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MORTGAGE
THIS MORTGAGE IS DATED NOVEMBER 2, 1997, between PAUL B. MANKOFF and CHERYL R. MANKOFF,
TITLE VESTED AS FOLLOWS: PAUL B, MANKOFE AND CHERYL R. MANKOFF, HIS WIFE (TENANTS BY THE
ENTIRETY)XPARCEL 1); PAUL B. MANKOFF MARRIIED TO CHERYL R. MANKOFF (PARCEL il), whose address
is 1030 N. STATE STREET, UNITS 41 C-0, CHICAGO, 'L 80810 (referred to below as "Grantor");, and FIRST
MIDWEST BANK, NATIONAL ASSOCIATION, whose aad-ezs is 300 PARK BOULEVARD, SUITE 400, ITASCA, iL
80143 (referred to below as “Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Granior meiipages, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the foliowing desciibea eal property, together with all existing or
subsequently erected or affixed buildings, improvements and tixtites; all easements, rights of way, and
appurtenances; all watar, water rights, watercourses and ditch rights Zinciuding stock in utilities with ditch or
irrigation rights), and ail other rights, royalties, and prolits relating to the real property, including without limitation
all minerais, oil, gas, geothermal and similar mattors. located in COOK Ceounty, State of lilinois (the "Real
Property”):
PARCEL I
UNIT 41D IN NEWBERRY PLA2A CONDOMINIUM AS DELINEATED C# A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 TO 11 BOTH INCLUSIVE, & VACATED ALLEY
ADJACENT THERETO IN NEWBERRY ESTATE TRUSTEES SUBDIVISION OF LOT 5 IN BLOCK 18 IN
BUSHNELLS ADDITION TO CHICAGO IN THE E 1/2 OF THE SE 1/4 OF SECTION 4, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, & BLOCK § IN CANAL TRUSTEES
SUBDIVISION QF THE S FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25773884
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL Ii:

UNIT 41-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN NEWBERRY PLAZA CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT #25773994, AS AMENDED FROM TIME TO TIME, IN THE SE 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCPAL MERIDIAN, IN COOK .,
COUNTY, ILLINOIS 4
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The Resi Property or fts address is commonly known as 1030 N. STATE, UNIT 41-CD, CHICAGO, IL 60810,
The Real Property tax idantification numbaer is 17-04-424-051-1145 & 1187

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All raferances to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation MANKOFE INDUSTRIES, INC., PAUL MANKOFF, INDIVIDUALLY and FLETCHER WILLIAMS,

INDIVIDUALLY.
Grantor. The ws:d "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation =i 2rantors named above. The Grantor Is the morigagor under this Mortgage.  Any Grantor
ho signs this Mungage, but does not sign the Note, is signing this Mortgage only to grant and convey that
rantor's interest in tha Monl Property and 10 grant @ security interest in Grantor's Interest in the Rents and
arsonal Property to Lende and is not personally liable under the Note except as otherwise provided by
ontract or law. ‘
usrantor. The word "Guaranior” means and includes withou! limitation each and all of the guarantors,
§wreﬂu. and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvemints® means and includes without limitation all existing and future
_ Improvements, buildings, structures, monil, iomes affixed on the Real Property, facilities, additions,
raplacements and other construction on the Reat Property.
Indebtedness. The word "Indebtedness” meant all principal and interest payable under the Note and any
amounts expended or advanced by Lender to dischaige obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, (ogether with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtednars” includes all obligations, debts and liabilities,
plus Interest thereon, of Borrower to Lender, or any one o. riore of them, as well as all ciaims by Lender
against Borrower, or any one or more of them, whether now existisg, or heraafter arising, whether related or
unrelated to the purpose of the Note, whather voluntary or otheiwise whether due or not due, absolute or
contingent, liquidated or uniiquidated and whether Borrower may b “able individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery \por such Indebtedness may be or
heroafter may become barred by any statute of limitations, and whettier such indebtedness may be or
hereafter may become otherwise unenforceable. Specifically, without limitation, this Mortgage secures 8
revolving line of credit and shall secure not only the amount which Lender 'ias presently advenced {0
Borrower under the Note, but siso any future amounts which Lender may advance « Sorrower under the
Note within twenty (20) yesrs from the date of this Mortgage to the same extent as it #.:ch future sdvance
were made as of the date of the execution of this Mortgage. Under this revolving 13 of credit, Lender
may make advances to Borrowsr so long as Borrower complies with ail the terms of the Note and
Relsted Dacuments. At no time shail the principal amount of indebtadness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $600,000.00.
Laender. The word "Lander” means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns. The Lender i8 the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated November 13, 1837, in the
original principal amount of $200,000.00 from Borrower and any co-borrowers to Lender, togethar with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. The interest rate on the Note is a varlable interest rate based upon an index.
The index currently is 8.500% per annum. The interest rate to be applied to the unpaid principal balance of
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this Mortgage Qhéll bé at a rate ot 1.000 percentage point(s) over the Index, resulting in an (nitial rate of
8.500% per annum. NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than

