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FIRST UNION MORTGASE CORPORATION

. Ona Jefferson Square, P.0. Box 10024
Waterbury, G 58725-0024 e

e ) \-_..-a
0ST G754¢9 MORTGAGE

THIS MORTGAGE ("Security Instrumeént”) 2ogiven on Noverber &, 1997 . The mongagor is
GAIL  WALOWITZ, AN UNMARRIED XOMAN

("Borrower”). This Security Instrument is given to FIRST UV(ON MORTGAGE CORPORATION

which is organized and cxisting under the laws of NORTH CAROLINA , and whose
addressis 1100 Corporate Centar Dr., Raleigh, North farolina 27607-5066
("Lender"). Borrower owes Lender the principal sum of
One Hundred Thirteen Thausand Five Hundred and No/100

Guligre (US. § 113,500.00 )
This debt is evidenced by Borrower's note dated tic same daie as this Scourity Instrunrend {"New"), which provides for monthiy
paymicnts, with the full debt, if not paid carficr, duc and payablc on Decamber 1, 2P27 . This Security
Instrument secures 30 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paraxraph 7.to protect the security of
this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under thiv Seeacity Instrument and the

Note. For this purposc, Borrower does hercby mortgage, grant and convey 1o Lender the following descab.d propeny located in
CooK County, linois:

SEE SCHEDULE A ATTACHED HERETD AND MADE A PART HEREOF

- ¢
Parcet D #:{ - S <100~ 015 - 14
which has the address of 7141 NORTH KEBZIE #1115, CHICABO, {Sureet, Ciy),
lilinois 60645 {Zip Code] ("Property Address”;

iLLlNome Family - FNMA/FHLMC UNIFORM

& {  INSTRUMENT Form 3014 &/%0
inltiale. , Amended 12193
%-muu (9808

Page 1 ol 8 VMP MORTGAGE FORMS - (800)521-720%
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Parcel 1: Unit 1115 together with its undivided percentage of Interest in the comnion elements
iw Winston Towers Condominium number § as delineated and defined in the declaration of
consuminium ownership recorded as document number 21906206 in the North 1/2 of the
Norvariest 1/4 of the Northwest 1/4 of Section 38, Township 41 North, Range 13, East of the

Third Friacs;al Meridian, In Cook County, Hlinois,

Parcel 2: Easemeii appurtenant to the for the benefit of parcel 1 as set forth and defined in
the declaration ol ersements recorded os document number 22064981, for ingress and cgress.
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by Lhis Securily Instrument.
All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mongage,
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls and
will deferd generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national us¢ and non-uniform covenants with limited

variations by jurisdiction 1o constitvle a uniform security instrument covering real property.

UNIFORM COVENANTS, Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

+ principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a writien waiver by Lender, Bomower shall pay to

i Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly taxes
" and assessments which may atiain pricrity over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
+ or ground rents on th: Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

any, {¢) yearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the

: provisions of paragraph @, ‘n lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems."

- Lender may, at any time, celiee: and hold Funds in an amount not to exceed the maximum amount a lender for a federally relatcd
. morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
:amended from time to time, 12 U5.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds seis a lesser
:amount. If so, Lender may, at any tiac, collect and hold Funds in an amount nol to exceed the lesser amount. Lender may

‘estimate the amount of Funds due on the tasis of current data and reasonable estimates of cxpenditures of future Escrow Items or
‘otherwise in accordance with applicable law,

. 'The Funds shall be held in an institution whose dzposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedaral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tiems. Lender may not charge Borrower for holding ane applying the Funds, annualfy analynng the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest or: the Funds and applicable law permits Lender to make such a charge.
However, Lender may requirc Borrower to pay a one-time cheige for an independent real esiate tax rcpomng service used by
Lcnder in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires inicrest 1o be paid, Lender shall not be required to pay Baravwer any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Tvads. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds an0 (e purpose for which cach debit 1o the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicaole law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount i the Funds held by Lendes at any time is
not sufficient o pay the Escrow liems when duc, Lender may so nolify Borrower in wridis, and, in such case Borrower shall pay
b Lender the amount necessary to make up the deficiency. Borrower shall make up tisc deficiency in no more than twelve
rhonthly payments, at Lender's sole discretion.

Upon payiaent in full of all sums sccured by this Security Instrument, Lender shall promptiy refund 1o Rorrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the a:guisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sams sceured by this
Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwisc, all paymenis reccived by Lender rader paragraphs
"and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o ainounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and las, to any latc charges due under the Note,

" &, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions altributable to the Property
which may aitain priority over this Security Instrument, and icaschold payments or ground rents, if any. Borrower shall pay these
ohligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shail pay them on time dircctly to the
person owed payment. Borrower shali prompy furnish 10 Lender all notices of amounts o be paid under this paragraph. If
Borrowcr makes these payments dircetly, Borrower shall promptly fumish 1o Lender receipts cvidencing the payments.

