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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Mortage’ }-is given on this _gpp day of _papember,. 1957 between the ¢ |}
MOMEagor _ Hapns Aeachbachzy . and Esrher F Aschbacher A/K/A Esther F Agschpachex Huaband . ‘&/

g .
thereinalicr "Borrower™) and the Mcriazee, LIBERTY FEDERAL BANK. @ cofporaiion organized and cxisung under the Taws of
thc United States, whosc address is Ciani Sauare, P.O. Box 386, Hinsdale, [llinois 60521 (hercinafer called "Lender™),

Borrower is indebled (o lender pursuant to a Home Equity Loan Program Account Nolc (hereinaficr "Note”) of cven date hiercof,
additionally sccured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial interest in the fand trust

holding title 1o the property, in the principal of (Y 24,000,00

)
: .ﬂ%ﬂg@%@ﬂ;v% S
{Barrower's credit imit”) or so much of such princigai as m advanced and ouisianding wiih FINANCE CHARGE ilcréon.

a

providing for momhi{ installment payments o fprinclpa:! and I')iNANCE CHARGE, optional credit lifc and/or disability insurance

premiums, and miscellancous fees and charges for seven (7] years from the date hereof. The full debt, if not paid carlier, is duc aud
avable on December 15, 2004 ) :

his Morl%ngc sccures lo Lender: , )
a) The repavment of the debt evidenced by the Notc and future advances made pursuanl to the Note 10 the same cxtent as if

such future advances were made on the date hercof and regzidlass of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanding wwichicdness at the time of any future advances, interest in
accordance with the tcrms of the Note, and all renewals, extensieas and modifications, ‘

b) The payment of all other sums, with interest, advanced under parngrph | to protect the sccurilt\; of this Morigage; and

¢) The performance of Borrower's covenant and agreements under tiiss Mortzage and the Note. For this purposc, Borrower
does hercby mortgage. grant and convey to the Lender (he following des :ribe Property located in __Cook

County. Hlinois.

permanent Real Estate Index Number: 13-01-127-011

Legal Description: LOT 13 IN BLOCK 4 IN NIXON AND PRASSASL LINCOLN
PETERSON AVENUE ADDITION TC NORTH EDGEWATER, IN NW 1/4 OF SECTION 1,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDI2N,
ACCORDING TO PLAT FILED IN THE REGISTRAR'S OFFICE OF COOK COUNLY, /ILLINOCIS

ON 6/1%/1917 AS DOCUMENT 74453.
SHEED

1&{_(\_)\,({(71 \;H' C?L[ 2 ’ [S {-‘ O RYJ YIWE SERVICES

which has the address of _6021 N Sacraménto Avenue Chicags . , llinois, 60659
(“Property Address"), Togethér with all 1hc improveiicénis now or hereafier crecied on the Property, and all casemenls, rights,
appuricnances, renls, royalties, mineral, oil and gas rights and profits, water rights, and water stock and all fixturcs now or
hereafter attached to the Property, all of which, inc udm% replacements and additions thereto, shall be deemed to be and-remain 2
R«lm of the Property covered by this Morigage, and all of the foregoing together with this said Property {or the leaschold estaic if this
origage is on a leaschold) are herein referred 10 as the "Property.” )

Barrower covenants that Borrower is Jawfully scized of the estalc hereby conveyed and has the right 10 mortgage. grant and convey
the Property and that Borrower will warrant and defend generally the title to the Property against all claims and demands, subject 1o
any declarations, casements or restrictions listed in a schedule of exceptions to coverage in any tifle insurance policy insuring
Lender’s interest in the Property, _ .. . .

Barrower acknowledges that this Morigage sccures a note that contains provisions allowing for changes in interest rate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available line of credit and/or require repayment of the total

balance ouistanding under the Agreement,
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r pay when diie the principal of and interest on the indebtodness evidenced &y the

of and interest on any furiber advances secured by this Mongage '

grmnismy note of even date. Such Note hay a seven (7) year term.
{ evidence by the Note and any prepayment and Inte charges due

Ertar e

' COVENANTS--Borrower

- 1 Payment of Principal and Interest. Borrower shall prompt!
- Note andl lale charges as provided in the Note and the principe
2. Home Equlty Loan. This Morigage secures a Home Equity variabie interest
Bom will promplly pay when due the principal of and interest on the de

_ upder the note.

