e EEN e

L tE R L

UNOFFICIAL COP¥zmse

[O94330
fadd

Prepared by:  CROSSLAND MORTGAGE CORP,
600 HUNTER DR., SUITE 302

BO OAK BROOK, IL. 60521
x 260 30-573-0800

I'HA Case Nov.
State of {{linols MORTGAGE iearazne

Loan ID: 8466344

THIS MORTGAGE ("Security [nstrumedt™) is given on November 21st, 1997
The Mortgegor is
ANDRES HEREDIA and ORALIA HEREDIA, A'SSBAND AND WIFE

(“Borrower®). This Security lustrument is given 1o
LEGEND MORTGAGE COMPANY

which is organized and existing uider the laws of - "THE STATE OF ILLINOTS" , and
whose address i 906 LACEY AVENUE, STE 206, LISLE, ILLINOIS 60532

("Lender™), Borrower owes Lender e principal sum of
Bighty Eight Thousand Fifty Six and no/100

Doltars (U.S. $ 88,056 .0y ).

This dett is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note™), which
provides for momhly payments, with the full debt, if not paid carlier, due amd payable on December 1st,

2027 , This Security [nstrunient secures (0 Lender: (a) the repayment of the debt evidenced by the

Note, with imerest, and abl renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under prrageaph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covetams and agreements under this Security Instrument and e Note, Far this purpose, Borrower

does hereby mongage, gramt and convey to the Lender the following described  property located  in
COUK County, [ltinois:

LT 2 IN THE SUBDIVISION OF LOT 28 (EXCERT SOUTHW 2 FEET THEREQF) IN

SUBDIVISION OF LOT 221 IN DR, WILLIAM PEPPER'S DOUGLAS PARX ADDITION

TO CHICAGO IN THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 3% NORTH,

RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

[LLINOIS,

WL

e eI B

Parcel 1D #:16-25-117-028-0000
svhich has the address of 2404 SO SACREMENTO AVENUE, CHICAGO [Street, City],
Hlinois 60623 [Zip Code] ("Property Address™);

TOGETHER WITH all the inpovements now or herefier erected on the property, and all easements,
appurtenances and tixtures now or Nereaficr a part of the property. Al replacements wud additions shall also be
covered by this Security Instrumient. Al ¥ the foregoing is referred o in this Security lnstrument as the "Property,”

RORROWER COVENANTS that Borrower is Jawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property ad thay tha-Property is unencumbered, exeept for encumbranges of record,
Borrower warrants and will defend generally the titke wodise Property against atl claims and demands, subject (o any
etiumbrances of record.

THIS SECURITY INSTRUMENT combines uniform-Covenants tor national use and non-uniform covenants
with limited variations by jurisdiction w constitute a uniform security instrument covering real property.

Borrower and Lender covenant and apree as follows;
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shali gay when due the prinvipat of, and
pterest on, the debt evidenced by the Note and Tate chiwrges doe under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shail include in cach monthly
payment, twgether swith dhe prisvipal and imerest as set forth in the Note and any ate chanes, a sum for (a) taxes and
spevial assessments fevied or o be levied against the Property, (b) Jeasehoid payments Or ground rents on the
Property, and (c) pretiwns for insurance required under paragraph 4. Inany year in whichithe Lender must pay o
mortgage insurance premius to the Seeretary of Housing and Urban Development ("Secretary“) ec in any year in
which such premium would have been required it Lender st held the Security Instruntent, each thonthly payient
shall ulso include either: (i) a sum for the antual mortgage insurance premium to be paid by Lender 1ot Secretary,
or (i) 2 monthly charge instead of 1 mortgage insurance premiun if this Security Instrument is held by the Secretary,
i a reasomable amount to be determined by the Secretary.  Except for the monthly charge by e Sceretary, these
items dre catled "Escrow Hems” and the sums paid o Lender are calted "Escrow Funds,”