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wnung 1o the payment of the obligation secured by the licn in a manner acccptablc to Lender: (b) contests in good {aith the tien
by. or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate (o prevent the
enforcement of the fien; or {c) sccures from the holder of the licn an agreement satisfactory (o Lender subordinating the lien to
thig Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc g "@
of the actions st forth above within 10 days of the giving of notice. Inhigle i)
Q-snm) (9608) Page 20f8 Form 3014 9790
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafler erected on the Property

,'?insurcd against loss by firc, hazards included within the term "cxiended coverage™ and any other hazards, including floods or
Es‘ﬂooding, for which Lender requires insurance. This insurance shall be maintained in the amounits and for the periods that Lender
%requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall niot
The unrcasonably withheld. If Borrower fails 1o maintain coverage describod above, Lender may, at Lender’s option, obtain
7coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
i Al insurance policics and renewals shall be accepiable to Lender and shall include a standard mortgage clause, Lender shall
i have the right to hold the policies and renewals, 1f Lender requires, Borrower shall prompily give 10 Lender ali receipts of paid
:" premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
- may make proof of loss if not made promptly by Borrower,
~ Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
- Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, I the restoration or
- repair is not economically feasible or Lender’s security would be lessened, 1he insurance proceeds shall be applied to the sums
~ secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the

Property, or docs no: arswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
- Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured

by this Security Instrumet, rvhether or not then due. The 30-day period will begin when the niotice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

" 21 the Property is acquired by Lendcr, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
: Property prior to the acquisition shall zass to Lender 1o the oxtent of the sums secured by this Security Instrument immediately
~ prior to the acquisition.

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower's Loan Application; Leasehokds.

- Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy U2 Prooerty as Borrower's principal residence for at least one year afler the

- date of occupancy, uniess Lender otherwise agrees 1. writing, which consent shall rot be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowr. ‘s control, Borrower shall not destroy, damage or impair the Property,
alfow the Property to deteriorale, or commit waste on the Propeity. Borrower shall be in default if any forfeiturc action or
proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceurity Insirumir: o Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or preceeding to be dismissed with a ruling hat, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s Zterast in the Property or other malerial impairment of
the licn created by this Security Inswrument or Lender's security interest, Boarvcr shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemeats 1> Lender (or failed to provide Lender with
any material information) in conniection with the loan cvidenced by the Noie, inchuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Secuiity (nstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fee title to the Propert;, the leaschold and the fee tide shall
not merge unless Lendar agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 8n2 agreements contained in
this Sccurity Instrument, or thete is a legal proceeding that may significantly affect Lender’s righs in the Property (such as a
procceding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), ther Lzader may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s «ciions may include
paying any sums seccurcd by a licn which has priority over this Sccurity Instrument, appearing in court, raying rcasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 40 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially eguivalent 1o the
cost to Borrower of the mortgage insurance previously in clfect, from an allernatc mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach monih a sum equal to
one-twelfth of the yearly morigage insurance premium being peaid by Borrower when the insurance coverage lapsed or ceased to

be in cffect. Lender will accept, use and rotain these payments as a loss reserve in lieu of mortgage insurance. Los@
0
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paymenis may no longer be required, at the option of Lender, if monigage insurance coverage {in the amount and [or the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the
premiums required (0 maintain morigage insurance in cffect, or o provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircel or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total 1aking of the Propenty, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any ¢xcess paid to Borrower, In the event of a partial (aking of the Property in which the fair market
value of the Property immediately before the taking is cqual (o or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction; (a} the (otal amount of
the sums secured iimsdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shatl b2 paid to Bosrower. In the event of a partial laking of the Property in which the fair market value of the
Property immediately belzir the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the progeeds shall be applied to the

sums secured by this Security Insipunent whether or not the sums are then due,
If the Property is abandoned by Porrawer, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an

- award or settlc a claim for damages, sorro=r fails 1o respond to Lender within 30 days afier the date the notice is given, Lender

is authorized to collect ard apply the procasus, at its option, gither (© sestoration or repair of the Praperty or to the sums secured

. by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agrev. in wriling, any application of proceeds to principal shall not extend or posipone

-‘ the due date of the monthly payments referred to in gz 2raphs | and 2 or change the amount of suck payments.

