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MORTGAGE
{With Future Advance Clause)
. DATE AND PARTIES. Tl date of this Morigage (Security [nstrument) is Recember.2,.1997........ and the
parties, their addresses and tax 1dentification numbers, if required, are us follows:
MORTGAGOR: EDWARD €. SUDLOW NANCY J, SUDLOW
2406 N, HICQOY HIS WIFE AS JOINT TENANTS
ARLINGTCN HTS., TL. 60004 2406 N, HICKORY
ARLINGTON HTS,., IL 60004

LENDER: BAXTER CREDIT UNION
Organized and existing uvier the laws of the state of Illinois
1425 LAKE QOCK RD
DEERFIELD, IL 60015

CONVEYANCE, For good antd valuable consideration, the receint 2nd sufficiency of which is acknowledged, and to
secure the Secured Debr (defined below) and Morigagor's performance under shis Security Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the following descrited propeny:

LOT 406 IN IVY HILL SUBDIVISION UNIT 8, A SUBDIVISION (&* PART OF THE SOUTH 1/2 OF
THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NORIH, RANGE ,i, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK CONTY, ILLINCIS.

#03-17-204-048

The property is located in SR ..o at
{Caunty)

2806 N HIGKRRY. .. R ARLINGTQN. KR e , Winois .. 80004...........

{Address} {City) (ZIP Code}

Together with all rights, easements, appurtenances, Toyalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixiures, and replacemenis that may
now, of 8t any time in the future, be part of the real estate described above (all referred to as "Property™).

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contraci(s), uarau%s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When referencing the debis below it is

suggested that you include items such us borrowers' names, nofe amounts, interest rates, maturity dates, eic.)

ILLINOIS - MORTQAGE (NQT FOR EMMa, FHUMC, FHA OR VA USE| ipaga | of 8}
©1994 Bankers Syatems, Ing., St Cloud, MN {1-800:87.2341} Foen REMYGIL 11/20/98
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the inspection. Any inspection of the Property shail be enticely for Lender's benefit and Morigagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM, if Mortgagor fails 1o perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without natice, perform or cause them to be performed. Mortgagor appoints Lender as attomey
in fact 1o sign Mortgagor’s name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not crente an obligation to perform, and Lender's fallure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument, [f any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary o protect Lender’s security interest in the
Praperty, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warranis 10
Lender as additional security il the right, title and interest in and (o any and all existing or future leases, subleases, and
any other written o1 verkal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaticassr cubstitutions of such agreements (all referred to as "Leases™) and rems, issues and profits (al!
referred 1o as "Rents®). Moitgaeor will promptiy provide Lender with trug and correct copies of ail existing and future
Lenses. Mortgagor may collec; riceive, enjoy and use the Rewts so long as Morigagor is not in default under the lerms of
this Security lnstrument,

Mortgagor agrees that this assignment is tmmediately effective afier default beiween the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
duting any period of redemption by the MoRgagor unti the Secured Debt is savisfied. Mortgagor agrees (hat Lender may
take nctual possession of the properly without ‘e necessity of commencing legal action and that actual possession is
deemed (o veere when Lender, or its agent, notifics viurtgagor of default and demands that any tenunt pay all future Rents
diretly 10 Lender. On recetving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be appiied as provided in e Security Instrument. Mongagor warrants that no default
exists under the Leases or any applicable landlord/tenant faw, Meitgagor alsc agrees (o maintain and require any tenant (0

comply with the terms of the Leases and applicable Jaw.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees (o comply wilh the
provisions of any iease if this Security lnstrument is on a leasehold, 1t the Fropeaty includes a unit in a condominium or a
planned unit developmen), Mortgagor will perform all of Mortgagor's duties undur the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt 1auls tp-make payment when due.
Mortgagor will be in default if & breach occurs under the terms of this Security Instrument or eny other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lndsr. that Lender at any
time is Insecure with respect to any person or entity obligated on the Secured Debl or that the prospiet-of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate yhe Secured Debt and foreclose this Security Instrument in a manner provided by
law il Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebledness due
and payable, to foreclose against all or part of the Property. This Monigage shall continue as & lien on any part of the

Property not sold on foreciosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, alter giving notice if required by law, upon the occurrence of a default or anytime
thereafler. In addition, Lender shall be entitied to all the remedies provided by law, the terms of the Secured Debt, this
Security fustrument and any refated documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
enititled ta all remedies provided at taw or equity, whether or not expressly set forth. The acceptance by Lender of any sum

ipage 3 of 6/
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the poligies and renewals, If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiumis and renewal notices, Upon foss, Morigagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Morigagor,

Unless otherwise sgreed in wiiting, all insurance proceeds shall be applied to the restoration or repair of the Propenty or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend of
postpone the due date of the scheduled puyment nor change the amount of any payment, Any excess will be paid to the
Mongagor, If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage 1o the Property before the acquisition shall pass to Lender to the extent of the Secured Debt Immediately before the
acquisition,

18, ESCROW FOR TAY.ES AND INSURANCE, If otherwise provided in a scparate agreement, Mortgagor may be required
to pay to Lender funss for taxes and insurance in escrow,

