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"7 _MORTGAGE

THIS MORTGAGE |S DATED DECEMBER 3, 1997, hetween Thomas B. Love and Susan B. Love, Husband and
Wife as Joint Tenants, whose address is 1292t Reneca Road, Paios Heights, IL 80483-2141 (referred to
below as "Grantor"); and PINNACLE BANK, whoyz address is 8000 W. Cermsak Rd, Cicero, IL 60804
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desrived real property, together with all existing or
subsequently erected or aflixed buildings, Improvements and fixiures; all easamants, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch ngiitv (including stock in utilities with ditch or
irrigation rights). and all other rights, royalties, and profits relating to ihe raal property, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in Coox iounty, State of llinols (the "Real

Property"):

LOT 6 IN GALLAGHER AND HENRY'S ISHNALA SUBDIVISION, UNT %, BEING A SUBDIVISION OF
PARY OF THE NORTHEAST /4 OF SECTION 38, TOWNSHIP 37 NORYA, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addreas is commonly known as 12931 Senica Road, Palos Huights, IL 804632141
The Real Property tax identification number is 23-36-215-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property ang
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest |
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms ng
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercie
Code. All reterences to dollar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the ravolving line of credit agreement date
December 3, 1897, between Lender and Grantor with a credit Himit of $100,000.00, together with all renewa
of, extensions nf, modifications of, refinancings of, consolidations of, and substitutions for the Cred
Agreement. The malturity date of this Mortgage is December 3, 2002. The interest rate under the Cred
Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. T
interest rate to be applied to the outstanding account balance shall be at a rate equal to the index, subje
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12-03-1997 MORTGAGE ches PR Y Bhoe’

(Continued)

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
awg&n:gl.s&cgéggggy this Mortgage as they become due, and shail atrictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Poassession and Use. Untll in detault, Grantor mg remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Outy to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
repiacemen’s, and maintenance nacessary to presarve its value.

Hazardous Svzstances. The terms 'hazardous waste," "hazardous substance,” "disposal,” "release," and
threatened re'sese,” as used in this Mortgage, shall have the same meanings as set forth in the
omprehensive ‘zr.e{ronmemsl Res?omg. Compensation, and uabmg Act of 1080, as nmongod 42 U.S.C.
ection 9%01 et ue,. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.

39—499 ("SARA") E‘e {azardous Materlal ransportsggn Act, 49 U.S.C. Section 1801, et seq., the Regource
onservation and Recovey Act, 42 U.S.C. Section 1, o teck, or other applicable state or Federal laws,

rules, or ragulations adcptad pursuant so any of the foregoing. The terms "hazardous waste" and "hazardous

substance” shall aiso incluge, without limitafion. petroleum and petroleum brproducm or any lraction thereof
and asbestos. Grantor rapresents and warrants 1o Lender that: (a) During the period of 9rantor’o ownership
of the Property, thete has LTer, no use, generation, manufacture, storage, treatment, disposal, release or
thregtened reloase of any hazardois waste or substance b{ gny person on, under, about or from th Propert(:

(b) Grantor has no know edé;e of, o raason to beliave thaf there has begn, except as praviously disciosed fo

and acknowledged by Lender in wiitiag, (i) any use, generation, manulacture, storage, !reatmené, disposal,

release, or threatened release of any “aszardous wasto or substance on, under, about or from the roponx by
any prior owners or occupants of the Piozeity or (Ng any actual or threatened iitigation or claims of any kind
by any person relating to such matters; ‘a0 (c) Except as previously disciosed to and acknowledged by

Lender In writing, (1) neither Grantor nor any traant, contractor, agent or othar authorized user of the Property

shail use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on

under, about or from the r?&ﬂy and (il) ary nuch activity shall be conducted in com Ilan%e with all
applicable lederal, state, and local laws, reguiativiiz 8nd ordinances, including without limitation those laws,
rogulatlons. and ordinances described above. Gran:or authorizes Lender and its agents to enter upon the

Property t0 make such inspections and tests, at Graro~'s expense, as Lander may deem appropriate to

determine compliance of the Property with this section i (he Monggge. Any Inspections or tesis made by

