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wIORTGAGE

THIS MORTGAGE IS DATED DECEMBER 2, 1997, between HECTOR H. LOPE2 and ELENA LOPEZ, HIS WIFE,
AS JOINT TENANTS, whose address is 4239 N. BEPVARD ST., CHICAGO, IL 680618 (referred to below as
"Grantor"); and LaSalle Bank, FSB, whose addreas is 4747 W. Irving Park Rd., Chicago, IL 80841 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior moriaages, warrants, and conveys to Lender ail
of Grantor's right, title. and interast in and to the following describec real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fivi:gs; all easements, rights of way, and
appurienances; all water, waler rights, watercourses and ditch rights fiiic'uding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rail property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of fllinois (the "Real
Property"):
LOT 40 IN BLOCK 4 IN AH. HILL & COMPANY'S BOUEVARD ADDITION 7C1RVING PARK, BEING A
SUBDIVISION BY ALONZO H. HILL OF THE E 1/2 OF THE W 1/2 OF THE €< 1/4 OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIA*. IN COOK COUNTY,
ILLINOIS,

The Real Property or its address is commonly known as 4238 N. BERNARD ST., CHICAGO, IL 80618, The
Real Property tax identification number is 13-14-411-009.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commarcial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Mortgage. Terms not
othorwise defined in this Mortgage shall have the meanings attributed to such torms in the Uniform Commarcial
Code. All refaerences to doliar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness" mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means HECTOR M. LOPEZ and ELENA LOPEZ. The Grantor is the mortgagor
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under this ch;ngage.

Guerantor. The word "Guarantor® means and Includes without limitation each and all of the guarantors,
sureties, and accommodation partias in connaction with tha Indebtedness.

improvements. The word “Improvements® means and includes without limitation all existing and future
improvements, buildings. structures. mabile homes alfixed on the Real Property, facilities, additions,
replacements and other construction on the Real Proparty.

indebtedness. The word "indebtednass® means all principal and interest payable under tha Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to entorce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
Including su:ne advanced to protect the security of the Mortgage, exceed the note amount of $28, .00.

Lender. The :xord "Lender" means LaSalle Bank, FSB, its successors and assigns. The Lander Is the
mortyagee under this Mortgage.

Mortgege. The iord "Mortgage® maeans this Mortgage between Grantor and Lender, and includes without
limitation all assignmair's and sacurity interest provisions relating to the Parsonal Proparty and Rants.

Note. The word "Note” rieans the promissory note or credit agreement dated Decamber 2, 1997, in the
o*iginal principal amouni of £25,000.00 from Grantor to Lender, together with all renawais of. extensions of,
moditications of, refinancings <. Sonsolidations of, and substitutions for the promissory note or agreement.

The intarest rate on the Note is F.UU%%. The Note is payable in 60 monthly payments of $520.78. The
maturity date of this Mortgage is December 18, 2002,

Personal Progoﬂy. The words "Pcreonal Property® mean all equipment, lixtures, and other articles of
ersonal property now or hereatter ownad by Grantor, and now or hereatter attached or affixed to the Real
roperty; together with all accessions, parte, and additions to, all replacaments of, and all substitutions for, any

of such property; and together with all procesds (including without limitation all Insurance proceeds and

refunds of pramiums) from any sale or other digpos.tion of the Property.

Property. The word “Property" means collectively th, Real Property and the Personal Property.

Real Prowrty. The words “Real Property* mean (as nroperty, interests and rights described above in the
"Grant of Mortgaga" section.

Related Documents. The words "Related Documents” ‘masn and include without limitation all promissory
notes, cradil ggmemenls. loan agraements, environmernial anregments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and luture rents, reveauan. income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THZ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOITGARE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING (E.3M8:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Graiitur shall pay to Lender all
ag\gunttﬁms&cur;gg by this Mortgage as thay become due, and shall strictly perform aii-o! Qrantor's obligations
under ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the lollowing provisions:

Possesaion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance," “disposal," "release," and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. QCERCLA“). the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et 88(15\' or other applicable state or Federal laws,
rules, or regulations adopted pursuant to am{ of the foregoing. The terms "hazardous waste" and "hazardous

substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or
threatened release of any hazardous wasta or substance by any person on, under, about or from the Property;




UNOFFICIAL COPY




UNOFFICIAl COPY?26140 v -

Page 3

12-02-1997
Loan No 10947059 (Continued)