3. Taxes; Insurance; Charges; Liens. Borower shal) pay all laxes, hazard insurance, asscssimeats and other charges, fines and impositions
sttributable to the Property. Borrower shall prompily furmish to Lender receipts evidencing such payments. Borrower shall ptly dischasge any
lien which has priority over this Mougnfc; provided, that Borrower shall niot be required (o dis ¢ any such Jien so long as Borrower shatll
agree in wriling to the paymen of the obligation secured by such lien or in a manner acceptable to the Lender or shall int good faith contest such
fien by or defend enforcemnent of such lien and logal procecdings which operate to prevent the enforcement of the lien of forfeiture of the Propesty

or any part thereof,
4. Hezerd Insursnce. Borrower shall keep the improvements now existing or hereafier erected on the Pmpeﬂ%:hinmmd against loss by fire, hazands
 included within the term “extended coverage” and any other hazards for which Lender requires insurance. This insurance shall be maintained in

the amountk snd for the periods that reguiires. The insurance carrier providing the insurance shall e chosen by Borrower subject 10

Lender's approval which shall nof be unncasonably withheld.
All insurance policies and renewals must be acceptable to Lender and shall include a standard moy clause, Lender shall have the night to hold

~ the policies and renewals, If Lender requires, Bomrower shall promptiy give to Lender all raceipts of puid premiums and rencwal notices. In the
“event of loss, Borrawer shall give prrl‘:l?)pl notice lo the insurence &n‘e: and Lender. Lender may make proof of loss if not made prompily by

Borrower.
in wriling, insurance shal) be apflicd to restorslion or repair of the Pmpeﬂf damaged, il

.. Undess Lemder and Bovower otherwise a‘gme proceeds
. the restoration or repai; is sconomically feasible and Lender's secunty is nof lessened. If the restoration or repair is not economically feasible or

Leader’s security would ba Jraszned, the insuranice proceeds shal be applied to the sums secured by this Mortgage Instrzment, whether or not then

dve, with any excess paid 15 Brorower. |f Borrower abandons the Property, or does not answer within 30 days, 2 notice from Lender thal the

insurance carrier has offered o e o claim, then Lender may collect the insurance proceeds. Lender may use the proceedds to repair of restore
suths secured by this Morigage, whether or not then due. The 30 day pericd will begin when notice is wiven,

* the Property or 1o 5
Unless Lender nnﬁ{ommr otherwis= g ree in wriling, any application of proceeds o principal shall nol extend or postpone the due dute of the
" monthly ?;ymcnfs referred 1o in pargrezii ) herein or change the amount of the psyments. if under pmmﬂ 19 the Praperty is acquired by
Lendur, wer's right {o any insutance policics and resuiting from damage to the Property prior to the acquisition shall pass o Lender

- iz the extent of sums secuzed by this Morgage L (asiately prior to the acquisition,
"' &, Preservation and Maintenunce of Property; Lenseknids. Borrower shall keep the Propeity in f;ood repair angd shall not commit waste or permit
7 impairmen) or deleriomation of the Property, If thig' Mot gage is on a Jeaschold, Borrower shinll comply with the provisiens of the lease and if
. Barrower acquires fee title to the , the teasenc!d 2ad fee title shall nol merge uniess Lender agrecs to the merger in wnling.
fi. Protection of Lender's Security. If Borrower fails 1 p2.form the covenants and & enis confeined in this Monigage, or if any aclion or
proceeding is commenced which materially affects Lender's inte 1074 in the Property, including but not limited to, eminent domain, insolvency, code
%1 enforcement, of arTurgements or ings involving & bankr.=i-or decadent, then Lender at Lender's option, upon notice to Borrower may make
s such sppearances, did such sums and take such action as {3 nercszary o protect Leader’s options, notice 10 Borrower msy make such -
" - appearsnces, disburse such sums and take such action as is necossiry to profect Lendes's interest, inchuding, but not limited (o, dishursemant of
* sums and take such action as is necessary to protect Lender's interest, iaviading, but not limited to, disbursement of reasonable attorney's fees and
. entry upon the Property 1o make repaits, If Lender required morigage inwgrante as a condition of making the Note secured by this Mortgage,
uired (o maintain such insurance in cffect uplil such time as the requirement for such insurance terminales in

" Borrower shall pay the premituns ‘
accordance with Borrower's and Lender's written ugreement or applicable law. Sorrywer shall pay the amount of al! mortgage inezrance premiums.

.. Any amounts disbursed by Lender pursuant {o this 6 with interest thescor,, saatl beconie additionsl indebiedness of Borrower secured by
* this Mortgage: Unicas Borrower and Lender to other terms of payments, sz amounts shall be paysble upon notice from Lender to
. Borrower requesting payment thereof, and shall bear interest from the dale of disbursems.it &' the rate payable from time to time on outsianding

- principal due under the Note unless payment of interest at such rate would be contrary to apphieuble Jaw, in which event such amyunis shall bear
interest. from the date of disbursement g1 the rate paysble from time (o time on outstanding prizieiuo! due under the Note unless payment of interest
at such rate would be contrary to applicable law, in which cvent such amounts shall bear inlencst 1 the highest rate permissibie under applicable
law. Nothing contained in this paragraph 6 shall requirc Lender to incur any expenise o lake any actio”. hercunder.