the maximum rale allowad by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words “Personal Property" mean all e(wipment. fixtures, and othar articles of
arsonal property now or hereatter owned by Grantor, and now or hereafter attached or affixed to the Real
roparty. togother with all accessions, parts, and additions to, all replacemants of, and all substitutions for, any

of such property. and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coilactively the Real Property and the Personal Property.

Real Proggﬂy. The words "Real Property” mean the property, interests and rights described above in the
"Qrant ol Mortgage" soction.

Related Doruments. The words "Related Documents” mean and inciudoe without limitation all promissory
notes, crelil agreements, loan agreements, environmenial agreements, guaranties, security agreements,
mortgages, ar2de of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacu'! in connaction with the Indebtedness.

Rents: The word "Pents” means all prasent and future rents, ravenues, incoma, issues, royaities, profits, and
other benelits dar. oz 'rom the Property.

THIS MORTGAGE, INCLUOI «73 THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERT/; IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE ' OF ALL OBL'GATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE '3 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALLD
SUBSEQUENT LIENS AND ENCUMERAIICES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXESH
AND ASSESSMENTS LEVIED ON Thc ‘nSAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUN
SECURED HEREBY. THIS MORTGAGE IS ZIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives al' iights or delonses arising b’ reason of any “ong action” %
“anti-deficioncy” law, or any othor law which me; prevent Lender from bringing any action against ran}? .
including & claim for daliciency to the extant Lendar is otherwise enlitled lo a claim for deficiency, before or a
k:'neder 8 commencement or completion of any forecluswre action, either judicially or by exercise of a power

RANTOR'S REPRESENTATIONS AND WARRANTIES. ‘U:antor warrants that: (a) this Mortgage is exaecuted al
orrower's request and not at the request ol Lender. (b) Grarior has the full power, right, and authority to enter
into this Mortgage and to hypothecale the Propenr: c) the provisions ¢! this Mortgage do not confiict with, or
result in a default under any agreement or other instrument binaing v2an Grantor and do not resuit in a violation of
any law, ragulation. court decree or order applicable to Grantor; (J) Crantor has established adequate means of
oblaining from Borrower on a continuing basis information about Bzrrzwer's financial condition; and (e) Lender
g%srom:')a no representation to Grantor about Borrower (including whhout limitation the creditworthiness of
rrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mcrigage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it bacomes due, and Borrower at.g Grantor shall strictly perform all
their respactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor and Borrowar varce that Grantor's possession
and use of the Property shall be governed by the lollowing provisions:

Poesession and Use. Until in default, Grantor may remain in possession and ccoto! of and operate and
manage the Froperty and collect the Rents Irom the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompiy perform all repairs,
replacements, and maintenance necassary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
"threatened release.” n8 used in this Mortgage. shall have the same meanings as set forth In the

omprehensive Environmental Response, Compensation, and Liabmg Act of 1680, as amended, 42 U.S.C.