(b) Grantor has no knowledge of, or reason to balieve that there has baen, except as praviously disclosed to
and acknowledged by Lender In writing, (i) any use, generation, manutacture, storage, treatment, disposai,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propenl by
any prior owners or accupants of the Ptopergl or (tg any actual or threataned litigation or claims ot any kind
by any person relaling t0 such matters; and (c) Except as previously disciosed to and acknowlegged by
Lender in writing, (i) neither Granlor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinunces descrived above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender ma? deem appropriate to
determine compliance of the Proparty with this section of the Martgage. Any inspections or tests made by
Lender shall be tor Lendgr's purposes only and shall not be construed to creale any reaPonslbim or labillty
on the part of Lgnder to Grantar or (o any other person. The reprasentations and warranties contained herein
are based on Grantor's due dmfance in investigating the Property for hazardous waste and hazarcdous
substances. ~Grantor her&by (a) releases and waives any future claims against Lender for indemnity or
contributior: 'n the evant Grantor bacomes liable for cleanup or other costs under any such laws, and (b)
agrees to indzmnily and hold harmiess Lender against any and all claima, iosses, liabilities, damages
enailies, ana rxpenses which Lender may directly or indirectly sustain or sufler resulting from a breach of
his section of ina-Mortgage or as a consequance of any use, Penaration. manufacture, storage, disposal,
ralease or threatcrey releaso occurring prior to Grantor's ownership or intarest in the Property, whather or not
the same was or sliould have been known to Grantor. The provisions ol this saction of the Mortgage
including the obligatior toindemnify, shall survive the payment of the Indebtedness and the satisfuction and
reconveyance af the lien of this Morigage and shall not be atfacted by Lender’s acquisition of any interast in
the Property, whethar by-fsceclosure or otherwise.

Nuisance, Waate. Grantor shal! nit cause, conduct or permit any nuisancg nor commit, paermit, or sufter any
tripping of or waste on or to the Promn§ or any portion of the Property. Without limiting the generality of tha

oregoing, Grantor will not remove, ot grant to any other party the right to remove, any timber, minerals
(including ol and gas). soll, graval ¢r.rock products without the prior written consent of Lender.

Removal of Improvements, Grantor she'-not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendar s a condition 10 the ramoval of any improvements, Lender ma

require Grantor (o make arrangemants satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Londer's Rlﬂht to Enter. Lender and its agente.anrd raprasentatives may anter upon the Real Pro'party at al
reasonable times to attend to Lender's interaste snd to inspect the Property tor purposes of Grantor's
compliance with the tarms and conditions of this Mortyare.

ComPItanco with Governmental Requirements. Grantur shall promptly comply with all laws, ordinances, and
reguiations, naw or hereafter in effact, of all governmenta u'norities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law_crdinance, or regulation and withhold compliance
during ary procesding, including appropriate appeals, so long ar Grantor has notifled Lender in writing prior to
doing 80 and 80 lon§ as, in Lender's sole opinion, Lender's ntercats in the ropeﬂr are not jeopardized.
Lendur may require Grantor 10 post adequale security or a surety 0snd, reasonably salislactory to Lender, 10
protect Lender's interest.

Outy to Protect. Grantor agrags neither to abandon nor leave unattensixi the Property. Grantor shall do all
ther acts, in addition to those acts set forth above in this negnon. which {7om the character and use of the
roperty #re reasonably nacaessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immeulriely due and payable all
sums secured by this Mortgage upon the saie or translar, without the Lender’s prior viritivs consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meanne (ho conveyance of Real
Property or any right, title or interest therein: whethar legal, beneficial or equilable; w%ather voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschold
interest with a term greater than thrae (3) years, lease-option contract, or by sale, assignment, or transter of any
benaticial interest in or to any land trust holding litle to the Real Property, or by any other method of conveyance
of Real Proparly interest. It any Grantor is a corporation, partnership or limited liability company, transler also
inchvdes any change in ownership of more thun twenty-five percent (25%) of the voting stock, partnership interasts
ot \imited liability company interests, as the case may be. of Grantor. Howaver, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lliinois law.

m’r‘t%gggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shail pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assassments, water char?es and sawer service charges levied against or on account of the #ropeny.
and shail pay when due all claims for work done on or for services rendered or material furnished to the

Property. QGrantor shall maintain the Property fren of all liena having priority over or equal to the intgrest of
Lender under this Mortgage, except for the lien of taxes und assessmants not due, excepl for the Existing
indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, 8o long as Lender's interest in the Property is not AeoPardlzed. If a llen
arises or is flied as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is filed, within titeen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius an¥ Costs and attorneys’ fees or other
charges that could accrue as a result of a foraclosure or salo under the lien. In any contest, Grantor shall
detend itself and Lender and shall satisty any adverse judgment before enforcement apainst the Property.
grr::etga | :g:ll name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to dativer to Lender at any time
a written statement of the taxes ancd assessments against the Property.