Lender may, wt any tine, collect and hold amounts for Escrow Letns in an aggregate amuouni not o excved (he
masimuwn amoug that may be required for Borrower's eserow account under the Real Estate Sestlement Procedures
Act of 1974, 12 U.5.C. Section 2601 ¢ seq. and implemeiding regulations, 24 CFR Part 3500, ay they may be
smended from eime o time ("RESPA®), exvept that the cushion or reserve peemitied by RESPA for unanticipated
dishurseniemis or dishursements before the Borrower's payiments are available in the account may vot be based on
amounts due for the noergage lsuranee preminn,
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I the wmounts held by Lender for Escrow [ems exceed the amounts permitied to be held by RESPA, Lender
shall aecount to Borrower for the excess funds as required by RESPA. 1f the amounits of fustds held by Lender at any
time are not sufficient to pay the Escrow [wems wien due, Leader may notify the Borrower sl reguire Borrower 10
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additona] security for all sums secured by this Security Instrument, If
Rerrower tenders to Lender the full payment of all such sums, Borrower's account shall he credited with the halance
remgining for all installment ilems (1), (b), and (¢) wnd any mortgage insurance premivm insailment that Lender has
et become obligated to pry o the Secretary, and Lender shali prompily refund any excess fands o Borrower.
Immediately prior o« foreclosure sale of the Property or its acquisition by Lender, Borrower's sccount shall be
credited with any bafance remaining for all insellments for jtems (1), (b), and (c).

3. Application of l’ayments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, w the-mortgage insurance premivim to be paid by Lemder w the Secretary or o the monthly chissge by tie
Secretary instead Of Jhe monthly mortgage insurange premiun;

Seeoug, o anytines, special assessments, leasehold payments or ground rens, and fire, Dood and other hazaed
insurance premigms, ax reguired;

Thicd, to tmerest due waer the Note;

Fourlh. 1o amortization ¢£<he principal of the Note; and

Eiftly, o lue charges due underthe Note,

4, Fire, Flood and Other Hazecd Insurance. Borrower shall insure all improvements on the Prapenty, whether
nuw iy existence or subsequently erected, ageinst any hazards, casuslties, and contingencies, including fire, for which
Lender rtqurrcx isurance, This insurace siall be maintained in the amounts and for the periods dat Lender
requires. Borrower shal) also insure all improvements on the Property, whether now in existence or suhscqucmty
erectud, against loss by floods to the extent requiced by the Secretary, All insurinee shall be carried with companics
appraved by Lender. The insurance policies and any roevals shali be beld by Lender and shall include foss payable

clauses in favor of, and in g form au.enmhlc to, Lendes,
L the event of loss, Borrower shalt give Lender imrediate notice by mail. Lender may muke proof of loss it o

made prompily by Borrower. Each insurance company conceenrd is hereby anthorized and directed to make payment
for such loss directly w Lender, instead of to Borrower and o conder jointly. AN or any part of the insurance
proceeds may be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and
this Security Instriement, fest o any delinguent amounts applied in the orgenin paragraph 3, and then to prepayment
of principal, or () o the restoration or repaic of the damaged Propenty, Ady application of the proceeds to the
principal shadl not extend or postpene the due date of the monthly payments vaeh are referred @ in paragraph 2, or
chiatige the amount of such payments. Auy excess insurance proceeds over dn deound required to pay all omstanding
indebtedness under the Note and this Security Tastrument shall be paid 1o the entity Jegaily entitled thereto,

I the wvent of foreclosure of this Security Instument or other teansfer of title 0 e Property that extinguishes
the indebtedness, all righ, title and imerest of Borrower in and to insurance policies [ foree shall puss w0 the
purchaser,

S. Occupancey, Preservation, Maintenance and Protection of the Property; Borrower's Jonn Application;
Leusehoids,  Borrower shall aceupy, cstablish, sud use the Property as Borrower's principal residence within sixty
duys alter the execution of this Security Instrument (or within sixty days of i later sale or transter GEihe Property)
and shall continue 10 aceupy the Property as Borrower's pringipal residence for at least one year after ihe date of
occupaticy, unless Leider determines that requiresient will couse undue hardship for Borrower, or uiiless extenunting
circumistances exist which are beyond Borrower’s congrol. Borrower shall notity Lender of any  extenuating
circumstances. Borrower shitl sot commiit waste or destroy, damage or substantially change the Property or allow the
Property (0 deteriorate, reasonable wear and jear excepied, Lender may inspect the Property if the Property is vacan!
or abandoned or the loan is in defaull. Lender may ke reasonable action to protect and preserve such vacant or
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ahiandoned Propenty. Burrower shall also be in default if Borrower, during the loan application process, gave
miterially false or inaceurnte information or ststements o Lender (or failed o provide Lender with any material
inlormsion) in connection with the loan evidenced by the Note, including, bat not limited fo, representations
coicerning Horrower's oveupaicy of the Property as a principal residence. If this Security Instrament is on a
teasehald, Borrower shall comply with the provisions ot the fease. 11 Borrower acquires fee title o the Property, the
leasehold and tee title shall not be merged uniess Lender agrees w the merger in writing,