ection 9%01 et seq. ("CERCLA"), the Superfund Amendments and Fleauthorization Act of 1986, Pub. L. No.
9-499 ("SARA"), the Hacardous Materialg Transportation Act, 49 U.S.C. Saction 1801, et saq.. the Resource

onservation and Recovery Act, 42 U.S.C. Section 6901, at sqﬂ,‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, ?etroteum and petroleum br-products ar any fraction thereof
and asbeslos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has baen nc use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or raason o beligve thal thare has been, except as previously disclosed to
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any haczardous waste or substance on, under, about or from the Propert‘ by
any prior owners or occupants of the Proper any actual or threatened litigation or claims of any kind

or

t il
by any person relating {0 such matters; anJ (c) E)xcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
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shall use, generate, manutfacture, stora, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Praperty and (i) any such activity shall be conducted in compliance with all
a.ppllcahle faderal, state, and local laws, regulations and ordinances, lncludlng without limitation those laws,
réguiations, and ordinances described above. Grantor authorizes Lender an its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
detsrmine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The rapresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste ang hazardous
subsiances. Granior hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for ¢leanup or other costs under any such laws, and (D)
agrees to Indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
B‘enelties. and expenses which Lender may directly or Indirectly sustain or sufler resulting from a breach of
is section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
e same wxs. or should have been known to Grantor. The provisions of this section of the Mortgage
nciuding the :qliﬂ‘atlon to indamnify, shall survive the payment of the Indebtedness and the satisfaction an
reconvayance oi fha lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in

the Property, wratt er by foreciosure or otherwise.

Nuisance, Waste G antor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

rioping of or waste i Jr {0 the Property or any portion of the Property. Without limiting the generality of the
g rgg. Grantor wni'; "o -remove, %’r yrant tg g?wy other part ﬂ\ee ¥Igm to remove, gany t?:!bef. n\{inera!s

r
(lngg%llng oll and gas), 80!, gravel or rock products without the prior writtan consent of Lender.
Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conse it of Lender. As a condition to the removal of any improvements, Lender ma
[oqulre Grantor 10 make arargements satisfactory to Lender to replace such Improvements wil
mprovements of at least equal value
Lender's Right to Enter. Lender and-itz-agents and representatives may enter upon the Real Pro at ail
reasonable limes to attend to Lendei's interests and to Inspect the Propeny for purposes of Grantor's
compliance with the tarms ang congitions «f thiz Morigage.
Compilance with Governmental Requirems:tis. Grantor shall promptly comply with all laws, ordinances. and
reguiations, now or hereafter in effect, of ail gover:imantal authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhoid ccmpliance during any proceeding, incluging appropriate

n
wmale. 80 long as Grantor has notified Lender in wiitnp prior to dogwg 80 and "og l(gng as, in Lender's sole
op!

on, Lender's interests in the Property are not jeops-d'zed. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender.«-protect Lender's interest.
Dg&z fo Protect. Grantor agraes neither to abandon nor laava unattended the Property. Grantor shall do all
r acts, in addition to those acts set forth above in this sectio”, which from the character and use of the
roperty are reasonably necessary to protect and preserve the Properny

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dec'are immediately due and payable all
sums secured by this Mortgage upon the sale or transfer. without the Lendcr'p orior written consent, of ail or any
part of the Real Property, or any interast in the Real Property. A "sale or trans er"-means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or &uitahie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, .con'ract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigrnsnt, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, ot by any othé/ ri2thod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability comrany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests
or limited liabliity company interests, as the case may be, of Grantor. However, this option shall not be axercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
m)%ggcuo LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in ail events prior to dellnquencyz all taxes, payroll taxes, special
taxes, assassments, water charQes and sewer service charges levied against or on account of the Property,
arr\d shall pay when due all claims for work done on or for services rendered or material furnishad to the

