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Box 370 This Instrument way prcpu::d by:

Bileen Smolek
455 BELMONT AVE. CHICAQO, IL
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MULTIFAMILY MORTGAGE,
ASRIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement) ‘C)

THIS MORTGAGE (herein “tnsin ‘mml“)tsmndc s, Fwentyafifthyol............. . §8PEember |
19, 97, between t]}%%}?gﬁ%or‘fﬂw o, Henry Oabara married to hena E. Kuisiak
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therein "Borrowee™), and the Mortgagee, .. PIDELITY PRDERAL SAVINGS BANK

RN e N R T R T BAAYRER A i i kel

TP G T v 8 W COEROIANEON, v Organized and existing undcr e laws of
THE .URITED . STATRS..OF. AMERRICA, whose address s T TR
5455. %, BELMONT AVE. CRICAGO. IH..80642 (1. i, (herein "Lender™).
WEREAS, Borrower is indebled 10 Lender in the princtpalauit of o oo ioiiieeriisnianeenon o .
TWQ HUNDRED, THOUSAND & 00/100.. ..o Ao Dotlars, which indebledness is
evidenced by Borrower's note dated .\......F.’?Rt'}'.‘@f’? 25’ ‘9 7. v (herein "Note™), providing for

monthiy installments of principul and interest, with the balance of the »t‘.ucbledncss\ if not sooner paid, due and
puynble o (O¢toher 1, 2027

Frasaviaay

To SECURE Ty LENDER (@) the repayment of the indebtedness evidenced by thie-Note, with interest thereon, and
all renewals, extensions and modifications thereof; (b) the repayment of any future adeapses, with interest thereon,
made by Lender to Borrawer pursuant o paragraph 30 hereol (herein "Future Advansesy»(c) the performance of

the covenants and agreements of Borrower contained in a Construction Loun Agreement between Londer and
Borrower dated N/‘\, 19,0000 i any, as provided in parograph 2§ herron ¥d) the payment

of all other sums, with interest thereon, advanced in pecardance hergwith to protect the securityof s Instrument,
and {¢) the performance of the covenants and agreoments of Borrower herein contained, Borrowsr does hereby
mortgage,  wrant,  convey  and  assign  to  Lender the [following  deseribed  property  Jocated in
e, GORK GOUREY crnvenaniy State of Hhinols:

THE NORTH 40 FEET OF LOT 106 IN WORTH AVENUR HOMRS ACRES A
SUBDIVISION QF THE BAST 56 ACRES OF THE BAST HALF OF THE SOUTR

WRAT QUARTER OF SBCTION 34, TOWNSHIP 40 NORTH, RANGE 12, BAST
OF THE THIRD PRIRNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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Property Address: 2056 N. 15th Ave. Melrose Park'Illinois 60160
tLLINOIS-Mudtitneniby - 177 ENSAVFHLMO Unifoem bistrument INITIALS

Permanent Tax Index No: 12-34-301-004-0000
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every nature whutsoever now or hereafler located In, of on, or used, or dniended to be used in comection with the propeny, including, but not limited to,
tiae for the purposes of supplying or distributing heatbng, cooling, electricity, gar, water, alr and Jigh; snd all elevators, und selaled machinery und
couipment, fire preveation and extinguishing apparatus, seeurity and acoess control appeatus, jrhumbing, bath 1wbs, water hewtees, water closets, sinks, ranges,
staves, refrigermors, dishwashers, Jisposals, washers, dryers, swnings, storm windows, stoms doors, screens, blinds, shades, curtains and cortain ruds, mirrors,

TOGETIER with ol bulldingyg inpragenp el 1 Niggmgopnlipg crgeted an r '\ Legetefore aor herenfler vacated alleys
. v dndsdreets nbutling the property, ajd o N0F3F1 o5, feqty i8es, mifgonl, lu sy profils, water, water rights, and
widet sloch Appurtenint to the propelty, sfd afl (XS, machinery, equiftic/R, engibes, Bollers, TheineTilors, hullding materinls, applisnees end goods of

.i

cabinets, pancliing, rugs, wtachied floar coverings, Suniture, piclares, natenbas, Irees and pIAMS, abd ooviovinnioniiiiiierenerimiiniie
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e e bt rstrstrevarsasvresrsaererrsasnsnenns B OTwhich, including replacements and gdditions thereto, shall be deemed
to be and remain a past of the real propenty covered by (s tnstrutient; and sl of the foregoing, tgether with said property (or the leaschiold estate In the
vvenl this Instrument Is on a lenschald) are hetein refereed to as the *Property”.

Norrower covenants that Borrowee is iawfiully seised of the estaic hereby conveyed und has the right 1o mortgage, grany, convey and assign the Property
{and, if dhis Tnsirument is on & lenschold, that the ground fease is in full force and efTect withoul modilication except as noled above and without default
on the pant of cither lessor or lessee thereunder), that the Propey Is unencumbered, and tint Hoteower will wareant and defend generaliy the title to the
Property againet all ¢latms and demands, subect to any easements and restrictions Nsted in n schedule of exceptions to coverage in uny title insurange poticy
insuring Lender's interest in the Propenty.

Uniform Covenants, Vorrower and Lender covennnt and ugree as folluws:

L PAYMENT OF PRINCIPAL AND INTEREST. Borrawer shall promplly pay when due the prineipal of and interest on the indebledness evidenced
by the Notwe, sny prepaymer and hale charges provided in the Note and all other sums secured by this instrument,

2. FUNDS FOR TAXNES, INSURNCE AND OTHER CHARGES. Subject io applicable Inw or to a writien wiiver by Lender, Boprower shall pay fo
Lender on the day monthly instaltr e of principal or Intetest ate payabie under the Note (or on another day designated in writing by Lender), untif the
Note is paith In fdl, 1 sism (herein “Funss®) =gual to one-twzifth of (a) the yearly swater and sewer rols and laxes and assessments which may be fevied on
the Propedy, (b) the yearly ground rents, (7 ay, (2) the yearly presilum installments for fee and other hazard Insusance, rent loss insurance and such ather
insuruice covering the Property as Lendessiay require pursuant 1o parageaph $ hereol, (d} the yearly premium installments for morigage insusance, if any,
witd {¢} If thls Instrument is on 0 leaschold, the yoarly fleed rents, if any, under the ground Jease, 8l as reasonably estimated initially and from time 1o tinte
by Lender on the basis of assessments und bills ana r2asonable estimaies thercof. Any walver by Lender of a requirement tha Borrower pay such Funds
may be revoked by Lender, in Lender's sole discretion, r4any time upon notiee n weldiag 1o Botrower. Lender may require Borrower o pay 1o Lender,
in advince, such ather Funds for other laxes, charges, premiums. assesstients and impositions in connegtion with Borrower or the Propenty which Lender
shall rensonably deem necessary to protect Lender's interesis ('iere n “Other Impositions”). Unless otherwise provided by npplicable law, Lender may requirne
Fumds for Other Impositions to be paid by Boreawwer in o lump sim o I3 peviodic installments, nt Lender's option.