6. Condemnation. The proceeds of any award or claim for damuges, direct or unmqucnndl in connection with
any condemuation or other wking of any part of the Property, or for conveyaice in place of condemnation, are
hereby assigned and shall be paid w0 Lender o the extent of the full amount af the indebtedness that remains uhpid
under the Note and this Security lustrument, Lender shall apply sugh proceeds w the reduction of the indebtedness
under the Noeseoand this Security Instrament, fist o any delinguent amounts applivd in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds o the principal shall not extend or
postpone the due Zai of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Any excens proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security bnstrument sia!i o paid to the entity fegally entitled thereto,

7. Charges to Burrawer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal Chieges, fines and impmitimw that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 3o the entity which is owed the payment. If failure o pay would adversely affect
Lender's imterest in the Property.-vion Lender's request Borrower shall promptly furnish o0 Lender receipls
evidencing thiese payments,

If Borrower faits (o make these payents or the payments required by paragraph 2, or fuils to perforn any other
covenants and agreements comained in this Revurity Instrument, or there is & legal proceeding tht may significantly
affect Lender's rights in the Property (such as aproceeding in bankruptey, for condempation or to enforce luws or
regulations), then Lender nay do and pay whatever is oecessary to protect the vilue of the Property and Lender’s
rights in the Property, including paynient of taxes, hizird iusarance and other items mentioned in paragraph 2.

Any anounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
seeured by this Security Instrament, These amoumts shall oear nterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately dug and payeile,

Borcower shall prompely dischiarge any lien which has prioricy sver this Security Instrument unless Borrower:
{#) agrees in writing to the payment of the obligation secured by-ite s in @ manner acceptable o Lender; (h)
contests in good faith the lien by, or defends against enforcement of e lign in, Jegal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) seeuses from e holder of the lien an
agreement satiskactory o Lender subordinating the lien to this Security Instrunient 3 Lender detennines tit any part
of the Property is subject (o # lien which way witain priority over this Securicr instrument, Lender may give
Borrower a untive identifying the lien, Borrower shall satisty the lien or take one or tiore of the actions set forih
above within 10 days of the givisg of notice,

8. Fees, Lender may colleet fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulations issued by the Secretary, in tie vase of payment
defaults, require immediate payment in fudl of all sunss secured by this Security Instrument it:
(i) Bartower defanlts by failing to pay in full any monthly payment required by this Security Instrument
prior to vr on the due date of the next monthly paynient, or
(it) Borrower defaults by failing, for a period of thirty days, 0 perforn any other obligations contained
in this Security Instrument.
(h} Sale Without Credit Approval. Lender shatl, it permitted by applicable law (including Section 341(d)
of the Garn-8t. Germain Depository lastitutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by (his Security Instrument
ir:
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(1) Al or purt of the Property, or a beneficial interest in 4 trust owning all or pact of the Property, is sold

or otherwise transfereed (other than by devise or descent), wd

(ii) The Property is not occupied by the purchaser or grantee as bis or her principal residence, or the

puechuser or grantee does so oceupy the Property but his or her oredit his not been approved in

accardunee with the sequirements of the Secretary.
() No Waiver, If circunstances oveor that would peruit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect fo subsequent evets,
{f) Regulations of HUD Secretury. [n many circumstances regulations issued by the Secretary will Hmit
Lender's rights, in the vise of payment defaglts, o require immediare payment in full and foreclose it not
paid, Tlis Security lustrument does not authorize acceleration or foreclosure i not permitied by regulations
of the Secretary.
(e} Morignee Not Insured, Borrawer agrees that if this Security Insorument and the Note are ot determined
o be eligibfe Sor insurance under the Nationad Housing Act within 60 days from the date hereof, Lender
may, ab iceenes, require immediate prymend in full of all sums secured by this Security Insirument. A
written siemens oFany authorized agent of the Sveretary dated subsequent 1o 00 days (rem the date hereof,
declining o insure ah's Security Instrument and the Note, shall be deemed conclusive proot of such
ineligibility, Notwitsamding e foregoing, tis option may not be exercised by Lender when the
umivailahility of insuraned is selely due to Lender's falture o remit a mongage insurance premivm o the
Secrstary.