operty. Grantor shall maintain the Pmﬁertr free of all liens having priority over or equal to the interest of
Lender under this Mortgage. excapt for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, 8o long as Lender's interest in the broperty is not Aeorardized. If alien
ises or is filed as a resu't of nonpayment, Grantor shall within fifteen (15) days after the lien arises ar, if &
len Is flled, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
gatisfactory to Lender in an amount sufficient to discharge the lien plus any coats or other charges that couid
accrue as a result of a foreciosure or sale under the fien. In any contest, Grantor shall defend itself and
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Lender and shall satisty any adverse judgment before anforcemant against the Property. Grantor shall name
Lender as an additional obligee under any surety bond furnished in the contast proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmental ofticial 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice ot Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services aryg furnished, or any materials are supplied to the Property, it any mechanic's lien, materiaimen'’s
lien, ar other lien could he asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mggfaw DAMAGE INSURANCE, The lollowing provigions relating to insuring the Property are a part of this
ge.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ali
Improvemer s on the Real Proparty in an amount sufficient to avoid application of any coinsurance clause, and
with a standa:d mortgages clause in tavor Qf Lender, Grantor shall also procure and maintain comprehensive
general llabiliy insurance in such coverage amounts as Lender may request with Lender being named as
additional insuctece in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance us Lender may
require. Policies sra' be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurar containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten q 0) days' prior written
notice to Lender and not cariaining any disclaimer of the insurer's liability for fallure to give such notice. Each
Insurance policy also shall inc!ude an endorsement providing that coverage in favgr of Lender will not be
impaired In any way by any act, cinission or default of Grantor or any other person. Should the Real Property
at any time become located in-an nrea designated by the Director of the Federal Emergency Management
A%ency as a special flood hazard rrea, Granlor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the 'san, up to the maximum policy limits set under the National Flood
:gggranca Program, or as otherwise (eruired by Lender, and to maintain such insurance for the term of the

Application of Proceeds. Grantor shall pro; ndptlv noti‘fy Lender of any loss or damage to the Properly. Lender
may make proo! of loss if Grantor lails to dc su within fitteen (15‘ days of the casualty. hether or not
Lender's sacurity is impaired, Lender may, at its election, apply the proceeds 1o the raeduction of the
Indebtedness, payment of any lign alfecting the Pranerty, or the restoration and repair of the Property. I
Lender slacts to apply the proceeds 1o restoration anid.repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory (o L.ander. Lender shall, upon satisfactory proof of such
gxpenditure, Pay or reimburse Grantor from the proceedr, for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds whict. have not been disbursed within 180 days after thair
receipt and which Lendar has not committed to the repair or restoration of the Property shall be 'used first to
pay any amount owi&g 10 Lander undar this Mortgage, then ¢ prepay accrued interest, and the remainder, it
any, shail be applied to the principal balance of the Indebtcdnass. I Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Giantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to tho benefit of, and pass o, the
purchaser of the Property covered by this Mortgage &t anx trustee’s sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more nan once & year, Grantor shall
furniah to Lender a report on aach existing policy of insurance showing: (a) :he azme of the insurer. (b) the
risks insured: (c) the amount of the policy; (d) the property insured, the then susient raglacoment value of
such property, and the manner of determinfng that value; and &e) the aexpiration Jdze of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender de.ermine the cash value
replucement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to come&( with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially atlect Lender's interasts in the Proper x Lendar on Grantor's
ehall may, but shall not be required to, taxe any action that Lender deems apgropﬂate. ny amount that Lender

expends in so doing will bear interest at the rate provided for in the Note {rom the date incurred or paid by Lander

lo the date of repayment by Grantor. All such expenses, at Lender's option, will ga) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instaiiment payments to

become due during either (i) the tarm ol any applicable insurance palicy or " (i) the rema ning term of tha Note, or

(c) be treated as a balicon payment which will ba due and payable at the Nota's maturity. This Morigage aiso will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any ramedius lo which Lender may be entitied on account of the default. Any such action by Lender
gggu not be construed as curing tho default so as to bar Lender from any remedy that it otherwise would have

m&m:‘lw; DEFENSE OF TITLE. The lollowing provisions relating to ownarship of the Property are & part of this
Title. QGrantor warrants that: (a) Grantor holds good and markelable title of recor’g to &he Property in fee
simple, free and clear of all lans and encumbrancas other than those set lorth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
conngction with this Mortgage, and (b) Grantor has the lull right, powar, and authority to execute and deliver
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this Mortgage to Lender.