Notice of Conastruction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or any materials are supglied to the Property, if any mechanic's lien, materiaimen's
ilen, or othar lien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender *arrish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such impruvaments.

mggzﬁg%ﬂ DAM2GY: INSURANCE. The following provisions relating to insuring the Property are a part of this

Meintenance of insurance. Grantor shall procure and maintain policies of tire insurance with standard
extended coverage -endersements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgaqae=-clause in favor of Lender. Policies shall be written bﬂr such insurance companies
and in such form as may be.;casonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer coztining & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' pricr written notice to Lender and not containing any disclaimer of the insurer's
liability for tailure to give such notice. ' Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not-bs im?aired in any way by any act, omission or detault of Grantor or any
other person. Should the Real Propurt, at any time bacome located in an area designated by the Director of
the Federal Emergency Management /oency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the 'cii-unpald principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance P;agram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Praceeds. Grantor shall promptiy nolify Lender of any loss or damage to the Property. Lender
may make proof of loss It Grantor fails to dn su ithin fiteen (15) days of the casually. hether or not
Lender's security is impaired, Lender may, at its-e'sstion, apply the proceeds to the reduction of the
Indebteciness, payment of any lien affecting the Properiv. or the rastoration and repair of the Property.
Lender elects to apply the proceeds to restoration and repuir. Grantor shall repair or replace the dama?ed or
destroyed Improvements in a manner satisfactory to Lenuar. tender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for thy reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have.not‘oeen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resic.alion of the Property shall be used first to
pay any amount owiené; to Lender under this Mortgage, then to prepuy-ancrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. !f Lender holds any proceeds after
paymant in full of the Indebtedness, such proceeds shall be paid to Grantor

Unexpired Insurance at Sale. Any unexpired insuraice shall inure \o the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s sair; or other sale held under the
provisions of this Mortgage. or at any foreciosure sale of such Property.

Compliance with Emtlnﬂ indebtedness. During the period in which any Existiir Indebladness dascribed
below I8 in effect, comﬁ ance with the Insurance provisions contained in the ingirument avidencing such
Existing Indebtedness shali constitute compliance with the insurance provisions unga: this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance raquiremaent. i
any proceeds from the insurance become payable on loss, tho provisions in this Moﬂgaqe for division of
ggggwnes't;an apply only to that portion of the proceeds not payablv to the hoider of the Existing

EXPENDITURES BY LENDER. ! Grantor falls to comply with any provision of this Mortgage, includm any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or procaeeding I8
commenced that would materially alfect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be roqulred to, take any action tm}t Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interaest al the rate provided for in the Nota from tha date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a{ be payable on demand, (b) be added to Jhe
balance ¢of the Note and be apportioned among and be payable with any instaliment payments to become due
during either '6) the term of any applicable insurance policy or (li) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will sacure

payment of these amounts. The rights provided for in this paragraph shall ba in addition to any other rights or any
remedies to which Lender may be entitied on account of the delaull. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwiso would have had.

&:&ﬁggw: DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this
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' Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or (n the Existing indebtednass saction below or in any title insurance policy, title report, or tinal title opinion
issued in favor Of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor has the full
right, power, and authonty to execute and deliver this Mortgage to Lender.

Defense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propen? against the lawlul claims of all persons. In the even! any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Granlor's expenss. Grantor may be the nominal me in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lendsr such Instruments as Lander may request
from time to time to permit such participation.

Compilance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and ragulations of governmental authorities.

EXISTING INDZSVEDNESS. The followin rovisions concerning existing indebledness (the "Existin
Indebtedness”) are x-part of this Mortgage. e P 0 ¢ { 9

Exiating Lien. (Tha lien of this Mortgage securing the Indebtednass may be secondary and inferior to an
existing lien. Grontdr oxpressly covenants and agrees to pay, or see 10 the puymant of. the Existing
Indebtedness ano tu Zrevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or-ary default under any security documents for such indebtedness.

Default, If the payment ¢i env instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required-Ly the note evidencing such ingebtedness, or should a default occur under the
instrument securing such inde'stedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebierness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shali be in default

No Modification. Grantor shall not vnter.into any agreement with the holder of any mortgage, deed of trust, or
other security agreemant which has prisrity over this Mon aee by which that agreemant I8 moditied, amended,
extended, or renawad without the prior vritisr consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacuriv.anreement without the prior written consant of Lender.