7. Inspection. Lendes or ils agent. may make or cause to be made reasonable entries upon and inspection:. of dw Property, provided that Lender shail
© - give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to Lender's iv'terest in the Property
“8. Condemnation. The Erocaeds of any award or claim for damages, direct or consequential, in connection wiih ar:condemnation or other taking of
" the Property, or part thereof, o for conveyance in lieu of condemnatiun, are hereby assigned and shall be paid ‘o Ley der.
In the cvent of a total taking of the Property, the m.s shall be applied to the sums secured by this Mortgags, vin.the excess, il any, paid to
Borrower. In the event of a partial tsking of the y, unless Borrower and Lender otherwise agree in wting, inere shal] he applied to the
sums sceured by his Morigage such proportion of the proceeds as is equal (o thit proportion which the amoumt =i ti sums secured by this
Mortgage immediately prior to that date of taking bears {o the fair merket value of the Property immediately prior to L= duis of toking, with the
balance of the pr paid (o Borrower,
I the Property is abandoned by Borrower, o if, afler notice by Lender 1o Borrower that the condemrior offers to make an 2ward to scttle a claim
for damages, Borrower fails to respond to Lender within 30 days efter the date such notice is mailed, Leader is suthorized to collect and apply the
rocecds, 8L Lender’s aption, either to resioration or repair of the Property or to the sums secured by this Mortgage.
~ Unless Lender and Borrower otherwise agree in writing, any such application of proceeds lo principal shatl not exiend or postpone the due date of
the monthly installments referred fo in ph 3 hereof or change the amotnt of such insialiment. )

9, Borrower Not Released, Lixtension of the time for payment or modification of amortization of the sums secured by this Mortgage granted by
lender 1o any successor in interest of Borrower shall not aperate to release, in any manner, the liability of the originel Borrower and Bormower's
sticcessors iy interest.  Lender shall pot be required jo commence ings against such successor or refuse to extend lime for payment or
ofherwise modily amortization of the sums secured by morigage by reason of any demand made by the original Bomrower and g&mw's
snecessors in interest,

10. Forbearance by Lender Not a Wailver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
upplicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be 2 waiver of Lender’s right to acoelerale the matunity of the Note secured by this mortgage.

{1, Remcdies Cumulative. Al remedies provided in the Monmsdnd and cumulative 10 any other ight or remedy under this Mortgagor
afforded by law or equity and may be exercised concurrently, 1 ty or successively.
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12. Successors and Assigns BuuM;N@cFLEIL@ILAJ’h_u coteny l@ ‘E“M’ herein contained shall bind, and the
: ¢ respective successors and assigns of 1endeFind HBITowd, sibject (0 the provisions of paragraph 18 heremn

rights hereunder shall 1ure to 1
Borrower's covenants and agrecments shall be joint and several. Any Borrower who cosigns this Mortgage, but docs not exeeule the Note and
 Agreemen

“i-‘m) 1s cosigning this Mortgage only to mortgege, grant and convey the Borrower's inlerest in the Property under the terms of this Morlgage;

o b) s not personally obligated o pay the sum secured by this Mortgage, and

4 ¢y agrees thot Lender and any other Borrower may agree to extend, modify, forebear or make any combinations with regerd 1o the terms of

wf this Mertgage or the Note and Agreement without lirc Borrower's consent.

A3, Notice. ['-‘.xccfl for any notice required under applicable law to be given in another manner (a) any notice to borrower provided for in this

" Mortgage shall be given by mailing such nolice by certified mail addressed to Borrower at the Property Address or at such other address us
Borrower may designate by notice to Lender us provided herein, and (b) any notice to Lender shall be given by certified muil, retum receipt
requested to Lender's address stated hercin or to such other address as Lender may designate by notice lo Borrower as provided herein. Any
netive provided for in this Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

. Guverning Lavy; Severability. This Moitgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that
any provision or clause of this Mortgage or ll%c Note and Agreement conflicts with applicable law, such conflict shall not aflect other provisions
of this Morlgage or the Note and Agreement which can be given effect withoul the conllicting provision and to this ¢nd the provisions of the
Marigage and Note and Agreement wre declared 1o be severable,

48, Legislation Affecting Lender's Rights, IF ennctment or expiration of applicable Taws has the effect of rendering any provision of the Note and

