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ASSIGNVIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 4, 71997, between GEORGE A. DARLING and ELLEN K.
DARLING, JOINT TENANCY, whose address is 609 E. ELK GROVE BLVD., ELK GROVE VILLAGE, IL 60007
{referred to below as "Grantor"); and Harris Bank Elk Grove, M.A., whose address is 500 East Devon Avenue,
Elk Grove Village, IL 60007 (referred to below as "Lender")

ASSIGNMENT. For valuable consideration, Grantor assigns, graniz = continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in COOK County, State of lllinois:

LOT 1754 IN ELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION 1 THE E 1/2 OF SECTION 33,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIIIAN, ACCORDING TO THE
PLAT THEREQF RECORDED JANUARY 16, 1959 AS DOCUMENT 1742849/, 'N. COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 635 E. ELK GROVE BLVD,, ELK GF CVE VILLAGE, IL
60007. The Real Property tax identification number is 0B-33-207-005.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means GEORGE A. DARLING and ELLEN K. DARLING.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender




UNOFFICIAL COP .

ife 30 pus ‘wewdinbd JBu) Buspniou) ‘saakojdws |8 JO SBJAIAS |fB JO DUE JORJIL} BISOD Wl Aed op ‘syedas
Ut SIS aul deey pue Auedald eul urejuew 0y Aadoid aul uodn seiue Aew Japuaq ‘Apedold Sl uisUIBN
‘ ‘Apadoid ai
woyy Buos:ad Jeyl0 Jo sueusy Jo |UBUS] AUY BAQUIAI DUE SluaY BU1 123102 ‘Auadold o Jo uoissessod JeﬁooaJ
o1 AJESsa0auU ag Ael se sBuipeadosd yons Bujpnjou "Ruadosd eyl jo uoidsiod 8yl Joj fiessadau sBuipeadvsd

jebel Ije uo Aueo pue sInsy] sjuey 3y Jo ye J6jesey) ogey suosied Byl AUR WOJ 10 SIUBUBL Ul WOy
SAI979) PUB 1081100 'puBwRdp ‘Asedoid oyl Jo uojssassod axel pue Uoon Jaua Aew sepuan “Auadord ayj Jeu3

-quabe sJepua’ 10 Japue o AnosJlp pred aq o} sjuay |8 Sunoap pue wewuBissy
siy Jo was Suisiape fuadoid Bu} JO SiuBue) jje puB Aue 0} Sadilou puss Aew ispus ‘glueua) ot 93ION
o rAwioyine pue siemod 'sibu Bumo(io} ey} pajuesd pue uaalb
AqeJsy 8| JApUST 'gsodind sy 104 °Siuay 8yl eaigdsl pue 1081j02 0} ‘WatubiSsy Sl Jepun pa.Inaoo aARY |[eus
Unejep Ou HBnoyl uans pue ‘Bl AUB 12 Bt BU BABY IfRUS JBpua 'SIN3Y 1031100 Ol 1HHM SHIANT
-wawassBy i Ul pepinoid se 1daoxs Sjuey ayl Ul
slyBu s, JoeSE) JO Aue Jo gsodsip asimiaylo Jo ‘yaqunous ‘ubisse ‘|(8s 10U Jim JOWEBIE) "JjSURIL JSULNL ON
- *9210) U} MOU JUBLLINASY]
Aue £q uossed 1aylo Aue 01 SlusY aul pakaauoa JO paubisse Ajsnojae.d jou Sey JOJUBID nuawiibissy 10iid ON
‘Jepuan 0} sluey aul AaAuol
ubisse 0] pUB JUBWUEISSY 81Ul o Jajua o) Ajoyine pue yamod By (0 8yl SeY JoWRIG ‘ubjssy o} WoIlH
] ‘Bunum Ul JopusT Ag paidande pue O} pasLjosip 5B WA0Xe Sleld pue
'SRIUBIQUWINIUS ‘SUBY "shed| ‘5B (18 JO JBS|D pue 334 Siusy ay) SA1902I 01 PARNUD B JOWRID dsISUMD _
‘Jeyt Japua 03 sjueLeMm pue sjuasaJdal Jojuels 'siuay
ayy 01 10adsar YW "SIN=P SHL Ol 193d$34 HiM SILLNVHEVM ONV SNOLLVAIN3S3HdIY S04
-Buipesdoid