¢ Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
. the titie to the Property against the lawful claims of ail persons. In the event any action or proceeding is
A; commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
> the action at Grantor's expense. Grantor may be the nominal in such proceeding, but Lender shall be
. entitied to participate in the proceeding and (o be represented in the proceeding by counse! of Lender's own
? choice, and Grantor will deliver, or cause to be delivered, o Lender such instruments as Lender may request
from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing applicable iaws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

ication of Net Proceeds. i! all or any part of the Property i8 condemned by eminent domain proceadings

or by any Proceedtng or purchase in lieu of condemnation, Lender may at its election require that ail or any
gonl%n ol the net procesds of the award be applied to the indebtedness or the repair or restoration of the

roperty. Tas net proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, dnu attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings.  I? any proceeding in condemnation is filed, Grantor shail promptly notity Lender in writing, and
rantor shatl proiniily take such steps as may be necessary 1o defend the action and obtain the award.
rantor may be e raminal ?anY in such proceeding, but Lender shall be entitied to paricipate n the .

- proceeding and to be rzpresented in the proceeding by counsel of it8 own choice, and Grantor will dellver or -

_ "g g:ums‘g 5&‘%% delivered 1c Leader such instruments as may be requested by it from time to time to permit such :
p §IMP08m0N OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

-

A3 Zrelating to governmental faxes, feet 2/1° charges are a part of this Morigage:

Current Taxes, Fees and Charges ~ \/pon request by Lender, Grantor shall execute such documents in
. ) addition to this Maﬂaage and take whatever other action is requested by Lender 1o perfect and continue
~ Lender's lien on the Heal Property. Gr2:nor shail reimburse Lender for all taxes, as described below, together
2 > with aii exponses incurred In racording, periacting or continuing this Mortgage, including without limitation all
‘ @ taxes, fees, documentary stamps, and other znarges for recording or registering this Mortgage.

'{ru. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
ongage or upon all or any part of the Indebtednass secured by this Mon'g?e; (b) a specific tax on Borrower
which Borrower is authorized or required to deduci-rom payments on the (ndebledness secured by this type of
Mcrtgage; (c) a tax on this type of Mortgage chargeubla against the Lender or the holder of the Note; and %1)
.?oes?/arc tax on all or any portion of the Indebtedness or on payments of principal and interest made by
8u uent Taxes. It any tax to which this section apiirs is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event ur Default (as defined below), and Lender may
exercise any or all of ita available remedies for an Event of Defe.lt 08 provided below urivss Grantor either
a) pays the tax before it becomes delinquent, or (b) contests tii2 12« as grovided above in the Taxes and
toel‘.‘: n%eegﬂon and deposits with Lender cash or a suificient corporate suroty bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigiois elating to this Mortgage as a
security agreement are a pan of this Morigage.
Security Agreement. This instrument shall constitute a security agreement {0 the ctent any of the Property
constitules Tixtures or other personal property, and Lender ghall have all of the rigats rf 4 secured party under
the Uniform Commercial Code as amended from time 1o time.
Security Interest. Upon request by Lender, Grantor shall execute financing statemerie-and lake whatever
her action is requested by Lender o perfect and continue Lander's security interest in the Rents and
‘ ersonal Property. In addition to recording this Mortgage [n the real property records, Lanser may, at any
ime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
; onFa e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this sacurity intarest. Upon default, Grantor shall assembie the Personal Propertr in 8 manner and
at & place reasonably convenient to Grantor and Lendar and make it available to Lender within three (3) days

after racaipt of writen demand from Lender.

Addresses. The mamn? addresses of Grantor (debtor) and Lender (secured pary), frum which information

b &oncamin the security interest granted by this Mortgage may be obtained (each as required by the Uniform
ommercial Code), are as stated on the first page of this Mortgage.

: PURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
] attorney-in-tact are a par of this Mortgage.
Further Assurances. At any time, and from time to time. upon reques: of Lender, Grantor will make, execule
and dellver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, ang when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded. as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trusi,
sacurity deeds, security agreements, financing statements, continuation statements, instruments of furthers
'murance. cartificates, and othar documanis as may, in the sole opinion of Lender, be necessary or desirable
n order to effactuate, complete, pertect. continue, or preserve La) the obligations of Grantor and Borrower
under the Note, this Morigage, and the Related Documnents, and (b) the liens and security interests crealed by
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this Mortgaqe as first and prloé Iienh on the Property, ‘whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in (he name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exaecuting, dellverlnP.
filing, recording, and doing all other things as may be necessary or desirable, in Lencer's solg opinion, t0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under his Mortgage, Lender shall axecute and deliver to Grantor a suilable
satisfaction of this Mortgage and suitabie statements of termination_of any ﬂnanclnq statemant on file svidencing
Lende-’s security interest in tha Rents and the Personal Pro’perty. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however, payment Is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third parly, on the Indebtedness and
thereatter Lander is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person..nder any tederal or state bankruptcy law or law for the reliet of debtors, (b) by reason of any
judgment, decres or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty. or (c) Wy 72ason of any settlement or compromise of any claim made by Lender with any claimant
including . without " Jizn'tation Borrower), the Indebtedness shall be considered unpaid for the purpose of
entorcement of this Mor.oage and this Mortgage shall continue to be effective or shail be reinstated, as the case
may be, notwithstanding iny cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedtiars 2nd the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount nzvayr had been originally received by Lender, and Grantor shail be bound by any
judgment, decree, order, settizient or compromise relating to the Indebtednass or to this Morigage.

DEFAULT. Each of the following, 8. the option of Lender, shall constitute an event o! default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Eorrower o make any payment when due on the Indebtedness.

Default on Other Payments. Failure ! Grantor within the time required by this Mortgage to make any
gg;rnggt for taxes or insurance, or any uhet. payment riecessary to prevent filing of or to effect discharge of

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Boriover or any Grantor default under any loan, extension of
credit, secufit? agreement, purchase of sales agreeman:, or any other agreement, in favor of any other creditor
or person that may materially atfect anr of Borrower ¢ £, -any Grantor's praperty or Borrower's ability to repay
the Note or Borrower's or Grantor's ability to perform thei: raspective obligations under this Mortgage or any of
the Related Documents.

False Statements. Any warranty, representation or statement riace or furnishad to Lander by or on behalf of
Grantor or Borrower under this Monaage‘ the Note or the Re'ated -Documents is faise or misieading in any
material respect, aither now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Drcurents ceases to be in full force and
effect (inciuding failure of any collateral documents to create a valid an. perfected security interest or lien) at
any time and for any reason.

Insolvency. = The dissolution or tarmination of Grantor or Borrower's existance as a going business, the
ingolvency of Grantor or Borrower, the appointment of a receiver for any Pan of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor wor2ui, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or8urrower.

Foreciosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceed'ngs. whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor v” hy any governmental
agency against any of the Property. However, this subsection shall not apply in the avent ol a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms ol any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompaetent, or revokes or disputes the validity ol, or liability
under, any Guaranty of the indebtednass.

Events Affecting Co-Borrowers. Any of the preceding events occurs with respect to any co-borrower of any
of the Indebtedness or any co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or
tiability under, any of the Indebtedness.

Adverse Change. A material advarse change occurs in Borrower's financial condition, or Lender belleves the
prospact of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itsell insecure.




-

i UNOFFICIAL COPY .