The Funds shalt be held n an instingion(s) the deposits or aceoun’s of which wre insured or guarsnived by a Federa! or siate sgeney (including Lender
il Lender is sueh an institstion). Leader shall apply the Funds W poy sald ratrs, reals, lnxes, nssessments, isurance premiums and Other Imposhions so long
s Horrower Is netin breach of any covennnl or agreement of Borrower In this Instrument. Lender shall make no charge for so holding and applylisg the
Funds, analyelng said accoum or Jor verilfying md compiling suid assessments(and bills, unfess Lender pays Horrower inerest, vamings or profits on the
Fuswds and applicible taw permits Leader 1o make such a charge. Borrower snd Lender miny agree in writing ot the thee of exccution of this [nstrument thal
interest on U Funds shall be pald 1o Borrower, and unhess such ngreement Is made orar;aikable law requices interest, camings or profiis to be pald, Lender
shal not be required to fray Horrower any Interest, earings or profits on the Funds. Lengeratall give to Horrawer, withowt charge, an anneal nccounting
of the Funds fiv Lender's ponmal format showing ceedits and debits 1o the Funds and the purpiseor which each debit 1o the Funds was made. The Funds
e pledged wy additional securily for the sums secured by this Tnsirument.

I the smount ol the Funds held by Lender ot the time of the annunl sccounting thereol shall excoed b amount deemed necessary by Lender 1o pravide
Tor the paynsent of waiker and sewer ratss, taxes, assessnients, itsurance premipms, tents snd Other [mpositons) as they 1afl due, such excess shall be credited
s borrower an the next moatkly instaliment or instatiments of Funds due. 17 8t nay e the amount of e upds beld by Lender spatt be fess than the
smount deemed neceysary by Lender 1o pay waler and sewer raics, (axes, assessmMents, insurance premiuns, roas ars Other Impositions, as they fall due,
Borrower shell pay 10 Lender nny umount necessary fo aake up the delicieacy within thinty days after notice frem Lelwist ta Barrower requesting payment
thereol’

CUpon Borower's becach of any covenant or agreemient of Borrower In this Instrumen, Lendee may apply, In any unount st in any order as Eender
shafl determing i Lendec's sole discrelion, uny Funds held by Lender wt the time oCapplication {i1o oy cates, renls, 1XES, S5era0e, 5, inSUrange premiums
andd Gther Impasitians which are now or will hereafter become due, or (1) us n credit agrinst sums secured by this [nstrument. Uprazsynient In full of all
sutns seewred by this Ingtrument, Lender shall promplly eefund 1o Dorzawer any Funds keld by Lender.

3 APPLICATION OF PAYMENTS, Unicss applicable hiw provides othenwise, all pryments received by Lender from Hortower unger the Note or this
Instrunsent shiilh be applied by Lender in the foflowing srder of priotity: (1) smounts paynble 1o Lender by Borrower under paragiaph 2 hereof, (i) interest
piyable on the Note; {iil) principsl of the Note: (iv) interest payable on sdvances made pursean to paragraph 8 hereot’ (v} principal of advences made
pursuant (o paragraph § hereol, (vi) Intergst payable on wny Futers Advance, provided thar it more than one Future Advance is outstunding, Lender muy
upply paytents received among the amounts of inferest puyable on the Future Advances in such order as Lender, in Lender's sole discretion, may delermine;
{vh) pringipnl of any Future Advance, provided that if more than one Future Advance is oustanding, Lender may apply payments teceived among the
pinclpa) balwwes of the Futune Advances i such order as Lender, In Lender's sole dlscretion, may determine; and (vill) any other sums seeured by this
Lstrumend i such order us Lender, at Lender's option, may deterimine; provided, however, tha Lender may, o Lender's option, apply any sums payable
pursiant to pusagraph 8 hereof prior to Interest on and principat of tie Note, but such applicsiion shall not othenvise allect the order of priority of upplication
specified in this parageaph 3.

4. CHARGES: LIENS, Borrowee shll pay all water and sewer rutes, rents, taxes, assessinenis, prembons, and Other mpositlons sributable W the
Praperty st Lender's option in the maniier provided under paragrph 2 hereof or, iF not paid in such manner, by Boerrower making payment, when dug,
directly to the puyee thersal, of in such other manner as Lender may designate in wrlting. Borrower shall promptly firnish to Lender all nolices of amounis
due under this paragraph 4, end in the event Bomowee shall make payment direcly, Borrower shall promptly furnish to Lender recelpts evidencing such
payments Borrower shall promptly discharge any ticn witich has, or may have, priorily over or cqunlity with, the Tien of this instrument, and Borrower shal}
pay, when due, the claims of all persons supplying labor or nuterials 10 or in connection with the Property, Without Lender's prior written permission,
Horrower shalt not atlow any dlen inferior fo this Instrument 1o be perfecied agalnst the Propeny,

.
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5. HAZARD INSURANCE, Horrower shall keep the iipiovements iow existing or hereafigr erected on the Prapeny insured by carriers st o)) fimes
satisfactory t Lender against lossiby v @“Fﬂﬁt} ] :ltc wcrag:‘. renl W;m’ds, casualiies, liabblivies and
contingenvies as Lender (and, i (Mla-Hist { a leaschibld, the A Redse) Sifberqui iMsudh dmounis find for such periods as Lender shali

requlre. Al premyiums vn Insurance policles shull be paid, at Lender's option, in the manner provided under parugraph 2 hereod, or by Borrower muking
paymeni, when due, direcily to the carrler, or In such other manner s Lender may desigrate in welting.

Alkinsurance policics and renewals thereof shall be in u form acceptable o Lender and shall include o standacd mortgage clawse in Savor of and in
{orm nceeptable to Lender. Lender shall have the right o hold the policies, &nd Borrawer shall prompily Tumish to Lender alt renewal notices and all receipts
of paid premiums. At feast thirty duys pelor to the expiralion: dale of a policy, Borrower shall dellver w Lender a renewad policy In form satisfactory 10
Lendor. 1f this Instrument Is on o leaseheld, Borrower shall furnish Lendee o duplicate of all poligles, renewal notices, renewal pakicies and receipts of paid
premiuens if, by virwe of the ground lepse, the originals thereof may ot be supplied by Borrower (o Lender.