Aoidnnjueq € U [BIOIBI0D YSeS ju 88N aul 0] JUBSYOD §,JBpUST BINKISUOD 10U |[BYS SIUdH ayl 109|102 0} B 8l JO
Bujiueld el Jeyl papirosd ‘SjusH ey 1anod pue Aueddid oy efeupu pue éjesedo PUE jo 1041UCD pug UC sod-
] Ujela) ABW JOjuRID quaLuBIssy sy Japun ynejap ou 5| a/ey) se fuo) 0s pue MO[BC popIn0Jd Se sway ay
199)j09 01 1By 81 §51019X8 JSPUDT IUn ul SsAun quatuubISsy 841 Japun suonebigo S 0WeIS) JO B Wik

A)2s (jeys pue ‘anp aulodag Aaly se waLuubissy sl £q peinogs swnowe |[B Japue] ol fed jleys Jojuese)
huaWNI0g paleey Aue 10 woluBiSey Sty vt PAPIACIC SSiMIBUI0 S8 1doox3 "IONVANYHOIU3d ONV INFWAVd

‘SYalL HNIMOTIOR IHL NO 1ild2D0V ONY NIAID St ANSHNDISSY SiHi, "‘SININND00

QaLyEY FHL ONY ‘INFWNDISSY SIHL ‘LON 3HL HIANN HOLNVHO 40 SNOLVOIE0 TV ANV ANV 40
IONYWHOAYTd (2) ONV SSENGALEIANI 3HL 40 LNTWAVd (1) SHNOES OL NIATO S| ANFWNDISSY SIHL

quawubissy siul 0 payoele
yqiuxa Aue uo paguIsep saseal e Wol suay (e uowel oM Bupniout ‘ieiel IO MOU B3NP JOUIBUM
‘Ruadoid eyl woyj spaaanid pue sy0sd 'saNss; 'WOSU) 'SBNUIAS) “SiUB) |iB SuBSW ,SIUGH, PIOM BUL ‘SWAH

-560UPAINRPU] 3y} LM UONIBULQD U paindaxa ‘Bunsixe

JO)easel JO MOU JBYIBUM ‘SILIBUINI0p pue sjuawaesbe ‘saWNIsY Jogln ile pue ‘IsMJj Jo Sposp ‘gafebuow
gluewsaiBe Aynges ‘sanuesen ‘s1UBWenIHE - [BIUSWUOIIALS 'SlugWeEsoR UBO| 'SIUSWSaINE UPII ‘Sa10U
Asossjwiosd e UONBIWY INcUMM Bpnidul puB UgaW SWeLinoog Palelt. §ni0A SUL SUAUNI0Q PalRAY
"uojjoas ..uomu‘ago Auedoid,

SUl Ul BA0qaE PBqldsep sybu pue SisamBwi '‘Auadosd syl uea Auadosd [y, TPIom ayL adoid B9
rayoes Juawubssy, aul

Ul 8A0GE PaqUosSp 'woseyl sjusluanosdui B pue ‘Apadoid |8l 8y} suesw Juadod, J0m Byl “Apedold
"9,000°6 Si SION Bt o BlRs 1sasBIu 3L

quewassbe 10 Aou Alossiucid ay 10} SuORMSQNS PUE 'jo SUOREPIOSU0D o sfugaurue)  SUOIBIHPOW
"0 SUOISUBIXS 'JO SBMBLRS [[B LM Jjayabo} “4apusn O JOJUeID) WoJj 0O00S'Z1ZS $0 unows paoupd euibiio
sy} u| '.66) ‘v JoOWaSQ POYEP Juawiealbe lipasd Jo Blou Aiossiwoid ayy sueaw 10N, PIOM ayl '#1oN
-gUBISSE PUB $1055929NS SY “VY'N ‘BA0JE) |3 yueg s|ieH sueaw 4OpuUa, pIom 3y} “Jepuad

-2|qES0I0jUIUN BSIMIBNI0

swooeq Avw Jayeassy Jo 8q Aew ssaupaigepul oINS JYIBYM PUB ‘SUOHBIWY JO SINIBIS Aue Aq paueq aui02aq
Aew JaYeaIoy J0 30 ABW SSRUPAIGEPU] YONS uodn AJoADI9) JSLIBUM pUR 'afiMmIBUI0 JO soluesend se pajedyao
YBLM 'Siauie yim Apuiol o Aqenpiipul @i0el| aq ABw JOWBJD JOUIBUM PUE pelepinbyun Jo parepinby
quabuiuos 10 SINjSqe ‘anp lou 40 anp JaylayMm 'asmuaylo L0 AIBIUNIOA JBUIBUM aioN eyl jo asodind oyl
0] pasefRiun 1o pREa) JByIsyM ‘Buisie Jeyeasey o Buls|xe mou JBYIauM ‘Walys Jo alow Lo 8Uo Aue Jo 'lojueiD
1sueBe jopua Ag SWIR || s8 |[oM S ‘Way} JO Ji0W JO BUO Aue J0 ‘1apuan O} JoweID jo 'uoaseyl 1580ju1 snid
'SICTRY Pue Sigep 'suonebygo 1le sepnjoul ssaupaigqapul, piom BY1 'S10N aul 01 uolippe Ui qwawubissy sl
uj popIADAd S8 SIUNOWE Yons Lo Isaiel yim JayiaBor 'wewubissy SiUl Japun Jjotuess) jo suonebigo asiojus o

