'OVlSlon of the Note or this Seev:ty. Insirument unenforceable according to its terms, Lender, &t its-
~ option, may require Immediate payment in fullot'elisums secured by this Security Instrument and may invoke any | .
- remedies permitied by paragraph 20. If Lender exe.cisez- this option, Lender shall take the steps speclﬁed inthe | ©
second paragraph of paragraph 16. :

13, Notices, Any notice 1o Borrower provided for in thii Sucurity Instrument shall be given by delwenng itor by
mailing it by first class mail unless applicable law requires usé o2 another method. The notice shall be directed 0. -
the Property Address or any other address Borrower designales bv ratice to Lender. Any notice' to Lender shali be. |
. given by first class mail to Lender’s address siated herein or any oher address Lender designates by notice 10
~ Borrower. Any notice pmwded for in this Security Instrument shail be de’med 1o have been given to Borrower or |
Lender when given as provided in this paragraph. -
- ‘14, Governing Law; Severabillty This Security Instrument shall be Bove nel by federal law and the law of the . | -
jurisdiction in which the Property is located. Inthe event that any provision or ciar<e. of this Security Instrument or g
the Note conflicts with applicable law, such conflict shall not affect other provisions ci this Security [nstrument or
the Note which can be given effect without the conflicting provision. To this end ti2 provisions of this Secunty
Instrument and the Note are declared to be severable, L.
15, Borrower's Copy. Borrcv.er shall be given one conformed copy of the Note i of this Secunty S

. Instrument. |

16. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the- Prooerty or any '
intzrest in'it is sold or transferred (or ifa beneficial ‘interest in Borrower is sold or transferred and Boirower is not a-
netural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full |
of all sums secured by this Security Instrument. - However, this option shall not be exercised by Lender zfexcrclse is .
prohibited by federal law as of the date of this Secunty Instrument, :

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notme shat) prov:de a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay: all

sums secured by this Security. ‘Tnstrumens, IfBarrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on

ILHLEMTEIFD




UNOFFICIAL CO W:élgtﬁ Page @ af b

" 17. Borrower's Right to Reinstate, 1fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the carlier of: () 5 days {or such other
period as applicabte law may specify for reinstatement) before sule of the Property pursuant (o any power of sale
contained in this Sccurity [Insirument; or (b) entry of a judgment enforcing this Sccurity Instrument.  Those
conditions are that Barrower: (a) pays Lender all suns which then would be due under this Security Instrumeni and
the Note had no acceleration occurred; (b} cures any defaull of any other covenants or agreements;  (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, bt not Himited 10, reasonable  avosneys' fees;
andd (d) takes such action as Lender may reasonably require to nssure that the lien of this Securily Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shatl remnin fullyeffective as is no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under paragraphs 12 or (6.

(8. Hazardovs Substances,  Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hezardous fubstances on or inthe Property. Borrower shall not do, nor aliow anyone clse to do anything
affecting the Propert that is in violation of any Environmental Law. The preceding two sentences  shall not apply 1o
the presence, use or/itoiase on the Property of small quanthies of Hazardous Substances 1hat are generally
recognized lo be appropriate !v rormal residential uses and (o maintenance of the Property.

Borrower shall prompily giveionder writien notice of any investigation, claim, demand, lawsuit or other action by
any governmenta! or regulatory ugency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. 1 Borrower learns, or is notified by any governmenial
or regulalory authority, that any removar or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly tuke all necessary remedial actions in accordance wilh Environmental Law.
As used in this paragraph 18, "Hazardous /Substantces™ are those subsiances defined as toxic or hazurdous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or loxic
petrofeum  products,  toxic pesticldes  and  herbisides,  volmile solvents, malerials contining  asbestos  or
formaldehyde, and radioactive materinls.  As used 1 1as paragraph 18, “Environmental Law” means federnd Jaws
and laws of the jurisdiction where the Property is Jocated thatrelate to health, safety or environmenial protection.

19, No Defaults, The Borrower shall not be in defauii af any provision of the Prior Morigage or any other
tortgage secured by the Propenty, _

20. Accclerntion; Remedies. Lender shall give notice to Burrover prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (a0t prior (o acceleration under paragraphs 12
and 16 unless applicable faw provides otherwise). The notice shull specify: (1) the default; (b) the action required 10
cure the default; (¢) a date, not [ess than 30 days from the date the notice is.gven to Borrower, by which the default
must be cured; and (d) that failure 1o cure the default an or before the dsic spreified in the notice may resuls in

nccclcrmiur} of the sums sccured by this Security Instrumem, foreclosure by jusicial proceeding and sale of the
Property. 'The notice shall further inform Berrower of the right to reinstate after acceleratian and the right to assert

in the loreclosure proceeding the nom-existence of a default or any ather defense of Porrower 1o aceeleration and
foreclosure. Ifthe defauht is not cured on or before the date specified in the notice, Lende” at 'is option may require
immediate payment in full of all sums secured by this Security Instrument withow furipre domand  and may
forcciose ¢his Security Instrument by judicial proceeding.  Lender shail be entitled to callect allerpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but noi limited to, reasonable attorneys' fees and
costs of title evidence.

21, Lender in Possessfon,  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appoinied receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the renis of the Property including those past due. Any rents collected by Lender or the receiver shall be
appliedd first to payment of the costs of management of the Property and coliection of rems, including, but not
limited to, receivet’s fees, premiums on receiver's bonds and reasonable attomeys' fees, and then 1o the sums
secured by this Security Instrument.

22, Retense, Upon payment of all siins secured by this Security Instrumeni, Lender shall release this Security
Instrument without charge to Borrower, Berrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, lfone or more riders are executed by Borrower and recorded iogether
with this Security Instrument, the covenamis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument as ifthe rider (s} were @ pan of
this Security {nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covemants contained in this Secumy: ﬂ

-Borrower

-Borrower

iSpace Below This Line For Acknowlegment)

This Documen! Prspared By:  RSM.
The First National Sar’s of Chicago
Ono First National Fauzs i 0203, Chicago, 1i. 60670

STATE OF ILLINOIS, Cooll County 55:

- I, E M M " K. L‘"g AM a Notary Public in and for said county and swate, do hereby
- centify tht TERRI A STANFORD. NOW KNOWN 4817 ARRIED '

personally known lo me to be the same person(s; whose name(s) is (are) subsc%m e foregoing instrument,:
appeared before me this day in person, and acvamowledged that signed - and
delivered the said instrument as free and volv=tary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

My Commission expires: m h QJ/

Notary Public

OFFICIAL SEAL

EMMITT N BOWLES

NOTARY PUBLIC, BTATE OF ILLINDIS
MY COMMISSION EXPIRES; 02/28/01
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