Loan No 22607 (Continued)

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercisa any one or more of the following rights and remedies, in addition to any other
rights or remadies provided by law:
Acoslerate Indebledness. Lender shall have the right at its option without natice to Borrower to declare the
r'&%l.} °lgd“est}t)ga|1esa immediately due and payable, including any prepayment penaity which Borrower would be
y.
UCC Remedies. With respect to all or anr part of the Persgnal Property, Lender shalf have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, aa'?amst the Indehiedness. in furtherance of this right, Lender may require any tenant or
other user of the Property 1o make payments of rent or use fees directly to Lender. If the Rents are collected
Py Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in~fact to endorse instruments
récsived in payment thereof in theé name of Grantor and to negotiate the same and collect the proceeds.
Parmemo by ‘enants or other usars to Lender in rasponse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righis 1inder this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poszezsion, Lender shall have the right to be placed as morigagee in posgession of 10 have a
receiver appoinied o *ake passession of all or any part of the Property, with the power to protect and praserve
the Property, to operale the Property preceding foreclosure or saie, and to collect the Rents from the Property
and apply the proceeus, vver and above the cost of the receivership, against the Indgbiconess. The
morigagee In possession or receiver may serve without bond if permitted Dy law. Lender's right to the

niment of a receiver snall exist whether or not the apparent vaiue of the Property exceeds the
indebtedness by a substantial 87icunt. Empioyment by Lender shall not disqualify a person from serving as a

receiver.
Judiclsl Foreclosure, Lender may otain a judicial decree foreciosing Grantor's interest in all or any part of

the Property.
Deficlency Judgment. |f permitted by 2aniicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender akar application of ail amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rigiits and remedies provided in this Morngage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by apoicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising 1t® rights and remedies, Lender shall be free to sell all
or any part of the Property together or separatelybm one eale or by separate sales. Lender shail be entitled to

bid af any public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice Gi the time and place of any public sale of the
Personal Property or of the time aRer which anr private sale or  oth®r intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given 2. least ten (10) days before the time of
the sale or disposition.

Waiver; Elsction of Remedies. A waiver by any party of a breach ot 2 pruvision of this Mortgage shall not
constitute a waiver of or prejudice the fa"f' rights otherwise to demand aiict comfmance with that provision
or any other provision, Election by Lender to pursue any remedy shall ng exclude pursuit of any other
rem ¥ and an election t0 make expenditures or take action to perform an c%igation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affec’ Lender's right to declare a
dafault and exercise its remedies under this Mortgage.

E;atms. if Lender institutes any suit or action ta enforce any of the terms of this Mor(cage, Lender shall be
tied to recover such sum as the court may adjudge reasonable. Whether or nof“any court action is
Involved, ail reasonable expenses incurred by Lender that in Lender's opinion are necessz:y at any time for
the protection of its interest or the enforcement of its rights shall become a part of the indehiedness payable
on demand dnd shali bear interast from the data of expenditure until repaid at the rate provided for in the
Note. Expenses covered by this paragraph inciude, without iimitation, however subject to any limils under
applicabie law, Lender's legal expenses whether or not there is a lawsuit, including expenses for bankruptcy
proceadings (lncludlng efforts to modify or vacate any automatic stay or lnjuncﬂong appeals and any
?ntlci ted post-judgment collection services, the cost of searching records, obtaln&n% title reports (including
oreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrowar aiso will pay any court costs, in addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile iunless
otherwise requireu by faw), and shall be effective when actually delivered, or when deposited with a na ionally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail tirst
class, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any ma¥ change its address for notices under this Mortgage by giving formai written notice to the
other parties, specifying that the purpose of the notice is to chanc,k?| the party's address. All copies of notices of
foreciosure from the holder of any lien which has priarity over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees o keep Lender informed at all

times of Grantor's current address.
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MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Morigage.

Amendments. This Mortgage, together with any Related Documaents, constitutes the entire understanding and
agreament of the parties as to the matters set forth in this Mortgage. No alteration of or amendmant 10 this

onoage shall ba elfeclive uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used lor purposes other than Grantor's residence, Grantor shall furnish to

bender.. upon request, a certified statoment of net operating income received from the Property durin
rantor's pravious liscal year in such form and detil as Lender shall raquire. "Net operating income” sha

meag all ctash receipts from the Property less all cash expenditures made in connaction with the operation of
e Property.

Applicable Law. This Morigage has been delivered to Lender and acceptled by Lender In the State of
ilinois. This Mortgage shali be governed by and consirued in accordance with the laws of the State of
linois.

