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RECORD AND RETURN TO:
HEMLOCK FEDERAL BANK

FOR SAVINGS

8700 WEAT 180TH STRELY

OAX FOREST, ILLINOIS 80482

Propured by:
MARGARET D. KOBYLARC2YX
OAX FOREST, IL @0482

MORTGAGE [

11-0147404-13~

C
THIS MORTUAGE (*Security lnstenwant™y is givenon DECEMBER 5, 1997 . The mortgagor ix
GARY L. HICKERSON
AND SUSAN E. HICKERSON, H!S WIFE, IN JOINT TENANCY
("Borrower™), This Secunty Instrunient is given to
HEMLOCK FEDERAL BANK FOR SAVINGS
which iv orgunized wnd existing under the luws of - THE UNITED STATES OF AMERICA , and whuu'-
nddress iy 5700 WEST 159TH STREET
CAK FOREST, ILLINOIS 60452 ULender), Borrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED 55D 00/100

Dollurs (U.S. § 112,500.00 ).
This debt ix evidenced by Borrower's note diated the sume date as this-Saarity Instrument (*Note), which provides tor
monthly puyments, with the tull debt, it not paid eatlier, due and payable on - JANUARY 1, 2013 .
Thix Security Instrument secures to Lender: (1) the repuyment of the debt evidenced by ke Note, with interest, und all renewals,
extonsions and moditications ot the Note; (b) the payment of all other sums, with intarest, wdvanced under pursgraph 7 to
protect the security ot this Secunty Insteument; wnd () the performance of Borrower's covzaants und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant axd corvey to Lender the following
described property located i COOK County, Hlinois:
LOT 8 IN BLOCK 6 IN MEDEMA'S EL VISTA GARDENS, BEING A SUPUIVISION OF
PART OF THE NORTH WEST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

28-17-107-008

Parcol (D #;
which has the address of 6054 ROB RQY DRIVE , OAK FOREST Street, City ,
[inois 60452 Zp Cade ("Property Address);

ILLINOIB-Single Family.ENMA/FHLMC UNIFORM
ronae: (s o re 0 i INGTRUMENT Form 3014 8/60

QR oriL) weom Amended 8/98
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this Security Instrument, Lender may give Borrower u notive identitying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against los by fire, huzards included within the term “oxtended coverage” und any other huzards, including
floods or looding, for which Lender requires insurnnce, This insurance shall be muintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurunce shall be chosen hy Borrower subject to Lender's approval
which shall not he unreasonably withheld. It Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordunce with purugraph 7.

All insurnnce policies and renewals shall be aeceptable to Lender and shall include a standard mortgage cluuse. Lender
shall huve the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may nwke proot of loss it not mude promptly by Borrower.

Unless Londer and Borrower otherwise ugree in writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged, it the restorstion or repair is economically tensible and Lender's security is not lessened. 1t the restoration or
repair is not econoraieally fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secun’y Instrument, whether or not then due, with any excess paid 10 Borrower, It Borrower abandons the
Property, or does not gassver within 30 days a notice from Lender that the insurance currier has offered to settle a ¢laim, then
Lender muy collect the isurance proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Security Instrinvent, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Londer and Borrewe! otherwise agree in writing, uny spplication ot progeeds to principal shall not extend or
postpone the due dato of the mont’s!y puymonts refereed to in paragraphs | and 2 or change the amount of the puyments. If
under puragruph 21 the Property is neoirsd by Lender, Borrowsr's right to any insurance policien und procesds revulting from
dumuge to the Property prior to the sequisiaon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatoly prior to the acquisition.

6. Occupuney, Preservation, Maintenunce and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Propedty us Borrower's principal residence within vmxty days ufter the execution of
this Security Instrument and shall continue to occupy ias Property us Borrowor's principal residence for at least one year atter
the date of occupancy, unless Lender otherwise wgrees in voeiiing, which consont shall not be unreasonnbly withheld, or unless
extonuating circumstances oxist which are beyond Borrower's control. Borrower shull not destroy, damuge or impuir the
Property, ullow the Property to deteriorate, or commit waste va-the Property. Borrower shall be in detuult if any forfeiture
uction or proceeding, whether civil or criminal, is hegun that in-Lerder's good fuith judgment could result in forfeiture of the
Property or otherwise matorially impuir the Jien created by this Securiiv instrument or Lender's sscurity interest, Borrower may
cure such u default and reinstute, us provided in puengeaph 18, by causinz-tie uction or proceeding to be disminssd with a ruling
that, in Lender's good fuith determination, precludes torfeiture of the Bozrower's interest in the Property or other muterial
impuirment of the lien creuted by this Security Instrument or Lender's secuzity” interest, Borrower shall also be in default if
Borrower, during the loan upplication process, gave materinlly fulse or inseeuratc iformation or statemonts to Lender (or thiled
to provide Lender with uny material information) in connsction with the loan evidene:sthy the Note, including, but not limited
to, representutions concorning Borrower's occupuney of the Property ax w principal residercy, 1 this Security Instrument in on &
leuschold, Borrower shall comply with wll the provisions of the lease. It Borrower acquirss fee title to the Property, the
leuschold and the fee title shall not merge unless Lender ugrees to the mergor in writing.