In the event of loss. Borrower shali give immediate writien aotice to the insurance carrier and fo Lender. Borrower hereby suihorizes and enpowers
Lender as mtomey-in-fact for Bortower to make proof of loss, (o adiust and compromise any chyim under insurance policies, 10 appear in und prosecule any
uction arising from such insurance policles, to collest and receive inturance proceeds, und 1o deduct therefrom Lender's expenses incurred in the ¢ollection
of such proceeds; provided however, thut nothing contained in this paragraph § shall sequire Lender to incur any expense or take any actlon hereunder.
Borrawer further authorizes Lender, ot Lender's aplion, (a} o hold the balnace of such proceeds to be used to rehmburse Dorrower for the cost of
reconstruction or repair of the Property of (b) to apply the balance of such proceeds 1o the payment of the sums secured by this Instrument, whether or net
then due, in the order of application set forth In paragraph 3 hereof (subject, howeves, (o the rights of e lessor under the ground fease if this lnstrument
is on g Jeschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Fropenty, the Property shall be cestored
o the equivalent of i< oriyinal condition or such other condition us L.ender may appeove {n writing. Lender may, &t Lender's option, condition dishursement
of said proceeds on Lender's approvat of such pluts and specifications of mn archilee) satisfactory 1o Lender, contractor's cost estimates, architect's
certifleates, waivers of ieps, sworn siatements of meshanics and mutcrinimen and such other evidence of cosis, percentage completion of construction,
application of payments, andzuticisction of liens as Lender may reasonably require. (Fihe insurance proceeds e applicd io the paymtent of the sums seeured
by this Instrument, any suck/apelestlon of proceeds lo principal shalf not extend or postpone the due dates of the momhly installments refermed 1o in
paragraphs [ and 2 hereof or change tar-amouns of such insioliments. I the Propeny is sold pursusnt to paragraph 27 hercaf or it Lender acquires tille
to the Propenty, Lender shall hove all of tha vigh, tike and interest or Borrower in and 1o any Instirance policies and uncarned premiums thereon and in and
to the proceeds resulting Trom any dumage/e-the Peoperty prior 10 such sale or agquisition.

6. PRESEHVATION AND MAINTENANCL OF PROPERTY; LEASEHOLDS. [Horrower (#) shull not conailt wasle or pemeit impaimment or
detetioration of the Froperty, (b) shall nol sbandon 02 Property, (o} shall resiore or repair promplly and in a good and workmanlike manner sll or any part
of the Property te the equivalent of is eriginal condition o sich other condition as Lender may approve In writing, in Uie svent of any damage, injury or
loss thereto, whelher or not insurance proceeds me availuble to cover in whole o7 in pant the costs of such restaration ot repair, {d) shall keep the Property,
including improvements, fixtures, ¢quipment, machinery ard arpllances thereon in good repalr and shall replace fixtures, cquipment, machinery and
upplinnces ox the Property when necessary to keep such loms 7 govd r2palr, (e} shall comply with al} laws, ordinances, regulations and requirements of
any governmental body applicable to the Property, (1) shall provioe f2>-professional management of the Property by o residentint rentad properly manager
satisfactory lo Lender putsuant 10 8 contract Approved by Lender in wriling, viioss such requirement shadl be waived by Leader in wrlting, (g shall generally
operaic und muinlain the Property In & manner to ensure maximum rentafs, and (a) shall give nolice In writing 1o ender of and, unless otherwise direcied
in writing by Lender, sppear in and defend any acklon or proceeding purporting *u alcet the Property, the security of this instrament of the rights or pawers
of Lender. Nelther Borrower nor any tenant or other person shall remove, denicir’s or alter any improvement now existing or Fiereafler erected on the
['roperty or any Hxlure, equipment, machinery or appliance in or on the Property excers waivn incident (o the replacemem of Tistures, equipment, machinery
and apphances with iterms of [ike kind.

1 this Instrument is on o feasehold, Borrower (i) shall comply with the provisions of the p/owid lease, (il) shiall give immediate writen notice 1o Lender
of any default by lessor under the ground lease or of any notice received by Borrower from such les<or of any delaull under the ground icase by Horower,
(i shall exreise any oplion to rerew of extend the ground lense and give written confinnation thereof i Lender within thirty days afler such oplion
bysomes exercisable, (iv) shall give immediate written potice Lo Lender of the cammzneement of any rom oy procecdings under the ground lease by any
party theseto nad, i tequired by Eender, shall permit Lender as Borrower’s attoeney-ine(ae1 10 control mvd aetdor 2orsower in any such remedial proceedings
and (v} sholl within thiny days afler request by Lender obtain from the lessor under the ground fease and detive: 'o-Lender the fessor's estoppe! cenificate
requited thereunder, if any. Horrower hereby expressly transters and assigny to Lender the benefit of all covenarls contined tn the ground Jense, whether
or not such covenams run with the (and, but Lender shalt have oo Hebility with respeel 10 such covenants nor sny owhe: covenants contained in the ground
jcase.

Buerawer shall aot surrender the leasehold estote and Interests herein conveyed nor lenninate or cancel the ground lense sisiir g spid estate and inlerests,
and Baerower shall not, without the express written consent of Lender, alter or amend sald ground fease. Barrower covenanis atid 2ger2s that there shal! not
be « mierger ol the ground lease, of of the [easchofd estale ercuted thereby, with the fee estate covered by Ihe ground leuse by reason ¢« sald leaschold estate
or said (ee estate, or any pert of either, coming into common owaership, unless Lender shall consent in writing 10 such merger; 3F Borraxe) shall acquire
such fee estate, then this Instrurent shall simulancously and withowt further action be spresd so s 1o become B tich on such fee estate
7. USE OF FROPERTY. Unless roquired by upplicable law or unless Lender has otherwise agrecd in writing, forrower shall ot allow changss In the
wse Tor which all or any pant ol the froperty was intetded at tie time this Instrument was executed. Gortower shall not initiste ar neyuiesce in u chunge in
the zetting classiticution of the Property without Lender's prier written consen.

8 PROTECTION OF LENDER'S SECURITY. If Borrawer fulls 1o perform the covenams and agreements contalned In tils [nstroment, or [ any action
or proceeding Is commenced which affects the Property or tile thereto of the interest of Lender thereln, ingluding, but not Similed to, eminent domain,
insolvency, code enforeement, of arrtgements or proseedings invelving o bankrupt or decedent, then Leader al Lender's nption may make such sppearances,
disturse s sums and take such acton as Leader deems necessary, In its sole discretion, to protect Lender's interest, including, but not limited 10, (i)
dishursement of attorney’s fees, (i) entry upon the Property (o make epalrs, (1) procurenient of satislsctory insurance as provided ia puragraph § hereof,
wnd (iv) IF this Instrument Is on u tensehold, exercise of any option (o renew or extend the ground lease on behull of Borower and the curing of any default
of Borrower in the terms and conditions of the ground leuse.