19, FINANCIAL REPORTS AM0D ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, any
financial statement of information Lender may deem reasonably necessary. Mortgagor agrees 1o sign, deliver, and file any
additional documents or certificaticns k< Lender may consider necessary to perfect, continue, and preserve Morigagor's
obligations under this Security Instrument »2id Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, !f®Zortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only 1o mortgage Morgugor's-interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable or. the Secured Debt. [f this Security Instrument secures 4 guaranty
between Lender and Mortgagor, Mortgagor agrees (o waive any rights that may prevent Lender from bringing any action
or claim sgainst Mortgagor or any party indebied under the obtigetion. These rights may include, but are not limited (o,
any anti-deficiency or one-action laws. Mortgagor agrees that Leadz: and any party (o this Securily Instrument may
extend, modify or make any change in the terms of this Security [nstnvment or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Secutity Instrument, The duties and benefits of
this Security Instrument shail bind and benefit the successors and assigns of Moriscgor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Inst:umerd is governed by the laws of the
jurisdiction in which Lender is located, except 10 the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secusity [nsirument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or @y ngreement related (o
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly i kanliedly permits the
variations by wrilten agreement. If any section of this Security Instrument cannot be enforced according 42 its terms, (hat
section will be severed and will not affect the enforceability of the remainder of this Security Instrument.-Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument ure for convenience only and are not to be used o interpret or define the terms of this Security Instrument,

Time is of the essence in this Security Instrument,

22, NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice 1o one mortgagor will be deemed 10 be notice to all mongagors.

23, WAIVERS, Except 1o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating Lo the Properly.

ipaye 5 of &)

© 1954 Pankers Systema, Inc., St. Cloud, MM {1.800-357.2341) Faun REMTGHL 11720/88




UNOFFICIAL COP®26900,., ..,

SAOTME IDIAFEY W0 (LYEL-LOE-009 1 NI PRALY 15 "Ou) MURIBAD Keweg vAGLG

AAAAIAE VY
\ .; "
sadX3 yoirsuod
Ssﬁ‘l:j{: o AVG g AITICN
P onean 3e07

S35 W0

A Y - e "
BN g, e AR

{9 40 g obeo)

AN
WIS, "B IS N A9 L
M SIS A0jaq POSPIMOUNTE S8 IUTIISUY SIUL w0
Y40 KINMOQ Cevevreemrem e Y Y O HLVIS
JINTWOATTMONNDV

‘NUAUFPIMOUER
poE sammsadis Jot ‘s103eSHOp FEUONIPPE 10j ‘TIALT PLRIOMION] MINPUIPPY POYIENE N 01 J3jat “paxaaqa I [

' a8=d UO potZIs P A UC YEAILIST] A3Lmoag s1q) Ju Adoo € jo 1d1axds sadpaimonpe osfe JofeBuoyy ‘siaounpoene Aue ol
U] e JuSAImAsy] AMINa9g SIQ 07 PONTETNOG SIUENAA00 POB SULZ| A1) 0) s3asde J038B10 "Mo[aq SumBis Ag :STUNLVNDIS - @ -

‘SULB], [SUORIPPY [
""""""""""" st jamey M) J9PRY 1UAAO]RAS( M) PAUURIJ [] ST WRURHOPUOD [
[sax0q ajqeoyjdde fe 091D) JoMUmMASH] AILNDAG S Jo SO} A} PUINR

pue Juanajddns pu ol pareiodioont afe MOq PIXISED S2IPL 3T JO G7E3 JO RUNIISE PR SITRALI W], S [

*IPO) [RINANILO7, IO
) JO 6 Y jo sasodind J0) prCOSE Jo Paf 29 Aww uonpapoidas 1eyio Jo argduiBojoud ‘voqred Aue pu JUHIIEIS
Simotray B 58 $30JN8 WATINST] ALmosg sTq1 “Auadalg o 0) PIIB[RI SAIMIXY U0 [[Ia JO JIE ) PUt MY

o U} J0 mou sumo JoBeSuop 1em spood [ W 1suAW ALmass 8 22pa] 01 swesd JoBeFucyy ~Buy amxiy 1
*Kuadosd amp 00

1eamaAoidiazy UB jO HORARRSUOS 2y 30 PaLmaR] BonERIqe UR SAINI WAMNSU] AIINGOG SIGL "we0T TopdnLswo) [
*PasEa(el [NUM 10915 UY UTEMNal 1A JONIMNST] AJUT0ag ST *3a0e[eq 0192 € O paonpal

9 Aow ygaq PaInaes ot yEnomy "uoistaoud 1pasd Jo auy] SUTAOARI B SAPNIBY 1G9 PAINISS S *HIRID JO WY T

JBAWRDSU] AHnoaS ST 01 dqenyjdde are 3oimo)io} am ‘PeSND JT “SWHRL WAHLO 5T
"SR] AJURISG ST UF PAUTEIN0D
SITBD2A0D 3 jo Aue nuoped 0) pus Ajumoss §,2apuary 19010:d 0) JCILMNST] ALUNOSS ST JO SIS 3 Iapun Spew
s3omeape o) Adde 100 sa0p UONEITY) ST} ‘OSTY “JEAUTSU] AJLNIIG ST OF wensmd apews AJpifea sofeyd pue sy Japo
DiR ‘539§ SASWIONY *|SAIZID] aPRISU] 10U $90P JUTOUNE JO GOWBIMIN STYL * *«ooro* o™ =" "4y i’ (g § poxa 0w
J{eqs Aurp U0 AR 18 LOReT] AILTo9S S 49 pasmoos sumoure redouud ol syl * LIATT NOLLYOITEO WAWIXVA ¥ .