7. Protection of Lender's Rights in the Property, [f Borrower fuils to perform the covenneis Lad agreements contained in
thiy Security Instrument, or there is w logal proceeding thut muy signiticantly nifect Lender's rignts i the Property (such os u
proveeding in bankruptey, probate, tor condemnation or forfeiture or to enforve laws or regulations); tien Londer may do and
pay tor whatever is necessary to protect the value of the Property und Londer's rights in the Property. Lender's actions muy
include paying uny sums secured by a lien which hus priority over this Security Instrument, appearing in court, paying
rewsonable attorneys’ fees and entenng on the Property to nuke repuirs. Although Lender may take action under this purugm:b
7, Lender does not huve to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
Security Instrument. Unlesy Borrower and Lender ugree to other terms of puyment, these umounts shall bear interest from
date of disbursement at the Note rate und shall be payahle, with interest, upon notice from Lender to Borrower reuesti,
puyment.

8. Mortguge Insurunce, [ Lender required mortgage insurance as w condition of muking the loan secuted by this Securg)
Instrument, Borrowee shall puy the premiums required to muintuin the mortgage insurunce in effect. If, for any reason, Rag
mortgugo insurmnce coversgo required by Lender lapses or censes to be in eftect, Borrower shall pay the premiuns fwuired‘éln
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upplicable law provides otherwise). The notice shull specity: () the defuult; (h) the 2(39 %ﬁnﬁﬁmm&lmum
(c) & dute, not less thun 30 days from the dute the notice is given to Borrower, hy which the defuult must be cured; und
(d) thut fuilure to cure the defuult on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property, ‘The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to aceelerntion und foreclosure, I the defuult is not cured on
ar hefore the date specified in the notice, Lender, ut its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to colleet ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable uttorneys' foes und costs of title evidence,

22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall reease this Security Instrument
without churge to Borrower, Borrower shull pey any recordution costs.

23, Waiver of Homesteud, Borrower waives all right of homestend exemplion in the Property.

24. Ridery t:i ths Security Instrument, If one or more riders are executed hy Borrower and recorded together with this
Security lnstrument, the covenants und agreements of ench such rider shall be incorporated into and shall smend and supplement
the covenants and ugreemeats of this Security Instrument as it the rider(s) were u part of this Security Instrument,

[Check applicable box(ues}

Adjustable Rate Rider [ 7(nndummmm Rider L -4 Fumily Rider

Gruduated Payment Ride: L. Planned Unit Development Rider f j Biweckly Payment Rider
... Balloon Rider L, Rate Improvement Rider | ] Second Home Rider
[ VA Rider L] Other(x) |specity]

BY SIGNING BELOW, Borrower uccepts kad agrees to the terms and covenants contained in this Sscurity Instrument and
in uny rider(s) executed by Borrower and recorded wath it

’
!

Witnesses: ; .
.,_‘_a \: -_‘-w . "’""{‘“‘?:ll:‘.: —— {Seal)
GARY ‘L. HICKERSON Zaereww
A RN S (Seal)
e et oo o e e e e e e SUSnN F HICKERSON =Borewer
- RO 1 | | S {Seal)
-Borrower ~Bervower

STATE OF_'I_LLINOIS. CQOK o County ss:
L thovat LU VICAFAD » w Notary Public in and for said cowaty and state do hereby certity

that

GARY L. NICKERSON AND SUSAN E. HICKERSON, HIS WIFE, IN JOINT TENANCY

» personally known to mu to be the anme person(x) whose nume(s)

subscribed to the toregoing instrument, uppeared before me this diy in person, and scknowledged thut THEY
signed und delivered the said instrument us THEIR  free und voluntary act, for the uses und purposes thorein set forth,
Given under my hand snd otticial seal, this 70 dayolf  Dngr gy v VG
My Commission Expires: - -1, . NI SRR ..-J_,‘/._..-.._.___ﬂ_.....,m,,...._...,,-.._-_m,._.
Nmry Publh h

OFFICIAL SEAL
THOMAS M PILAFAS

NOTARY BURLIE S TATE OF THEINOIS

COMMIG IO T a1 % 010 00
M : Form 3014 9/80
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