Lender shail be for Lender's purposes only and shall nct e construed lo create any responsibility or lability

on the part of L&ndor to Grantor ?r to am‘ other person. The 'gpr 3sentations and warecanties contained hergin

are based on_Grantor's due diligence in Investigating the Srorarty lor hazardous waste and hazardous
aubstances. Grantor her&bx (a) roleases an v‘awu any fulvre claims against Lender for indemnity or
contribution in the event Grantor bacomes liable for cleanup or iz costs under any such laws, and  (b)
agreeo to indemnity and hold harmliess Lender against any and »'- claims, losses, liabilities, damages

nalties, und expenses which Lender may diractly or indirectly sustan or sufler resulting from a breach of
his section of the Morigage or as a consequence of any use, generalich, manufacture, storage, disposal
release or threatened release occurring prior to Grantor's ownership or interer: i the Properly, whether or not
the same was ?r should have been known to Grantor, The provisions ¢! this section of the Mortgage
including the obiigation to indemnify, shall survive the Paymem ot the Indebteuniu2s and the satisfaction an
reconveyance of the lien of this Mort ago and shall not be atfected by Lender's zcruisition of any interest in
the Property, whether by foreciosure ot Otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commii, permit, or suffer any
’trlgping of or waste on or to the Property or &ny portion of the Properly, Without limiting the anmug of the
oragoing. Grantor will not remove, or grant tC any other me he right to remove, any timber, minerals
(including oil and gus), solil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvemants from the Real Propeny
without the prior written consent of Lender. As & condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvemaents of at least equal vaiue.

gty at all

Lender's Right to Enter. Lender and its ngama and representalives may enter upon the Real Proro
reasonable times o attend to Lender's interesis and to inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations,_now or hereafter in etfact, of all governmental authorities applicable to the use or occupancy ?f the
Pr Peny. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceodlng. including appropriate ap‘;r:‘?als. 80 long as Grantor hag nogﬂed Lender in writing prior to

[ |
doing 80 and 8o long as, in Lender's sole opinion, Lander's Interusts in the Property are not jeopardized.
Lender may require Grantor (0 post adequate tecur‘ty Or & surety bond, reasonably salisfactory to Lender, to

protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shall do all
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Indeblednaess. 1f Lender holds any proceeds atter payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benelfit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustea's sale or othar sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to com l{ with any provision of thl% Monr?age. or If any action or
groceeding {s commenced that would materially attect Lender's Interests in the Property, Lender on Grantor's

ehalf may, but shall not be raquired to, take any action that Lender deems appropriate. Any amount that Lender
exPends In 80 doing wili bear interest at the rate provided for in the Credit greement from the date incurred or
paid by Lender to tho date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance o! the credit line and be apportioned among and be palyable with any
installment payments to become due during either (I) the term of any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this Para;'avh shall be in addition to anf other rights or any remedies to which Lender may be entitied on
account of the dercult, Any such action by (ender shail not be construed as curing the dsfault so as to bar
Lender from any ramsdy that it otherwise would have had.

a::gzgm; DEFENSZ OF TITLE. The following provisions relating to ownarship of the Property are a pan of this
e.

Tile. Grantor warranlz rat: (a) Grantor holds good and marketable title of record to the Property in fee
simple, frae and clear of «ll liens and encumbrances other than those set forth in the Real Property description
orin anr litle insurance n.ticy, title repart, or final title opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has the lull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defenae of Title. Subject to the e:ception in the paragraph above, Grantor warrants and will {orever defend
the title to the Pfopenr against the lawtul ciaims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's t'tle ar the interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. Granio’ nmav be the nominal Pany in such proceeding, but Lender shall be
entitied to participate in the proceeding aiu 0 be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to ye delivered, 10 Lender such instruments as Lender may request
trom time to time to permit such participation.

Compllance With Laws. Grantor warrants that e Froperty and Grantor's use of the Property complies with
ail existing applicable laws, ordinances, and regulatio:iz of governmental authorities.

CONDEMNATION. The following provisions relating to conce:ination of the Property are a part of this Mortgage.

ication of Net Proceeds. |f all or any part of the Proparty Is condemned by aminent domain proceedings

of by any proceeding or purchase In lisu of condemnation, ..snder may at its eélection require that ail or any

Bomon of the net Proceeds of the award be applied 1o the Induuiedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the avard aftar payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection wiib tha condemnation.

Proceedings. I any proceeding in condemnation Is filed, Grantor snar gramptly notity Lender in writing, and
rantor shall promptly take such s!?os as may be necessary to defer+-the action and obtain the award.
rantor may be the nominal party in such proceeding, but Lender skall he entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