CONDEMNATION, The foliowing provisions relating s condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. !f all or any part vt tho Property is condemned by eminent domain proceedings
of by any ?toceedmg Or purchase in lieu of condemration, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied (o-the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall meur ihe award after payment of all reascnable costs,
expenses, and attornays’ fees incurred by Lender in conneiticn with the condemnation,

Proceedings. !f any proceeding in condemnation is filed, Grziitor shall promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be nacessary .o defend the action and obtain the award.

Grantor may be the nominal ?anY in such proceeding, but Lende: shall be entitied to participate in the

proceeding and to be representaed in the proceeding by counsel or.«ts-own choice, and Grantor will deliver or

gg%?& ‘;gubg delivered to Lender such instruments as may be requester by it from time to time to permit such
on.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOR!ITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘eo. Upon request by Lender, Grantor shal’ exacute such documents in
addition to this Mortaage and take whatever other action is requested by Lenduran perfect and continue
Lander’s lien on the Real Property. Grantor shall reimburse Lender tor all taxes, as teacribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inclurirg without limitation all
taxes, {ees, documentary stamps, and other charges for recording or registering this Mcripaae.

Taxes. The followlnF shall constitute taxes to which this section applies: (a) a spacific \ax upon this type of

Monga&e or upon all'or any part of the indebtedness secured by this Monoage: b) a spacific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtednass secured by this type of

Mortgage; (c) a tax on this type 0 Mon?age char?eable against the Lender or the hoider of the Note; and %1)

ca3 sp?c fc tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. Il any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this avent shall have the same offect as an Event ol Detault (as defined below]. and Lender may
exarcise any or all of its available remedies for an Event of Delault as provided below uniass Grantor either
8) pays the tax before it becomas delinquent, or ’b),contests the tax as grovlded above in the Taxes and
t !e{va %ecuon and deposits with Lender cash or a sufticient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are u part of this Mortgage.

Security Agreement. This instrumant shail constitute a security agreemant to the extent any of the Property
conatitutes fixtures or other parsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute linancing stataments and take whatever
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other action is requested by Lender to perfect and continue Lender's sacurity interest in the Rents and
Parsonal Propem‘. In addition to recording this Moripage in the real property records, Lender may, at any
imae and without turther authorization from Grantor, flle executed counterpants, copies or reproductions of this

ortgage as a ﬂnancmq statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon delault, Grantor shali assemble the Personal Propertr in @ manner and
a}.a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of wntten demand from Lender.

Addresses. The mamn? addresses of Qrantor (debtor) and Lender (secured party), from which information
8oncermng the security Interest granted by this Mortgage may be oblained (each as required by the Unitorm
ommaercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN=-FACT. The following provisions ralating to further assurances and
attorney=-in-fact are a part of this Mortgage.

Further Assurances. At any time, and lrom time to time, upon reques! of Lender, Grantor will make, exacute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by \ender, cause to be filad, recorded, reflled, or raracorded, as the case may ba, at such times
and Iin suci chices and places as Lender may deam appropriate, any and all such mortgages, deeds of trust,
security deeds, mecurity agreaments. financing statemants, continuation statements, instruments of further
assurance, cert'ficates, and other documents as may, in the sole opinion of Lender, ba necessary or desirable
in order to etfactuate. complete, perfect, continue, or preserve (a) the obll?ations of Grantor under the Note,
this Mortgage, aic-r:+ Related Oocuments, and (b) the liens gnd securily interests created by this Monggqe
on the Property, whethor now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed (o
the contrary by Lender i writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matturs, raferred to in this paragraph.

Attorney=-in-Fact. It Grantor ‘ai's to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name < Jrantor and at Grantor's expanse. For such purposes, Grantor hereby
irrevocably appoints Lender as Qrexlor's attorney-in-fact for the purpose of making, executing, dellvefln?.
filing, recording, and doing all othar things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in-ikc preceding paragraph.