Any amounts dishursed by Lender pursunnt to this pasagraph 8, wilh interest thereon, shalt become additions) indebredness of Bottowet sceured by
this Instrument. Unless Borrower and Lender ngree 1o othe: terms of payment, such smouns shall be immediately due and payable and shafl bear interest
from the date of disbursement ag the rate stated in the Note unless colfection (rom Borrower of fnderest ot such mie wonld be contrary 1o applicable fow,
it which evenl such amounts shaf! bear interest al the highest mie which may be coilected from Borrower under upplicable law. Borrower hereby covenants
aid agrees that Lender shall be subrogaled to the lien of any martgage of ether Hen discharged, in whole or in pant, by the indebiedness secused hereby.
Nothing contuined In this purageaph 8 shall require Lender o incur any expense or take any sction hereunder.
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9, INSPECTION, Yender may lw.kj Nm’slﬂl‘! Prml ﬁmeimmp\y
+ 10; BOOKS ANG RECORDS, er W ne il ied ™ o' Sadddee below, br such other place as Lender may

spprove in wrlliag, complete and accucate books of aceounts ued records adequate to teflect carreetly the resuils of the operation of the Properyy wnd copics
of ufl written contructs, Jenses tod oiher instrumanty which nftect the Property. Such books, records, coniruets, feases and other instraments shall be subject
&, cxumination wd inspection 91 any reasonablg tiome by Lender, Ypon Lender's request, Borraser shall fumish to Lender, within one hundred asd twenty
days alter the end of ench fiscud yeur of Bomower, o balance sheet, a staement of Income and expenses of the Property und a statemens of changes in
{inancial position, vach in rensonabi detail and cemifled by Borsower wnd, if Lender shall require, by an lndependent centified public accountant. Burrawer
shat fumish, together with the foregolng financinl statements and at any time upon |.endee's reguest, a rent sehiedule for the Property, cenified by Borruwer,
showing the name of each tennnt, and for ¢ach tlotmnt, the space accupled, the fease expiration date, the rent payable and the 7em pald,

H, CONDEMNATION, Harrower shall prompily nolily Lender of any setlon ut proceeding relaiing to uny condemnation or ather wking, whether direct
or indirect, of the Propenty, or pant thereol, and Homower shall sppess in and prosecule any such action of proceeding unless otherwise directed by Lender
in wiiting. Borrower nuthorizes Leader, ot Lender's aption, as atformey-in-fact foe Borrower, to commence, appear in and prosecute, in Londer's or
Dorrower's nane, any aetion or proceeding relaling i any condemnntion or other wking of the Property, whether direet or indirect, and to seitie ar
compromise any claim ln connection with such condemnation or othier taking. The proceeds of any award, puyment or cluint for dermages, direct or
consequential, in connection with any condemnation or other taking, whether direet of indires), of the Property, or part thereof, or fur conveyances in liew
of condermation, are herehy assigned (0 and shatl be paid to Lender subject, if his lnstrument s on a leasehold, to the rights of tessor under the growsd
fense.

Borrower sutharizes Lender to apply such awsrds, pryments, proceeds or domages, alter the deduetion of Lender's exper:2es incurred in the collection

of such amounts, at Lepder's option, to restorntion or repait of the Praperty of to payment of the sums secured by this Instrument, whether or not then due,
in the atdes of apptiation set Torth in paragraph 3 heeof, with the batance, il uny, to Borrower. Unless Borrawer and fender otherwise agree In writing,
any application of proceer-to peincipal shall not extond or postpone the due date nf the monthly instalinicnts referred to in parngraghs | and 2 hereof or
change the amaount of such Jastiments. Horrower ugrees W execute such further evidence of assignmeni of sny awards, proceeds, damages o7 cluims arising
in connection with such corderamtion or taking us Lender may reguice.
12. BORROWER AND LEEN VAT RELEASED, From time to time, Lendor may, at Lendee’s option, withowt giving notice to or oblzining the consem
of Borrower, Borrower's suceessars-as 7asiens of of any junlor enholder or guarantors, without Yablllty on Lender's part and notwithstanding Borrower's
breach of any covensat or agreement of Beizower in this Instrument, extend the time for payment of said indebledness or any part thereol, reduce the
pavments thereon, release anyong lfable o2y ol sald indebtedness, accept o rendwid note or notes therefor, modify the erms und time of payment of said
indebledness, relense from the len of this Instruricnmany part of the Property, take of release other of additional secmity, reconvey any pait of the Propenty,
consent to any wup of plan of the Froperty, conserd tr wie granting of any casement, Join in any extension ar suborgination agrecment, und agree in welling
with Borzower 10 modify the rate of lnterest ar period of amanilzstion of the Note or change she amount of the monthly installments payable thereunder.
Any actions taken by Landee pussuant to the terms of this parageaph 12 shall not affect the obligation of Borrower ar Bartewer's successors or assigns lo
pay the sums secared by this Instrument and to observe the cosenints of Borrower contained hergin, shall not affect the guaranty of any person, comaoration,
panmnership of olher eaiity for payeent of the indetiedness secured nureby, wnd shall nov uffect the lien or priority of lien hereof ou the Property. Bomower
shall pay Lender u ceasonnble service charge, logether with such e neyrance premivms and attorney™s fees ds iy be incurred at Lender’s option, for
any such action if wiken ul Derrower's raquest,

(3. FORBEARANCE BY LENDER NOT A WAIVER, Any forbearan(e by wender in excreising any right or remedy hereunder, or otherwise sffarded
by applicable luw, shall not be u waives of of preciude the exercise of any ngh! or remedy. The aceeptance of Lender of payment of uny sum secured by
this instrument afler Uve due date of such payment shill not be a waiver of §.enter #/right to cither require prom payment when due of all other sums so
secured of 1o declare n defauli for fallure to make prompt payment. The procurenicat 2 insurance or the payment of Lixes or other liens or charges by
Lender shall nat e @ waiver of Lender's right 1o aceelerate the matutity of the indebtednise'secured by this Instrument, nor shall Lender's receipt of any
awaeds, proceeds or damages under paragraphs $ and £ heecof operate to cure or walve Bérrower's default In paynient of sums sccured by this Instrument,

4, ESTOPPEL CERVIFICATE. Dorower shall within ten days of o wiltten request froms ‘enger furnish dendes with o writien statement, duly
acknowledged, setting Torth the sums secared by this Instrument amb any fght of set-oft, counterchin o oiher defense which exisis against such sums and
the obligalions ol this {nstrument.

13, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument Is intendsd 10 o« serarily agreement pursusst fo the Uniform
Commercial Code foc any of the items specifed above as part of the Propesty which, under applicable law, axy e Zubject 1o 8 security interest pursunnl
o the Usiform Commercial Code, and Borrower hereby grants Lender a security Interest in said items, Borrower agreel that Lender may fife his lastrument,
or n reproduction thereof, in the renl esiate records o ather appropriats index, as « financing swlement for any of e items <neclficd nbove as part of the
Property. Any seproduction of this Insirment or of any othet secusity agreemsm or Mnancing statement shall be sulfic ent & 8 financing stalement, tn
addition, Bomower agrevs (0 execute and deliver to Lender, upon Lender's request, any fnancing sistements, us well s extensicis, /onrwals and smendments
thereof, and reproductions of this tnatrumens in such form as Lender may require 1o perfect n security interest with respect to said Zems. Borrower shall pay
all costs of fiting such fnancing statements and any extensions, sencwals, amendments and relenses thereof, and shall pay all reasoinbic costs and expenses
of any record scarches for financing staiements Lender may reusonubly require. Withowt the prior writien consent of Lender, Baroweran'l #0d create or
suffer 1 be created pursusnl o the Uniform Commercial Code any othet seeurity interest in sald iems, Including replacements snd additions therele. Upon
Homuwer's breach of any covenant or ngrecment of Bomrower conained in thls Instrumeat, (ncluding the covenanis 1o puy when due all suws secured by
this Instrament, Lender shall have the remedies of & sevured party under the Uniform Commercial Code ond, at Lender’s option, may dlso invoke the
remedies provided in parngraph 27 of this Instrument 48 to such ltems. In exercising any of sald remedles, Lender may proceed against the iiems of real
properiy and any itenis of personal property specificd above as punt of the Property separsicly of together and in any order whatsoever, without in any way
affecting the availability of Lender's remedics under the Uniform Commesciel Code or of the remedies provided in paragraph 27 of this tstrument.