' ' {penuURuoD) 0686~v6 ON ugo]
¢ ebeg SINIH 40 INFWNDISSY 2661-v0-2L

PoeT S oaaarel é




wacw  INORELGI A GO Y20 o,

Loan No 94-5590 {Continued)

continuing costs and expenses of .n_'raintainin% the Property in Froper rapair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property. including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor forthe purposes stated above.

No Requiremert 1o Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shal'have performed one or more of the foregoing acts or things shall not require Lender to do

any other specil.c urt or thing.

APPLICATION OF RENYS~ All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lencer may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatior of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such'custs and expenses shall be aﬁphed to the Indebtedness. All expenditures made by
Lender unger this Assignmeni and. not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, anc shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor peys all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under-this, Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suitable satistaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Learer's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Givantor, if permitied by applicabie law. 1f, however, payment is
made by Grantor, whether voluntarily or otherwise, or %y guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (e? 1o Grantor's trustee in bankruptcy or to any
similar person under any federal or state banlgryptc* wav, or taw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative Eody having jurisdiction over Lender or ‘any of Lender's
oroperty, or (c) by reason of any seltlement or compronds of any claim made by Lender with any claimant
including without limitation Granter), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be efreciive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any no'e-or other instrument or a%reemem evidencin

the indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Granior snaii be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or 10 this Asaiznment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of'tbis Assignment, or if any action or
groceedlng is commenced that would materially atfect’ Lender’s interests in inc Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the gate incurred or paid by Lender
to the date of repayment by Grantor. Ail such expenses, at Lender's option, will {a) e payable on demand, (b}
be added 10 the balance of the Note and be apportioned among and be payable with anv irstallment payments 10
become due during either (i) the term of any applicable insurance pc:hc‘/1 or (i) the remaiririz; term of the Note, or
(c} be treated as a balloon payment which will be due and payable at the Note's maturity. Tnis Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in adJition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any suun astion by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person thal may materiaily affect any of Borrower's property or Borrower's or any Grantor's abifity to repay
the Loans or perfarm their réspective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any materiaf
respect, either now or at the time made or furnished,

Defeclive Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collaterai documents to create a valid and perfected security interest or lien) at
any time and for any reason.
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Loan No 94-9590 (Continued)

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, logether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless 8lven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

llfinois.

Multiple Parties. All obligations of Grantor under this _Assignment shall be ‘Joim and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modificction. Grantor shall not enter into any agreement with the holder of an]y_| mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extensad, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future arvances under any such security agreement without the prior written consent of Lender.

Severability, If‘a-¢rurt of competent jurisdiction finds any provision «f this Assignment to be invalid or
unenforceable as to aiv. person or circumstance, such finding shall not render that provision invalid or
unenforceable as to ary fer persons or circumstances, If feasibie, any such offending pravision shall be
deemed to be modified 10 e within the limits of enforceability or validity,” however, if the otfending provision
cannot be so modified, it Siiall be stricken and all other provisions of this Assignment in alf other respects shall
remain valid and enforceable.

Successors and Assigns. Suuject-to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be bindinrg upon and inure to the benefit of the parties, their successors and
assigns. |t ownershllo of the Properiy-bzcomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's stcressors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without ‘eleasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time Is of the Essence. Time is of the essence in 1he performance of this Assignment.
Waiver of Homestead Exemption. Grantor horeby releases and waives all rights and benefits of the

homestead exemption laws of the State of lilinois as to 2!l Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed.io-have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in wriurg and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operaie” as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall.n:i"constitute a waiver of or prejudice the part)gs
right otherwise 1o demand strict compliance with that provision or eny other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, sha constitute a waiver of any of Lender’s

rights or any of Grantor's obligations as to any future transactions, ~wienever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
cansent {o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 7RIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

GEOMGE A. DARLING /

Vi A A
W /

'
ELLEN K. DARLING J
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