FULL PERFORMANCE. If Grantor 'd)a 8 ali (e 'ndebtednass when due, and otherwise parforms all the obligations
imposed upon Grantor under this Mortgage, Lar.dar shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidenclnP Lender's
security interest in the Rents and the Parsonal P operty. Grantor will pay, i permitted by applicable law, any
reasonable termination fee as determined by Lende’ from time to time. If, however, payment is made by Grantor,
whether voluntarnr or otherwise, or by guarantor or by 8iv third party, on the Indebtedness and thereafter Landar
I8 forced to remit the amount of that paymant sa) to Granior’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief oi-d%c'ors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lznzar or any of Lender’s property, or (c) by reason of
&ny settlement or compromise of any claim made by Lendes with any claimant (including without limitation

rantor), the Indebtedness shall be considered unpaid for the Yurpnee of enforcement of this Mortgage and this
Mortgage shall continue t0 be effectivo or shall be reinstated ae the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agrasinent evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the saime extant as if that amount naver had
been oriqinally received by Lender, and Grantor shail be bound by ary ,ufgment, decree, order, settlement or
compromise relating to the Indebtednass or to this Mortgage.

OEFAULT. Each of the following, at the option of Lender, shall constitute an 2+ent of default ("Event of Default”)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due un e Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by ih's Mortgage to make any
payrﬂent for taxes or [nsurance, or any other payment necessary to prevent filing ¢! =i to etfect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other tarm, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is failse or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
atfect (Including failure of any colliateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an% ypa of creditor workout, or the
commencemant of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commancement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor ot Grantor or by any governmental
agency against any of the Properly. However, this subsection shail not applty in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreament batween
Grantor and Lender that is not remedied within any grace pariod Frov‘ded therain, including without limitation
'aar:graoroement concerning any indebtadnass or other obligation of Grantor to Lender, whether existing now or

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Events Aftecting Guarantor. An?« of tha preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Ugon the occurrence of any Event of Default and at any time thereatter,
Lender, at its gption, may exercise any one or more of the following rights and ramedies, in addition to any othar
rights or remediss provided by law:

Accelerate i.debtedness. Lander shall havo the right at its option without notice to Grantor to declare the
?:qti\:ierelsc{gbéadﬂesa immediataly due and payable, including any prepayment penalty which Grantor would be
i\

UCC Remedies. \*/ith respact to all or anr part of the Personal Property, Lender shall have all the rights and
remedias of a secura party under the Uniform Commercial Code.

Coliect Rents. Lender snall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents. includingy amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indabtedness. In furtherance of this right, Lender mal)‘ require any tenant or other
user of the r%ponr to maka e ments of rent or use feeg directly to Lender. It the Rents are collected by
Lender, then Granfor irravoca’ol( ﬂeslunme? ender as Grantor's attorney-in=fact to endorse instruments
received in payment thereo! in the name of Qrantor and to negotiate the same and collect the proceeds.
Paymaents by tenants or other usere.to-Lender in response to Lender's damand shall catler{ the obligations for
which the payments are mado, whcthur or not any proper grounds for the demand existed. Lander may
exercise Its rights under this subparugreph either in person, by agent, or through a raceiver.

Mortgagee in Possession. Lender shall yave the right to be placed as mongagee in possasaion or to have a
receiver appointed to take possession of all or.any part of the Property, with the powar to protact and preserve
the Property, to operate the Property precedinn foreciosure or sale, and to collect the Rents from the rop*ny
and apply the procesds. over and above the cest of the recaiverahig. Against the Indebladness. The
mortgagee in possession or receiver may serve vithout bond If permitted by law. Lender's right to the
appoiniment o! a receivor shall exist whether or.nz! the apparent value of the Proparty exceeds the
:'re‘ch‘ecrdno” by a substantial amount. Empioyment by Lendar shall not disquality a person from serving as a
ver.

Judicial Foreclosure. Lendor may obtuin a judicial decree loraclosing Grantor's interast in all or any part of
the Property.

Deficiency Judgment. ! permitted by applicable law, Lende: aay obtain a judgment for any deficiency
remaining in the Indebtedness due 10 Lender alter application of all a’aounts received from the exercise of the
rights provided in this section.

Other Remaedies. Lender shall have all other rights and remedies provied in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor haret'y waives any and all right to
hrve the property marshalled. |n exercising its rights and remedies, Lender 8ival' ©%-frae to sell ail or any pan
of the Property togethar or saparately, In one sale or by separale sales. Lender ziizll be entitied to bid at any
public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place nnr public sale of the
Parsonal Property or of the time after which anr private saie or other intended disposition of the Personal
g‘r:%g?g c;? élos g&mggo. Reasonablg notice shall mean notice given at loast ten (10) days before the time of