16, LEASES OF THE PROPERTY. As used in this parageaph 16, the word *lease” shalh mean “sublease” if this Instrument is ont » Yenschold, Borrower
shall comply with snd ubserve Borrower's obligutions as landloed under of) fenses of the Property o uay part thereof, Borrower will not lease any portion
of the Froperty for non-residentlal wie ¢xeept with the prior written upproval of Lendse. Borrower, ot Lender's request, shall fumish Lender with execuled
coples of all leases naw gxisting or hereafter made of all or any part of the Propeny, and all ferses now or bereafter entered e will be in form and
substance subject w the approval of Lendse. AN Jeases of the Property shall specillenity pravide thai such leases are subordinate to this dnstrument; that the
tenani ttoms to Lender, such avlommen 1o be effective upsn Leadet's acqwsitlon of ttle to the Property; that the tenant ngrees 1o execite sich further
evidences of attornnent as Lender may from time to tme sequest; thal the attornment of the tenant shall not be wrminaied by Foreclosure, snd that Lendes
may, w1 Lender's option, aceept or reject such attormments. Borrower shall not, withowt Lender's writien consent, exceule, modify, surrender o teminale,
cither orally or in writing, any fense now existing ur hereafier made of sl or any part of the Propenty providing for & term of three years or more, permil
an assignment or sublense of such s lease without Leader's writien consenl, or request or consent to Ui suburdination of any fease of ol or wny pan of the
Broperty to any lien suborctloate to this instrument. i Borrower becomus aware thad any whant propases (o do, o Is dolog, any act or thing whiclt may give
rise to any cight of set-oIT agatnst rent, Borrower shall (1) take such steps s shall be reasonably calculnied to prevent the accrual of any right (o 4 set-ofl

Tr B TEEGLLS

4

1]

.-

- - C‘
3-006141-3 INITIALS ;QE: CR66C (page £ of 8 pagey)




BRSENE 3 T

[ P




agalnst rent, (i) notify Lender thergol hdno! the, f o e mdgiiywittgn ten d I mburse the tenant who shull have
acquired such right to set-of) or mUlN@FRFRF@:IuAEM@@‘ mc it rents thereafler due shall continue
to be paynble without sei-off or deduztion.

Lipon Lendes's request, Borrower shall ussign o Lender, by writlen Instrement satisfactory to Lender, all lcuses now existing or hereafler made of wl
af nny part of the Prapsrty and al! securlly deposits made by tenants in conneclion with such lenses of the Property. Upon assignment by Borrower Lo Lender
ol any leases of the Propeny, Lender shall have alf of the rights and powers possessed by Borrower prior to such assignment and Lender shadl hove the right

to madify, extend or terminate such existing leases and 1o execute new leases, in Lender's sole discretion.

17, REMEDIES CUMULATIVE Each remedy provided in this ftstrument is distingt und cumulative to sl other rights or remedies under this fnstrément
ot afforded by low or eyuity, and may be excreised concarrently, independently, o successively, in any order whatsoever.

18, ACCELERATION IN CASE OF SORROWER'S INSOLYENCY. ([ Botrower shall volunturily Ale a petitlon under the Federal Bankrupiey Act,
as such Acl may from time o tme be amended, or under any similas or successor Foderal statute relating (o bankrupicy, insolvency, armngements of
reorgunizations, of under any slate bankeupicy of insolvency act, or fife an answer in an involuntary proceeding admitting insolvency of inabitity to pay debs,
or it Borrawer shalt fail to obtain a vucatlon or stay of Involuntary proceedings brought for the reorganizntion, dissohution or liguidation of Borrewer, or
i Borrawer shalt be adjudged n bankrupt, or if a trustee or receiver shall be appointed for Borrower or Berrower's propeaty, of if the Propenty shall become
subject lo the jurisdiction of o Federal barkrupicy court or simllar stale count, o If Borrower shall make an ussignmend tor the henefit of Horrower's credilors,
o¢ iFthere Is an atuchiment, execution or other judicial seizure of nay portion of Botrower’s asscls and such seizure Is nol discharged within len days, then
Lender may, ol Lender's option, decture sl of the surs secured by this Instrument to be immediately due aixl payable withoul prior notice to Borrower,
andl Lender may invoke any remedicy permitted by paragiaph 27 of this Instrument. Any atlomey's fees and other expenses incurred by Lender in connection
with Horrower's baakrepstey of sy of the other afsresnkl events shalt be sdditionsl indebledness of Borrower secured by this Dnstrumient pursunnt to

poragsaph B hereod.

19 TRANSFERS OF VFE-SROPERTY OR BENEFICIAL INTERESTS IN BORROWEH; ASSUMIFTTHON, On sule or transier of (i) all, or uny
part of the Property, or any Erigext therein, or (1)) beneficial interests in Dorrower (If Borrower is not a natural person or persons bul is a corporation,
purtnership, trust or other legul it ). b ender may, at Lender's option, declure il of the sums secured by this Instrumient ta be immedlately dae and puyuble,
and Lender imny invoke any remed eszemitied by purograph 27 of this Instrunient. This option shall not apply in case of

() uansters by devise or descent 07’0y Speration of law upon the death of  Joint teoam or » puriner;

(b) safes or transfers when the irgnsferee’, craditworthiness nnd manngement ability are satisfaciory to Lender and the transferee has execuled, prior to
the sale o lansfer, o written assutipton agreement containing such erms as Lender may require, including, if required by Lender, an increase in
the raie of interest payable under the Noic:

(¢) the grant of 8 leuschold Interest in a part of Hie Pronerty of three years or less {or such longer lepse term as Lender may peemit by prior writien
approval) nol containing an option to purchase (¢'.cept any interest in the ground lease, if this Instrument is on o leasehold);

(d) sales or transiers of benelicinl interests in Borrower proviZod that such sales or transfers, together with any prior sales or Uransfers ol heneficinl inferesls
in Uorrower, but excluding gales or transfers under suvernaezaphs (1) and (b) sbove, do not result in mure than 49% of the beneficinl Interests in
Horrower having been sold of transferred since commencime.d.of smontization of the Note; and

{c} sales or ransfers of fxtures or any persenal property pursuaid (o the first paragraph of paragraph 6 hercof,

20. NOTICE, Except Jor any natice required under applicsble Jaw 1o be git en in'another manner, (a) any notlee 1o Borrower provided for In this Instrument
or in the Note shall be given by malling such notiee by certified mall nddresser) w0 Borrawer af Borrower's address stated below or at such other nddress
as Horrower may dusignate by notice to Lender as provided herein, and (b) any wotte 1o Lender shall be given by certified mall, return recelpt requested,
to Lender's address stated herein or (o sich other address as Lender may deslgnate =7 pitice to Borcower as provided herein. Any notice provided for in
this Instruntent or in the Note shall be deemed (o huve been given to Boerower or Lende: wiien given in the mnnner designaied hereln.