10, Retustatement. Borrower hus o signt to be reinstied if Lender bas required immediate payment in full
because of Borrowet's faidure to pay an wmoup, due under the Note or this Security Instrument, This right applies
even after foreclosure proceediogs are instituted. Te reinstate the Security lastrunwent, Rorrower shatl tender in a
lursp sum all amouis reguired (o bring Borrower's account eurrent inchuding, o the extent they sre obligations of
Borrower widler this Security {ostrument, foreclosure cosls and reasonably aid costomary attoraeys’ fees and expenses
properly associated with the foreclosure proceeding, Upuivaeinstatenient hy Bosrower, this Security nstrument and
the obligations iy # secures shatl remain o etfect as 5 Lember had not required immediate payment i (ull,
However, Lender is ot reguired o permit redisiatement G0 Lender bas aceepted reinstatement after the
commencement of foreclosttre proceedings within two years immediaily proveding the contmencenient of 4 curren
toreclosure proveeding, (i) reinsttement witl preciude foreclosues-on ditferem grounds in the futare, or (i)
reinstatenient will wdversely affect the priority of the lien created by tis Sccucity tistrument,

1. Borcower Not Relensed; Forbearance By Lender Not o Waiver Gxrension of the time of payment ar
mudification of amortizition of the sums secered by this Security Instrument gramed by Lemder to any suceessor in
interest of Borrower shall aot operate o release the labiliy of the original Borrover-or Borrower’s suecessor in
interest, Lessder shall not be required w commence procecdings againse any successor i erest or refuse o extend
time for payinent or otderwise madity amoctization of the sums secured by this Security tstamem by reasou of any
demand made by the eriginal Borrower or Borrower's successors in interest, Any forbegrance by fuader in exercising
any ripht or remedy shiall nut be s waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Jolnt nnd Several Liability; Co-Signers, The covenant: ard sgreements
of this Security Instrument shall bind and benetit the successors and assigos of Lender and Borrower, (sibject to the
provistions of parageaph 9(b), Borrower's covenants aod agregments shall be joint and several. Any Borrower who
co-signs this Security instrument hut does not execure the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Insteument; (b)
is not persunally obligated to pay the suis secured by this Security Instrument; and (¢) agrees that Lender and wny
other Borrower may agees (o exiend, modify, forbear or make any accommadations with regard w the terms of this
Seeurity Instrement or the Nowe without that Borrower's consey.
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13, Nolices. Any notice {0 Borrawer provided tor in this Security tnstrumem shald be given by delivertag it or
by mailing it hy tiest class mail unless applicable law requires use of another method. The totice shall be directed 1o
the Property Address ot any other address Borrowes designates by notice to Lender, Any notice o Lender shiall be
piven by firse class mail to Lender's address stated berein or sny address Lender designates by notice to Borrower,
Any notice provided for in this Security Tastrument shall be deemed w liave been given 1 Borrower or Lender when
givenas provided in this paragraph.

14, Governing Law; Severabitity. This Security Instrument shall be governied by Fedesal law and the faw of
the jurisdiction in which the Property is located, In the event it asty provision or clause of this Security Instrument
or the Note conflicts with applicable law, suclt conflict shall sot affect other provisions of this Security Instrument of
the Note which can be given effect without the conflicting provision, To this end the provisions of diis Security
(ustrumene and the Note are declared w be severable,

15, Borrzwer's Copy. Borrower shall be given one conformied copy of the Nowe and of this Seeurity
Instrument.

16, Hazarde:s Substances. Borrawer shall non cause or permit the presenee, use, disposal, storage, or release
of any Hazardous Substatives on ar i the Propenty. Borrawer shall not do, nor allow anyone ¢lse © da, anything
affecting the Property that s £ violation of any Environmental Law. The preceding (wo sentences shal) nos apply to
the presence, use, of storagy ea the Propety of small guantities of Hazardous Substances that are generatly
recoghized 10 be appropriate to tocaal residential uses and to maintenance of the Property,

Borrower sl promptly give Lesder written uotice of any investigation, claim, denitand, lawsuit or other action
by any governmenal or regutatory agensy or private panty involving the Property m‘ul any -Hazardnus Substance or
Envirannienat Law of which Borrower hsectual knowledge. 1f Borrower learns, or is notified by any governmenta)
or regulatory authority, that ny removal or otler remediation of any Hazardous Substances aftecting the Propeny s
nevessary, Rarrower shal) prompily take all necessany retedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subyiancss” are those substances defined as toxic or hazardous
substances by Environmental Law und the following suhaances: gasoline, kerosene, other lanmable or foxic
petcoleunm products, toxiv pesticides aud herbicides, volatiesoivents, materials cantaining asbestos or formaldehyde,
and racdionctive materials. As used in this paragraph 16, "Envirsimental Law” means lederal fows and laws of the
jurisdiction where the Property is located diat relate o health, safecy apenvironmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenan ind agree as follovs:

17. Asslgnment of Rents. Borrower unconditionally assigns and transiesx fo Lender all the rents and revenues
of the Property. Burroswer authorizes Lender or Lender's agents to colleet the reas and revenues and hereby directs
et et of the Propesty w pay the rents to Leader or Lender's agents, However, prior 1o Lender's notice (o
Borrower of Borrower's breach of any covenam or agreement in the Security Instrumens, Borrower shiadl colleet and
receive all rents and revenues of the Property as srusive for the benefis of Lender and Borrorver, This assignment of
rents constitutes an absolute assignmenr and not 4n assignment for additionat security only.