Caption Heeyiras. Caption headings in this Mortgage are for conveniance purposes only and are not to be
uaed to interprat J: deline the provisions of this Morlgage.

Merger. Thera shzithe no merger of the interest or estate created by this Mortgage with any other interast or
83%’.2&"0?“& 'fdrg{)eny Al any time held by or for the benelit of Lender in any capacity, without the written

Multiple Parties; Corporitz Authority. All obligations of Grantor and Borrower_under this Mortgage shali be
oint and several, and atl re'srences to Grantor shgn mean each and every Grantor, and all raferences to
orrower shall mean each arJ QVW Borrower. This means that each o! the persons signing below Is
responsible for all obligations ir. this Mortgage.

Severability. 1t a court of competant jurisdiction finds any provision of this Mortgage to be invalid or
ununlorceable as to any recaon or - crrcumstance, such finding shail not render that provision invalid or
unenlorceable as to any other persois ur circumstances. |f feasible, any such offending Provlslon shall be
deemed to be modified 10 be within the Jiri(s of enforceability or validity. however, if the offending provision
cannot be 8o modified, it shall be stricker (ind all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limiaticas stated in this Mortgage on transfer of Grantor's interest

this Mortgage shu‘I:l be binding upon and inure tc_the benafit of the parlies, their Successors and assigns. |f

ownership of the Property becomes vested in a persor: other than Grantor, Lendser, without notice 1o Grantor

may deal with Grantor's successors with reference (¢ this Mortgage and the Indebtedness by way of

{gab%t:%f;ce or extansion without releasing Grantor fror. v obligations of this Mortgaga or liability under the
[ 088,

Time I8 of the Essence. Time is of tho essence in the perforrance of this Mortgage.

Waiver of Homestead Excmgtlcn. Grantor hereby releases und waives all rlgms and benefits of the
homestead exemption laws of the State of tllinois as to ali Indebledous secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived a~v rights under this Mortgage (or under
the Related Documents? uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sin% any right shall operate as & waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or preiudice the party's right otherwise
1o demand strict compliance with thal provision or any other provision. No orio’ waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall conslitule a walve-af any ol Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Wher.ever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any insiznce shall not constitute
continuing consent to subsequent instances where such consent is required.

NEGATIVE COVENANT. Grantor covenants and agrees with Lender that while this MortgaPe i8 in eftect, Grantor
shall not, without the prior written consent of Lender, create, grant or permit to exist in favor of any person or
entity, except Lender, any lien, charge, security interest, encumorance, cloud on litle, mortgage, pledge or similar
interest in or against the Property, including, without limitation, any mechanic's lian claim or materialman’s lien
claim, whether such lien, charge, sacurily interest, encumbrance, cloud on title, mortgage, pledge or similar
interast is infetior or superor 10 the lign of this Morigage. and excepting on:( any such lien, charge, security
interest, encumbrance. cloud on title, monigage. pledge or similar interest set forth in the Real Property description

contained In this Mortgage or in any litle insurance policy, title report or final title opinion issued in favor of, and
accepted by, Lender in connection with this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
QRANTOR AGREES TO ITS TERMS.

-

. o
= INDIVIDUAL ACKNOWLEDGMENT

& ~ Y "OFFICIAL mu,
\ 2 4 5” LOTTIE BECKER
2 STATE OF =P e ) 8 Nowry Pubic, Sute o turols

i\ / )88 ¥ My Commasion Expres 19117100
L ‘ .
g COUNTY OF M ~ \ O OSI0%0 0000

On this day before me, the undersigned Notary Public.-personally appeared PAUL B. MANKOFF and CHERYL R.
MANKOFF, to me known to be the individuals descr.bed in and who executed the Morgage, and acknowledged
that they signed the Mortgage as thelr free and volurta'y act and deed, for the uses and purposes tharein

f mentioned.
3 Given under my hand and officisi ses! this ﬂ / dsy of ?AM«:/ 18 9 7

By %LZ{ L~ QW ' Rwdlng v 555 W 024'\««@24’ /é 67

Notary Public in and for the State of __ < ez o~
My commission expires /o / (7 / oo
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