1), SUCCESSORS AND ASSIGNS BOUND JOINT AND SEVERAL LIABILITY; AC2NS; CAFTIONS, The covenants and agreements herein
contained shadl bind, and the rights hercunder shall inure to, the respective successors and assign of 1 ender and Borrower, subject to the provisions of
paragraph 19 hereol, All covenants and ugreements of Borrower shall be joint and several. In exerclsing ary rights hereunder or taking any uctlons provided
for herein, Lender may sct through its empleyees, ugents or independent contraclors as outhorized by Lenaer, The captions and headings of the paragraphs
of this Instrumenl are for convenignee only and wre not 1o be used to interpret or define the provisions horer.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of nuiitfamily instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurlsdiction to constilite » uniform scou.dty instrument covering real property
and related fixtuses and personal propenty. This Instrument shall be governed by the law of the jurisdiction in which the Fropany is located. In the evem
that any provision of this !astrument or the Note conlicts with applicable law, such conlict shall not affect other provisicas of théz Instrument ar the Note
which con de given ¢fleet without the conflicting provisions, and to this end the provisions of this Instrument and the Note #ie 2ociored to be severable,
In the event thut any applicable law Hmiling the amount of interest or ather charges permitied 1o be collected rom Borrower s interrietad so that any charge
provided for in this [nstrament or in the Note, whether considersd separstely or wgether with other charges levied in connection with 5. Instrument and
the Nole, violutes such law, and Borrower is entitled to the beaefit of such law, such charge Is hereby reduced to the exient necessar tu eliminate such
violation. The amounts, If any, previousty paid to Lender In ¢xcess of the amounts payable to Lender pursuant (o such charges as reduced shall be applied
hy Lender w teduce the principal of the Indebiedness evidenced by the Note. For the purposc of determining whether any applicable law limiting the amoun
of Interest o other chieges permitted to be collected from Borrower his been violated, sl indebledness which is secured by this Instrument or evidenced
by the Note and which constitutes interest, as wel! ns olt other charges levied in connection with such indebiedness which constitute interesl, shall be deemed
1 be allocoied and spread over the siated lerm of the Note. Unless otherwise required by applicable law, such atlocation and spreading shall be effected in
such & manner that the rate of interest computed thereby is uniform thraughout the stated teem of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby waives the righl to assert any stutute of limilations ns  bar to the enlorcement of
the lien of this [nstrument or 10 any action brought to enforce the Note or any other abligation secured by this Instrument.

M4, WAIVER OF MARSHALLING. Nutwithstanding the exlstence of any other securlty Interests in the Property hebd by Lender or by any other party,
Lender shall have the right 10 determine the osder in which any or all of the Property shull be subjected to the remedics provided herein, Lender shall have
the right 1o determine the order in which asy or all portions of the indehtedress secured hereby are satisfied from the proceeds realized upon the exercise
of the remedics provided hepein. Borrower, any party who consents 1o this Instrument and any pasty who now or hereafler ucuites o security interest In
the Property and who has actual or constructive notice hereof hereby waives any and al) right to require the marshalling of assets in connection with Ihe
exercise of any of the remedies permitted by applicable faw ar provided herein,
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25, CONSTRUCTION LOAN FROVESIONS =il [ pisory | phy Whb the covengmaar 1dihens @ e Canstruction Loun Agreement, (F
any, which is hereby ingorpornied by fele @ Fll 2‘; this Ris 'IL/:II n‘vmwc enafr pursuant 10 e Canstruction |.omn
Avreetent shail he indebtednesa offower stedfed by (s Instruren, such “wavancedfay Iigatory o5 provided in the Construction i.osn

Agivenmenl. All sums disbursed by Lender prior to completion of the improvements t protect the security of this Instrament up (o the principat amount of

the Note shall be tremted s clishuesements pursuant o the Construction Loan Agreement. All such sums shall bear interest from the date of disbursemen
al the rote stated In the Note, unless collection from Borrower ol interest ot such rate would be contrury to applicable Inw in which event such anxounts shall
bear interest ol the highest rale which may be collected from Borower under applicable taw and shall be payable upon nolice from Lender to Borower
requesting payment therefor.

Fram time {o lime as Lender deems neeessary to protect Lender’s interests, Botrower shelf, upon request af Lender, execute and deliver to Lander,
in sich form us Lender shall direct, nssigmnents of uny and ull rights or claims which refate o the construction of the Property and which Borrower may
have ugainst wry purty supplying ar who has supplicd labor, materals or scrvices in connection with construction of the Property. In case of breach by
Barrower of the covenants und conditions of the Construetion Loan Agrecment, Lender, at Lender’s aption, with or whbout entry upon the Property, (1) may
invuke any of the righls or remedies provided in the Construction Loan Agreement, (H) may aceelerte the sums secured by this Instrement and Invoke those
remedies provided in parugraph 27 hereol, or (H1) muy do both. 1f, afler the commencement of smontization of the Note, the Note and this Instrument are
sold by Lender, from and aller such sale the Construction Lonr: Agreement shall ccase 10 be n part of this Instnment aid Borrower shall not assert any right
of set-afl, counterclalm or other claim or defense arising owt of or in connection with the Construction L.oon Agreement ngalnst the obligations of the Note
und this Instrunient.

26, ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pant of the consideration for the indebredness
cvidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues of the Property, including
those now due, pust dus or to become duc by virtue of any lease or other agreement tor te accupancy of use of all or any part of the Prapeny, regardless
of to whom the rends 3nd revenues of the Property are payable. Hompwer hereby authorizes Lender or Lender’s agents to cobiect the afbresaid rents ond
revenues sitd hiereby diree’s-2ach tenant of the Property (o pay such rents to Lender o Lender's agents; provided, however, that prior o willien notice given
by Lendge to Nomower of thie breach by Norrower of any covenant or ngreement uf Borrower in thls Instrument, Borrower shall collect and recelve oll rents
and revenues ol the Propeny as/ansiee Tor the benefit of Lender nnd Borrawer, 1o apply the rents and revenues so collected Lo the sums secured by this
bustrument in the order providedar-paagroph 3 hereol with the balance, so long a3 no such breach has occurred, 10 the account of Borower, it being
intended by Horrower and dender it sssignment of rents eenstitutes an absolute assignment and not an assignment for additional seeurity only. Upon
delivery ol writlen nolice by Leider o Becrower of the breach by Botcower of any covenant or ugrevment of Borrower In this instrumend, and without the
necessity of Lender entering upon und taxing 2::d maintuining full control of the Property in person, by agent or by u coon-appointed recelver, Lender shalk
mmediately e entitled 1o possession ol wll rents-tnd revenues of the Property as specifled in this parageaph 26 as the same become due and payable,
including but not limited to rents then due and undeid: Gid oll such rents shafl intmediniely upon delivery of such notice be hebd by Bormower us trusiee for
the benefit of Lender only: provided, however, that tie writtan notice by {.ender o Borrawer of the breach by Horrower shall comlain g statement that Leader
exercises ity righls 10 such rents, Borrower agreed thal o mmet cing upon delivery of sugh wiilten notice of Borrower's breach by Lender to Borrower, ¢ach
tenani of the Property shail make such rents payable o and-pe;sich rents o Lender or Lendee's agents un Lender's written demand 1o ench tenant therefor,
delivered 10 each enant personally, by mail or by delivering suet! d=mand 10 each tental unin, withewt aiy Nabitity on the part of sald tenant 1o Inquire further
15 [ the existencg of a default by Borrower,