I Lender gives notice of breach to Borrower: (i) alt rents received by Borrower shall besaeid by Borrower as
trustee for benetit of Lender only, w he applied to the sums secured by the Security fostrument; 6> ender shall be
entitled w golleer and receive all of the rems of the Property; and (o) each tenant of the Praperty sialv oy all rems
due and uopaid to Lender or Lemder's agent on Lender’s writien demand 1o the temat.

Borrower Dis notexeented any prior assignment of the rents wstdd s not and will not perform any wet thit wonld
prevent Lender from exercising its rights under iis paragraph 17,

Lender shall not be required to etiter upon, take conttol of or imaintain the Property hefore or after giving notice
of breach o Borrower, However, Lender or a judicially appointed receiver may do so st any tinee there is o breach,
Any application of rents shall o cure or waive any default or invalidate any other right or remedy of Lender. This
assignmient of reats of the Property shall terminate when the debt secured by the Security {istrument is paid in full,
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18. Forectosure Procedure, If Lender requires immediate payment In full under paragraph 9, Lenider may
foreclose this Security Instrwment by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedles provided in this paragraph 18, including, but not limited to, rensonable

attorneys’ fees and costs of title evidence,
If the Lender's interest in this Security Instrument is held by the Secretury nnd the Secretary requlres

immediate payment tn full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
n foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided In the Act. Nothing in the preceding sentence shall deprive the Secretury of any righis otherwise
availalle to a Lender under this Paragraph 18 or applicable law.

19, Rziense, Upon payment of all sums secured by this Security Instrument, Lender shidd release this Seeurity
Instrument witiout charge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of Humestead, Borrower waives all right of homestead exewtption in the Property,

21. Riders to this Seco iy Instrument. It one or nire riders are executed by Borrower and recorded together
with this Security Instrument, tie covemants of eagh such rider shall be incorporated into and shall amend and
supplement the covenants and ageegrents of this Seeurity fastrument as if the rider(s) were a part of this Security
Enstrument. [Check applicable box(es)). ,

L_J' Condominium Rider N Growing Equity Rider [ Othier [specify)

A

L] Planned Unit Developuent Rider (2 rduaed Payment Rider
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BY SIGNING BELOW, Borrower aceepts and ugrees to the terms contaiied in this Security Enstrument and in
any rider(s) exceuted by Borrower and recorded with it.
Witnesses:

P e e

- , . ’,
/ )L(/ - //f"\-ﬂ'(-")&""' (Seal)

ANDRES HEREDIA -Horeower

C’V/[ Z/((“? /\/(J/ Z(}d/Fd {Seal)

ORALIA HEREDIA Jlorrower

(Senl) (Seal)

Hurrower Borrower

U s SN £ 11| (Seah)
-Horrower Horrower

2= Seal) {Seal)

narower Jiorrower

STATE OF ILLINOIS, . COOK County ss:

| ‘ , i Nutary dfubiic inand for said ¢ angl state do hereby certif
e C{L, \.bu(.(é/vu x)._,(.,(__, a Notary (ubiie inand for said county and state ereby certify
AMDRES HEREDIA and ORALIA HEREDIA

. personally known o me to be the sanie person(s) whose nate(s)
subscribed to the foregoing instrument, appeared betore me this day in person, and acknowleaged that  THEY
signed and delivered the said instroment as THEIR free and voluntary act, for the useraog purposes thesein
set forth,

Given under my hand and ofticial seal, this 21st . day of  November 11997

/. 7 /
PR T & C‘//// ( 1 ( s V’C/(K ;

: 6""} m
{»ﬁf:ﬂf‘()”ﬂ_.]m Al SEAL Sary Public

My Conunission Expires:

é CARRIE ANNE GROELLER

Notary Publc, Siale of Hingis

“' (4 )’")@ ' LA 7 'ﬂlﬂ 54"1
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