11. Borrower Not Released; Forbearance By Lende. Mot a Waiver. Extension of the time for payment or modification

» of amortization of the sums secured by this Sccurity Instruarient granted by Lender to any successor in interest of Borrower shall
- not operate to release the liability of the original Borrower or Bortawer's successors in interest, Lender shall not be required to
_commence procecdings against any successor in interest or refuse v extend time for payment or otherwise modify amortization of
‘the sums sccured by this Security Instrument by reason of any demara made by the original Barrower or Borrower's successors
Jin interest. Any forbearance by Lender in exercising any right or remeay shill not be a waiver of or preclude the exercise of any
‘right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendir and. Bomower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. /v Bosrower who co-signs this Security
Instrument but docs not cxecute the Note: (a) is co-signing this Security Instrument only i morigage, grant and convey that
Borrower's intercsi in the Property under the terms of this Security Instrument; (b) is not-piiscaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agtee to extend, modify, forbear ot
make any accommodations with regard to the terms of this Sccurity Instrument or the Nole without the: Borrower’s consent,

13. Loan Charges.  If the loan secured by this Sccurity Instrument is subject to a law which 27 rraximum loan charges,
and that law is finally intespretcd so that the interest or other toan charges rollected or to be collected in‘caraction with the loan
exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce the charge (o the
permitted limit; and (b) any sums already collecied [rom Borrower which exceeded permiticd limits will be refuiacd to Borrower,
Lendcr may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be reated as a partia! prepayment withoul any prepayment charge
under the Note.

- 14, Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designales by nolice 10 Lender. Any notice lo Lender shall be given by first class mail 1o Lender's
address siagted herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Ingtrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph,

- 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
cofflicis with applicabic law, such conflict shall not affect other provisions of this Sccurity Instumens or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instroment and the Noie are

be scverable.
. Initial
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 6th day of November . 1987
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Securily Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Nowwo FIRST UNION MORTGAGE CORPORATION

(the "Lender”)
of the same date and covering the Propenty described in the Secunity Instrument and locaied at:
7141 NORTH KEDZIE #1115, CMICARD, IL 60645

{Property Address]
The Property inclades 2 unit in, together with an undivided interest in the common clements of, a condominium
project known as;: Wi NGYAN TOWERS

{Name of Condominium Project}
(the "Condominium Project”). ¥ the swners association or other entity which acis for the Condominium Project
(the "Owners Association”) holds dtle to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s inlerest in the Owners Association and the uses, proceeds and benefits of
Borrower's intercst.

CONDOMINIUM COVENANTS. In iddnien to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan, aud agree as {ollows:

A. Condominium Obligations. Borrower shal’” parform  all of Borrower’s obligations under the
Condominium Project’s Constitucnt Documents, The *Corstituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-taws; (iti) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues un< assessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association ricintaing, with a gencrally accepted insurance
carrier, a "master” or "blankct” policy on the Condominium Project wiuch is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against U2 buzards Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the raorihly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 to maintain hazasd. insurance coverage on the
Property is deemed satisfied o the exient that the required coverage is provided by the Ownirs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragr.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair folioviing a loss o the
Property, whether to the unit or to common elements, any procéeds payable to Borrower are herchy #ssigned and
shalf be paid to Lender for application to the sums secured by the Sccurity Instrument, with any eacess paid to
Borrower,

C. Public Liability Insurance.  Borrower shall wke such actions as may be reasonable 1o insure that the
Owners Association maintains a public iiability insurance policy accepiable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Sccurity instrument as
provided in Uniform Covenant 10.
E. Lender’s Prior Consent,  Borrower shall not, except after notice (o Lender and with Lender's prior
written consent, either paniition or subdivide the Property or consent 10:

(i) the abandonmenl or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by firc or other casually or in the case of a taking
by condemnation or eminent domain,

(i} any amendmeni 1o any provision of the Constiluent Documents if the provision is for the express

bencfit of Lender;
{#i) tcrmination of professional management and assumption of self-management of the Qwners

Association, or
(iv) sny action which would havc the effect of rendering the public liability insurance coverage
maintaincd by the Trners Association unacceptable to Lender,

F. Remedies. [ Eorrower docs not pay condominium dues and assessinents when due, then Lender may pay
them. Any amounts dishurznd by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Security Instrument.‘Jriless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of diskarsement at the Note rate and shall be payable, with interest, upon notice from Lender
io Borrower requesting payment,

BY SIGNING BELOW, Borrower accunts and agrees Zc terms and provisions contained in this Condominium

Rider.
% t ﬂﬂ(i (ﬂ{j‘mff o (Seah)
f WALOWIT2 (/’ Borrawer

\,

\ (Seal)
\...../ -Borrower

(Seal)

-Barrower

(Scal)

-Borrower
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