Bonower hereby covenmnts that Borrower hus not exeeuted any [rior pe=funment of snid rents, thal Borrower his not gerformed, and will nol perform,
wty wets or hus not executed, and will not execute, any instrument which Vould prevens Lender from excrcising its rights under this paragraph 26, and thal
atdke time of execution of this lnstrument there hus been no unticlpation or piegayment of any of the rents of the Property for more than two months prior
t the due dates of such rents. Borrower covenants thet Horrower will not heresfiércollect or secept payment of vny renis of the Property mare than 1we
manths prior 1o the due dates of such rents. Borrower further covenuns that Horrowees will exeoute and dellver to Lender such further assigamenils of rents
il reventes of the Property as Lender may from time 1o time roquest,

Upon Burrower's breach of any covenunt or agrecinent of Borrower in this instrument, LorZr may in person, by agentor by a coun-appolnicd receiver,
regardless of the adequacy of L.ender’s security, enter upon and take and maininin full control of<ne Property In order to perform all acts necessry and
appropriate for the opeqsion and maintenarsee thereof inciuding, but not limited v, the execution, canceiimion or modification of kases, the colleeton of

alf remts and revenues of the Property, the making af repalrs (o the Property wnd the execution or dermiaatlan of coniracts providing for hy management
ot malntenance of the Property, all on such terms as are deemed best o protect the security of this Instiumaat_n the event Lender ¢lects 1o seek the
appoiniment of u receiver for the Property upon Borrower's brench of any covenant or agreement of Borrower in | his instrument, Horrower hereby expressly
consents to the appointment of such receiver. Lender or the receiver shiall be entitled 10 receive a reasonable fee do0 so managing the Property.

Al rents and revenues collected subsequent o delivery of written nutice by Lender 1o Borrewer of the breach oy Borrower of any covenant or
agreeruent of Horrower in this Instrurment shalt be applied first 1o the costs, il any, of Inking control of and maneging the Propzaty @i collecting the rents,
ineitding, but not limited b, ultomey's fees, recelver's fees, premiums on receiver’s bonds, costs of repales 1o the Propenty, premiris.an Insuranee policics,
teves, ussessments nnd other charges on the Propeny, and the costs of discharging any obligation or linbility of Borrower as lessor o andloed of the Property
and then 1o the sums securod by this Instrument. Londer or the receiver shall hnve aceess 1o the books and records used in the operatin cid maintenance
ol the Property and shid! be llable 10 acgount anly for those rents actuelly received. Lender shall nal be lisble to Borrower, anyone clatming under or through
Hawrower or anyone having an Interest in the Froperty by reason of anything done or feil undone by Lender under this prrsgiaph 26.

1 the cents ol the Property aee ot sufficient to meet the costs, IF any, of taking control of and managing Bie Property und collecting the rents, any
funds expended by Lender tor such purposes shall become indebiedness of Horrower (o Lender secured by this [nstrument pursunnt to paragraph 8 hereod.
Unless Lender and Boerower agree in writhag to other teesns of payment, such nmounts shall be payable upon notice from Lender 1o Borrower requesting
puytnent thereat and shall tear intcrest from the date of dishursement at the rate stated in the Note unless payment of Tnterest 1l such rate would be contrary
to applicable law, in which event sush amounts shall bear interest at the highest rate which may be coliected from Borrower under applicable law.

Any emtering wpon and tking and muinaining of control of the Property by Lender or the recciver and any spplication of rents as provided herein
shall not cure or waive any defiult fereander or invalidate any other right or retmedy of Lender under applicable law or provided herein, ‘This ussignnen
of tente of the Propenty shali lerminute gt such tme as this Instrunient ceases 1o secure indebledness held by Lender.

Noa-Uniform Covenants, Borrower and Lender further covenanl and agree as follows:

27, AUCELERATION; REMEDIES, Upen Borrower's breach of any covennnt or agreement of Boeraswer i Ihis Instrment, including, but not Jimited
t, the covenanls to pay when due any sums secured by this tnstrument, Lender at Lemaler's option may declare all of the suts secured by this instrunens
to be imemedintely due and payable without further demand and may foreclose 1his Instrument by judicial proceeding and mey invoke any other remedies
permitted by applicable law or arovided herein. Lender shall be enlitled (o collect all cusis und expenses incurred In pursuing such remedies, including, buy
not limited Lo, attamey's fees, costs of documentary cvidence, abstructs and lite reponts.
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8. RELEASE, Upon paynient offs)) s sehu s Tngirunieht glemicl shill relase thigTi ) piy Lender's reasonuble cosls
. ineurred in e¢lensing this Instrumerg,

9. WAIYER OF HOMESTEAD AND REDEMPTION, Borrower hereby wisives all right of homestend exemption in the Property. T Borrower is &
carporation, Borrower hereby walves all right of redemption on behalf or Borrower and on behadf of all other persons acyuiring any interest of tile in the
Propesty subsequent to the date of this Instrument, except deeree or judgment creditors of Borrower.

30. FUTURE ADYANCES, Upon request of Borrawer, Lender, ot Lender's option so kang as this Instrument secures indebiedness heid by Lender, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrumemt when evidenced by promissory nokes
staling that snid noles are secured hereey. At no time shall the principal smount of the indebledness secured by this Instrument, not including sums advanced

in accordaney herewith o protect the security of this instrument, exceed the original amount of the Note (US 5...... 300,000..00......cc0viiiinai}

phus the additional sum of US S.?'.?.’.‘ﬂ..................................

IN WINESS WHEREOF, Borrower has execuled this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized. Ve
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Borrower's Address:

verennn e 3 BEOS NG . MORTOB. ... v

Wauconda Illinois 60160
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STALE OF LSS, wirariina e COURly 880
The furegoing instrment was peknowiedged belore me this oo rvvuvsiiniiii i s
{dawe)
shireeisiiesesasenarargiens Of

{person ackaowledging) {(oftice)
cebterriessnsasas e e s oo CORpOration, on behalf

(hame of corpatalion) {slnic)
of the corporation.