Agreement or this Mortgage unenlorceable uccording to its tenns, Lender, al its option, may require unmediate pavment i fll of ull sums

secured by this Mortgage and may invoke any remedies permitted by puragraph 19 herein,

Borrower's Capy, Horower shall be furmished a conformued copy of the Note and of this Mortgage at the time of execution ot afler recordation

R N
L3N

16,
. bergm
17. Transfer of the Propertz.or a Beneficial Interest in Borrower. [[sll a7 any part of the Property or any interest in it 1s sold or transierred (o if

a benelicial interest i Borrawer is soid or transferred) without Lender's prior written consent, Lender ntay, ol its oplion, require nnmediale
payrnent i full of all sums zeeared by this Mortgage. Tlowever this option shall not be exercised by Lender if exercised is prohubited by federal
low as of the dute of this Mzatesge.

If }.ender exercises this option, Tender shall give Borrower notice of aceeleration. The notice shall provide a period of not less than 30 duys [rom
the date the notice is delivered or matie? within which Borrower must pay all sums sccured by this Mortgage. If Borrower fails to pay these sums
prior to the expiration of this period, Zerder may invoke any remedies permitted by this Mortguge without further notice or demand on Borrower.

I8, Acccleration; Remedies. Prior to electing to accelerale the indebtedness, Lender shall give notice to Borrower of any such breach, of any
covenant or agreement in this Mortgage (Rutinol prior to acceleration under puragraphs 14 and 15 herein unless applicable law provides
otherwise}. The notice shall specify: (n) the deipzat; {b) the action required to cure the defuult; (c) a date, 1ot fess than 30 days from the dale the
nolee is given to Borrower, by which the defautt musi-he cured and (d) the failure to eure the default on or before the date specified in the netice
may result in acceleration of the sums sceured by this origage, foreclosure by judicial proceeding and sale of the Property. The notice shall
further imtorm Borrower of the right to reinstate aftcr ~eileration aned the right to assert in the foreclosure proceeding the nop-exislence ol o
defuult or any other defense of Borrower to acceleration-za2-foreclosure. If the default 1s not cured on or before the date specified in the notice,
Lender at its oplion may require immediate payment in [l of 22 sums seeured by this Mortgage without further demand and muy foreclose this
Mortgage by judicia) proceeding. Lender shall be entitled to cor'ect ail expenses included in pursuing the remedies provided in this paragraph 18,
inclucing but not fiemited 1o, reasonable alterney’s fees and eosts of Fieevidence.

19, Lender in Possession. Upon nceeleration under paragraph 18 or ubuandonment of the Property and at any time prior to the expiration of any
penod of redemption following judicial sale, Lender (in person, by ugens, or by judicinily appointed receiver) shall oe entited (o enter upor, take
possesston of and aanage the Property and to collect the rents of the Sronerty including those past duc. Any rents collested by Lender or the
receiver shall be first npplied to J:Z payment of the costs of managenmend i e Property and coliection of rents, including but pot limited to

© pecetver's fees, premiums on receiver's bonds and reasenable altomey's [es, aid Y to the swms secured by this Mortgage.

20. Release, Upon payment of il sums secured by this Mortgage, Lender shall relsase this Mortgage without charge to Borrower. Borrower siall
pity ans recordation costs

21. Waiver of Homestead, Dorrower waives all right of homestesd excmption in the Propery.

22. Prior Mortpages. Borrower covenants and agrees to comply with all the terms snd conditioss and covenants ol any Mortgage, trust deed, or
Secunty Instrumient affecting the Property which hos or may have priority over this Mortgae:-including specilically, but not imited to, timely
making the payments of principal and mierest due therewnder Failure of Borrower to muke stich-nayments or keep such slems, conditions uid
covenants as provided for in such prier mortgages, Wust deeds or security agreements shall congotede a detnult under this mortguge amwd Lender
may mvoke the remedy specified i parograph (8 herein,

23, Defuuit

@) The ocewrrence of any ol the tollowing events shall constitule » defuult by Borrower under this Murtgesz, (1) tailure to pay when duc any
sum of money due under the Note and Agreement or pursuant to this Mortgage, (2} il any action of iniclior by Borowers adversely nflects
the collaters] or the lender's right in the cotlnteral. (3) Lender receives uctunl knowledge thal Borrower made any materia)
mistepresentation or omitted any miterinl information in the Agreement, Mortgage, Uie Security Agreemen?; or n Homrower's spplication

for the Agreement,

(b) If Borrower is in default under the Agreement of this Mortgage, Lender may require Horrower to pay immediatoly the priveipal bolance
outstanding, any and all FINANCE CHARGE. Borrower may owe on that amount, together with all other fees, costs or premivins churged
to Borrowar's sccount. The principal balance outstanding  under the Agreement afler defuult shalf continue to accrue FINANCE
CHARGE until puid al the rute provided (or in the Agreement as if no default had occurred. _