c:%?ce‘ toﬁbe delivered to Lender such Instruments as may be requested by it frein iime to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEE. - e following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon raquest by Lender, Grantor shall execuie siich documents in
addition to this Mortgage and take whatever other action is requested by Lender 10 parfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred In recording, partacting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foNowlnP shall conamut% taxes to which this section applias: (a) a specific tax upon this type of
Monga 9 or upon ali or any part of the Indebtedness securad by this Mong:ge: b) & specific tax on Grantor
which Grantor Is authorized or requlrmo deduct from payments on the Indebtedness secured by this type of
Mortgage; (C) & tax on this type of Mortgage chargeable against the Lender or the hoider & the Credil
Agreement; and éd) & specific tax on all or any portion of the indebtedness or on paymants of principal and
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same efiect as an Event of Default (as defined below’. and Lender may
exercise any or all of its avallable remedies for an Event of Delault as provided below uniess Grantor either
a) pays the tax belore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t éecean%eet;tion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
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collect the Rents, lncluding' amoumn past due and unpaid, an ap:tly the net proceeds, over and above
Lender's costs, against the Indebtednass. in funherance of this right, Lender ma require any tenant or other
user of the r&nnrt to make payments of rent or use feeg directly to Lender. it the Rents are coilected by
Lender, then Granfor Irrevocabl( deoignato? Lender as Granior's attorney=in-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and collect th? proceeds.
Parments by tenants or other users (o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise ite rights under this subparagraph either in person, by agent, or through a receiver,

Moqolp“ in ngnulon. Lender shall have the right to be placed as mongcgn in possession or to have a
rece.ver appointed {0 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Proparty praceding foreciosure or sale, and to collect the Rents from the rop;nz
and apply the proceeds, over and above the cost of the receivership, n%alnst the Indebledness. Th
mon?agee in possession or recelver may sarve without bond Il permitted by law. Lender's right to the
appointment o a receiver shall exist whether or not the apparent value O the Property exceeds the
;gc gwee:dnece by & substantial amount. Employment by Lender shall not disqualify a person from serving as &

;!#dglll Fgrao':sun. Lender may obtain a judicial decree foreciosing Grantor’s interest in aii or any part of
e Property.

Deficiency Jucgmen'. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indeltadness due to Lender ater application of ail amounts received from the exercise of the
rights provided in thig se.tion.

Other Remedies. Laend~~ shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at lav;or in equity.

Sale of the Property. To tha sxtent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In 4xurcising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separttely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of tns Froperty.

Notice of Sale. Lender shall give Grantcr ;easonable notice of the time and dplace of anr public sale of the
Personal Property or of the time aRer w”:ch any private sale or other intended disposition of the Personal
&r:gea%y oir' ?s g:sﬁ?gge. Reasonable notica sh2il mean notice given at least ten (10) days before the time of

Waiver; Eleclion of Remedies. A waiver by ary harty of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rigriip otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursi:e. any remedy shall not exciude pursuit of any other
remedy, and an election o make expenditures or take a:tion to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not aticct Lender's right to declare a default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or astion to enforce any of the terms of this
Mortgage, Lender shail be entitied to recover such sum as tho .rurt may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whather or not any court action (s i'\volved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessar\‘ at any time (or the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payiuic on demand and shall bear interost
from the date of expenditure until rapaid at the rate provided for in the Credit Agreement. Expenses covered
b?; this paragraph include, without limitation, however subject lo any liniits under appiicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for
bankruptcy proceedings Jlncludlng efforts to modify or vacate any automatic &ty ar injunction), aP eals and
any anticipated post-judgment collection services, the cost of searching recc.ag, obtaining title repors
(including foreclosure reports), surveyors' reports, and appraisal fees, and tiis insurance, to the extent
ermitted by appiicable law. Grantor aiso will pay any court costs, in addition to (|l nther sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wriling, may be sent by telefacsimile {uniess
otharwise required by law), and ?hall be effective when actuan( delivered, or when deposited with a nationally
racognized overnight courier, of, if mailed, shall be deemed effective when deposited in the United States malil first
class, certitied or registered malil, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Morigage by giving formal written notice to the
other partles, specifying that the purpose of the notice is to change the party's address. All copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
ilinols. This Mortgage shail be governed by and construed in accordance with the laws of the State of
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12-03-1997 MORTGAGE Page 9
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

o

st oF 0w )
QuP ) o8

COUNTY OF a )

On this day belore me, the undersigned Notary Public, parsonally appeared Thomas B. Love and Sussn B, Love,
Husband and Wife as Joint Tenants, to me known to be the individuals described in and who executed the
Mortgage. and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes thetein mentioned.

. .
Given under my *and and offiolal sesl this _ b, day of Uee 1907,

ay :\_ ): LL%‘ g :. i; \>A Q/Q'L.l/. ;’*{A,/ n..'q‘ni "

Notary Public in and for chz State of J)«Q i m;‘:\fr'r;m‘\: " .'ﬂ":u ]

A anl

Motary 1

o bl

My commission expires __3_2.3 (L)
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