My Commission fixpires: T T I TR L L L LI L IR RE AT R TR TR TRRRTRITPRPTIT IO
Notary $ublic

INDIVIDUAL ACKNOWLEDGMENT

9

StATE OF lumm\, Y "y QM.‘.......... vrasenens CoUnty 350

\j&-& LA Wﬂg T P Y T T S FYRTPOPTIN ulry I'ub f any) [pr said county wnd state, do hereby centify that
a—@u +,W¢¢ £, }fm

pcmumlly kmmn e me {0 be the same peronts) whose nmm(s)d.’d/ seesaass Stibscribed ln the loregoing instrument, sppeared before me this day in
person, and acknowledged that L. e oo, sigaza wod delivered the said instrument as , W vrarssrennes Jree and voluntary el for e uses and
purposes therein set forth.

“
Given wler my hand and official seal, this .a.#;fs-:.a‘ﬂ o dny of . ’ .f‘é‘.ﬂ%. rraney I9.%Z

LN AR RN Y |

Avenerefasainirenine

“OFFICIAL SEAL' Nuinry Public
Lisa Novotny
Notary Fuble, Stulo of linais

My Commisan BRI AL IIMITED PARTNERSH!P ACKNOWLEDGMENT

STAIL OF h.Ll.\‘l)IS. R N R CNNH)’ HLH

The foregoing instrument wis peknowledged before e this oo S inio o
o)
B t ot e e et e e en e r et r N ee h e a e e gL E R et e b st et s arerbracranneiad Dy e e ena e ey BERCTAL purtaer on behalf of
{person acknowledging)
na-.uun.-.-uuununnunnunonnunnnon-1-.-uuuuuuuunu-uu-nuu-unuonnnn,ﬂbinl“ dﬂafuwﬂhjp.

{(name of partnership)

My Commission Expires:
Notary Pubfis

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE GF JLLINOIS, sevrvamnminniisnnsnetanaesaiesss COUNLY 55

The foregoing instrument wos neknowicdged Before me Ui . couvsvrnsiiniiie i i e T
{date)

P P T N P TS TTTSTVSTII PRSP PRRTSTRTTY . |
{name of ofticer} (vffice)
S S B PP PPN - ) 4 T
{name of corperation) (state)
general partner O BeRT O 4 vy vesirsrsiinissriiiria i bt e s s e ey B lIRIGED pannership.
{name of pannership)

My Commission Expires: P SN
Notary Public

0
2-006141-3 INITIALS A CY67A (page & of & pagesj







UNOFFICIAL COPY e

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made (his  25th  day of Beptomber . 1897
and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scurily
Deced (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”} (o secure Borrower's
Adjustable Rale Note (the "Note") to

Pidelity Federal Savinga Bank
5455 W. Belmont Ave.
Chicago, IL 603641

(the "Lender”; of the same date and covering the property described in the Sceurity Instrument and located at:

2085 M, 19th Ave, Melross Park Jllinois 650160

[ Propenty Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHI.Y PAY/AENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, I uddition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furthe: covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYM VAT CHANGES

The Note provides for an initinl interest rate of 9,000 %. The Note provides for changes in
the interest rate and the monthly payments, s follows:
4. INTEREST RATE AND MONTHLY PAYMENT ClaNGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of » October , 2000 and
on that day cvery 36th month thereafter. Each dale on «which my interest rate could change is called a
"Change Date."

(81) The Index

Beginning with the first Change Date, my interest rate will be bascd on oz Yiddex. The “Index” is:
The weakly average yield on United States Treamucsy

securities adjusted to & constant maturity of thres
yYears, as made available by the Federal Reserve Board.
'The most recent [ndex figure available as of the date: [X] 45 days  [] £ -
before euch Change Date is called the “Current Index.”
IT the Index is no longer available, the Note Holder will choose a new index that is bused »pon comparable
information. The Note Holder will give me notice of this choice.
(C) Caleulation of Changes
Before each Chango Datce, the Note Holder will calculate my new interest rate by adding
THREE AND ONE-HALF percentage paiat(s) { 3.500 %) 10 the Current Index,
The Note Holder will then round the result of this addition to the [ XINcaresy [ Next Highest [_] Nest Lowest
one-sighth percent ( 0.125 %). Subject 1o the limits

stated in Scection 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/84
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The Note Holder will then determine the amount of the monthly payment that would be suificicni to repay the
unpaid principal that | am expected to awe al the Change Date in full on the Maturity Date al my new intercs rale
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

(Please check appropriate boxes, if no box is checked, there will be no maximum limit on changes.)

(] (1) There will be no maximum timit on interes! rate changes.

L] (2) The imcrest rate 1 um required to pay at the first Change Date will not be greater than

N % or less than %.
EING) My interest rate will nover be increased or decreased on any single Change Dale by more than
two  percentage poini(s) ( 2.000 %) from
. thorate of interest [ have been paying for the preceding period.
(%] {4) ’ay interest rate witll never be greater than 15.000 %, which is called the
“Maxiran; Rate."

(E) Effective Dr.ie of Changes

My new interest reie viill become effective on each Change Daie. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date unlil the amount of my menthly
payment chenges again,

(F) Notice of Chunges

The Noie Holder will deliver or riail 'o me o notice of any changes in my interes! rate and the amount of my
monthly payment before the effective aate ofany change. The notice will include information requircd by law to be
given me and also the tite and (clephone nuieber of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BUNEMCIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is aniendid to read as follows:

Transfer of the Property or u Beneficial Interest a Yorrower, If all or any pan of the Property or any
interest in it is sold or trunsferred (or if a benelicial interest iz Borrower is sold or transferrcd and Borrower is not a
natural person) without Lender's prior writicn consent, Lende: sy, at its option, require immediate payment in full
of all sums secured by this Securily Instrument. However, this opara shall not be exercised by Lender if exercise is
gruhibitcd by federnl law as of the date of this Security Instrumen. "aader also shall not exercise this oplion if: (a)

orrower causes 10 be submitted to Lender information required by Lendtar o evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably: deterines that Lender's security will not
be impaired by the loan assumption und that the risk of a breach of any zovcoant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge o reasonaple foc as a condition to Lender's
consent to the loan assumption. Lender also may require the translerce 10 sign an asshmption agreement that is
geceptable 1o Lender and that obligates the transferee 10 keep all the promises and agreenients made in the Note and
in this Security Instrument, Borrower will continue o be obligated under the Note and *his Security Instrument
unless Lender releases Borrower in writing,

If Lender cxercises the option o requiro immediate payment in full, Lender shall give drizcwer notice of
acceleration. The nolice shall provide o period of not less than 30 days from the date the nods: i delivered or
mailed within which Borrower musl pay all sums securcd by this Securily Instrument. If Borrower fails i pay these
sums prior o the expiration of this period, Lender may invoke any remedics perminl by this Securiiv instrument
without further nalice or demand on Borrower.

ng SIONING BELOW, Borrawer accepls and agrees to the terms and covenanis contained in this Adjustable
Rate Ridor,

! ﬂ')/ o (,,;Li{?

CHZ?Z'Z“’/ oS F@ e . (Sea) (Scal)
nry Gab;#-' / florrower  Rotrower

mmmm%m:; (Seal
- Borrower - Borrower
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