24, Expense of Litigation. In any suit to foreclose the lien of this Mortgage or enforce any other remedy of the Lender under this Mortgage or the

- Note or the Credit Documents there shall be allowed and included, as additional indebtedness in the judgment or decrec, all expenditures and

expenses which may be paid or incurred by or on behall’ of Borrower for nttormey's fees, appraiser's fecs, outlays for documentary expert
evidence, stenographers’ charges, publication costs, survey costs. And costs(which may be estimated as Lo items to be expended afier entry of the
decree) of procuring ali sbstracts of title, title searches and examinations, title surunce policies, Torrens certilicates, and similar dote and
assurunces with respect o title as Lender may deem reasonably necessary either lo prosecute such suit or to evidency o bidders at any sale which
may be had pursuant 1o such decree the true condition of the title to of value of the Property. All expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees as may be ingurred in the protection of snid Property witd the Maintenance of the Hen of this
Mortgage, including the [ces of any attorney emploved by Lender in any liligation or proceeding alfecting this Mortguge, the Note or the Property
or \n preparation for the commencement or defense of any proceeding or threatened suit or proceeding shall be imnediately due and pavable by

Horrower, with interest thereon at the rate from time 1o time in effeet under the Nole,

25. Riders 1u this Mortgage. J
agreements of each rider shall be incorpornted into und shuli mmend and supplement the covenants anc

riher(s) were a part of this Mortgage.

ot eh) TELE

If one or more riders are exectited by Borrower aid recorded together with this Mortgage, the covenants und
1 agreements of (his mortgage ns if the
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mnonnowrsa IS (ARE) INDWIDU . -
Hans Aeschbac/g .:= Rer-agehbacher,
' . ‘_ / h&ther F Aeschbacher
(CORP. SEAL) i
STATE OF ILLINOIS -

COUNTY OF d o l(/ )

1, the undersigned, a Notary. Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY dt

Hang Aesc cher and Esther F Aschbacher
 personally knowit 10 “ate subscribed fo (he fOregoing WisiruIieht, appeared Delore (i Os
‘ daympcrson andacmwledgalu:al g:e gwdseﬂedmﬂ'ﬂiﬁ?emdﬂnsa-dmmnwﬁ?asaﬁuandmlmmym for the uses
R purposes therein set forth, includirig and waiver of the right of homestead.
* Given under 1y band and official seal, this_Sth . dayof  December, 1997
l’All" l!llllIIIIIllIlllilIlIIII|IIIIIIIIllillllIIllllllmmllllllllltlig L ]
"”FFITCD;XL SEAL” pream="
RICIA FLYNN
MY Comnission ¢xp '% Notary Pusils, State of ilincis £
M[Gommas s Explres 04/15/99 £
hinisteaEm ki ¢ ﬂl!lllllllllll lﬂmllIIMI&IIIIIHIIulw

IF BORROWER IS A TRUST:

0ol personally bl Solety as frusice as aforesaid

Py.
: s
Atiest:
T
CORP. SEAL)
STATE OF JLLINOIS )
_ COUNTY OF J
1, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CEPTIFY, that .
President o a corparanon, and,
mlﬁ of said mqnuum & Zans pers mms whose names are
SNSETBEd 1o T‘WW“‘mgomg‘Wmn‘( as such Presiden St"l'cfm - respectively, appeared
~ before me this day in person and acknowledged hat ihey signed and dehvered me smd imstrament as their 0+ ee and vol unury acts,
andastbeﬂ'ee volmuaryactofsandcorporanm as Trustee, for the uses and purposes thipap set forh; and the
-1 Secretary dld also then and there acknowledge that be, as cus'odian of the corporate
seal of said col rro Talion, did altix (e said corporate sealufsa:dcorporanontosazd instrument as his own free a0 oW Ny act, a as
ﬂlelﬁ'ttl:‘els and voluntary &ct ofmd corporation, as Trustee, for the uses and purposes therein set forth. Given under my and official
seal, .
o
. L Notry Public
My OomnuTl gm%:
~ This Inslrunxwmréd By: This fnstrument Prepared By:
: Libenty Féderal T
i - Grant Square ‘ : Grant &
. P.O. Box 386 ' P.O. Box 386 |
Hinxdale, Ninois 60521 Hinsdale. Tllinois 60521
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