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partJ 8 rights otherwise to demand strict compliance with th?t provision
or aﬂry other provision. Eiaection by Lender to pursue any remecy shall not exclude pursuit of any other
remedy, and an elaction o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallurg of Grantor to perform shall not alfect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. |l Lender institutes &ny suit or action to enforce any of the terms of this
Mortgage, Lender shall be antitied to recover such sum as the courl may ad'udge reasonable as attorneys
lees at trial and on any appeal. Whather or not any court action is invoived, all raasonable expenses incurrad

Lender that in Lender's opinion are necessary &t any time for the protaction of its interest or the
entorcement of l’s rights shai! become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Nolo. Expenses covered by this
Pataqraph inctude, without limitation, however sub{ect to any limits under applicable iaw, Lender’'s attorneys
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees for bankruptcy

proceedings (including etforts to modily or vacate any automatic stay or lnjuncuon( appedls and any
anticipated post-judgment collgction aervices, the cost of searching records, obtaining ti o

reports (including
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foraclosure reports). surveyors' reports, and appraisal fees. and litie insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile ‘unless
otherwise required by law), and shall be effective when uctuallr delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed, shall be daemed etfective when deposited in the United States mail first
class, certified or registered mail, poeta}?e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any part ma¥ change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's addrass. All copies of notices of
foreclosure from the halder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement o the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage snail be effactive unless given in writing and signed by the party or parties sought to be charged or
bound Oy the-aitaration or amendment.

Applicable Law. “This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mori,¢cje shall be governed by and construed In accordance with the laws of the State of
lllinols.

Caption Headings. Capt.cri headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the-provisions of this Moripage.

MorFer. There shail be no marger of the interest or estate created by this Mortgage with any cther interest or
eg:‘a e itnO;hLee F(’jroperty at any tfmr, niald by or for the benefit of Lender in any capacity, without the written
consen nder.

Multiple Parties. All obligations of Cireator under this Mortgage shall be joint and saveral, and all references
to Grantor shall mean each and every firantor. This means that each of the persons signing below Is
responsible for all obligations in this Motiyzae.

Severability. It a court of competent juriscicion finds any provision of this Mortgage to be invalid or
unenforceable as to any {:erson or circums:ance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circuristances. |f feasible, any such offending provision shail be
deemed to be modified 1o be within the limits of Griorceability or validity, however, if the otending provision
cannot be so modified, it shall be stricken and all othe~ nrovisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staied i this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and Inura to the benefit ~:the_partles, their successors and assigns. I

ownership of the Property becomes vested In & person other ‘har Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this worigage and the Indebtedness by way ol

:ga%%t;re%r;‘ca 8or axtension without releasing Grantor from the oblig4tionrs of this Mortgage or liability under the
ess.

Time le of the Essence. Tima i8 of the essence in the parformance ot this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and wai aes sl rlgms and benefits of the
homestead exemption laws of the Stite of lilinois as to all Indebtedness secur:xd Ly this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{rigmu vadsr this Mortgage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. *r-delay or omission on the
part of Lender in exerc eln% any right shall operate as a waiver of such right or ain’ oher right. A walver by
any party of a provision ot this Mor gago shall not constitute a waiver of or prejudice iiir, varty's right otharwise
to demand strict compliance with that provision or any other Provlslon. No prior walvar by Lender, nor any

ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lander's rights or any of

rantor’'s obligations as to any future transactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such consent ‘y L:gdﬁ;gn any instance shall not constitute continuing consent to subsequent
8 required.

instances where such consent
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X Lgég . g 5%’
HECTOR H. LOPEZ

X C..‘v .&O-M /\ W“k

gy

OFFICIAL SEAL”

MARIA (:IUUANFO o
NOTARY PUBLIC STATE OF Il 5
My Commisyion E4pies 05/68/2000

ELENA LOFE~
INDIVIDUAL ACKNOWLEDGMENT
STATE OF LLLINOLS a )
) 88
COUNTY OF COOK_ - )

On this day belore me, the undersigned Notary Public. personally appeared HECTOR H. LOPEZ and ELENA
LOPEZ, to me known to be the individuals described in-£17 who executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free and voluntary act anc coed, for the uses and purposes therein mentioned.

; 07
Given u 7» my hand tpd il sel i M gayoi . DECHMBER g °

\( .
“"{ e s ah - Residing &' Q/L»Lm; 2
4

Notary Public in and for the State of [ &

My commission oxpires A/ )/ @7 ¥ ) o

L oD

LASER PRO, Reg. U.S. Pat. & T.M. OH,, Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rightsraserved.
(IL-GO3 E3.24 128278.LN R1.0VL]




UNOFFICIAL COPY




