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MORTGAGE

THIS MORTGALE {"Security instrument') is given on QCTOBER 23, 1937
The montgagor is CHATI.CS F, AIVAS, JR., MARRIED TO OLGA G.

("Borrower"). This Security Instruniant is given to RESOURCE BANCSHARES MORTGAGE GROUP, INC.
which is arganized and existing Gnuerthe laws of DELAWARE

and whose address [s___ 7903 FARKLANE Rd., COLUMBIA, SC 29223 ("Lender*).
Borrower owes Lander the principal sum/ o seventy Five Thousand and 00/100
Dollars (U.S. $ __75,000.00 L) This debt Is evidenced by Borrower's note dated (hg same date as this
Saecurity instrumant ("Note'"), which provides 1ar. manthly payments, with the full deb. if not paid earfler, due and payable on
NOVEMBER 1, 2027 ~ . Thig Sacurily Instrument secures to Lender: (a) the repayment
of the debt aevidenced by the Note, with interest, and #!\ 7znawals, extensions and modifications of the Nole; (b) tha payment
of alf other sums, with Interest, agvanced under paragruph 7.10 protact tha securlty of this Security instrument; and {c) the
performance of Botrower's covenants and agreements ur der this Security Instrument and the Note. For this purposes,
Borrower dogs heraby mortgage, grant and convey to Lender t%.e iollowing described property localed in

COOK County, it'/1ols:

LOT THIRTEEN (13) IN BLOCK SIX (8) IN SCHLESWIG, A SUBDIVIS.CiW DF PART OF THE

NORTH WEST QUARTER OF SECTION THIRTY SIX (36), TOWNSHIP FOF1 Y (40) NORTH, RANGE
THIRTEEN (13), EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK GCLUINTY, ILLINOIS,

PN, #13-36-119-011

* which has the address of 2124 N. CAUFQRNIA AVENUE . CHICAGD

[Steael)

linols 60847~ ("Praperty Address”);

[21p Coda) A '
nitigie_£_§- 1.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants, appurlenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to
morigage, Qrant and convey the Property and that the Propenty is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjact to any en-
cumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurlsdiction o constitute a uniform security Instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dus the
principal of and interast an the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2 Funds for Taxes and Insurance,  Subjsct to applicable law or to a written waiver by Lendar, Borrowsr shalt pay to
Lender on the day.monthly payments are dug under the Note, until the Note is paid in full, a sum (Funds") for: (a) yearly
taxes and assesame its which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments of groun’ rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly fiood in-
surance premiums, it any; [a) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the urovisians of paragraph 8, in lisu of the payment of mortgage insurance premiums. These ltems are
called "Escrow ltems.” Lander /mzy, at any tirms, collect and hold Funds in an amount not to exceed the maximum amount a
tandsr for a federally related maurtyage lcan may require for Borrower's escrow account under the federel Real Estate
Settlement Procedures Act of 1274 as_amanded from time to time, 12 US.C. Section 2601 et seq. (‘RESPA'), unless
ancther law that applies to the Funds se's = lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount nat to exceed the lesser amount.” Lerar may estimate the amount of Funds due on the basls of current dala and
reasonable estimates of expenditures of futura Esurow items or otherwise In accordance with applicable law.

The Funds shall be held In an institution whuse deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institulion) cr Ir a7y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow tems, unless Lender pass Borrower Intergst on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requive Scrrower 1o pay a one-time charge for an independent real
gstate tax reporting service used by Lender In connaction with ifis ioan, unless applicable law provides otherwlse. Unless
an agreement Is made or applicable law requiras interest to be paiu, Lender shall nol be required to pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agres i »vriing, however, (hat interest shail be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accatr.ig of the Funds, showing credits and dabits to
the Funds and Lhe purpose for which each debit o the Funds was made. The FunJs are pledged as addftional security for
all sums secured by this Security Instrument,

It the Funds held by Lender excead the amounts permilted to be heid by epp'icahle law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 4 iie-amount of the Funds heid by
Lander at any time is not sufficient to pay the Escrow items when dus, Lender may so notiy Borfower in writing, and, in
such case Borrower shall pay to Lender the amount ngcessary to make up the deficlency. Beiiuwer shall make up the
daficiancy in no more than twelve monthly payments, at Lender's sale discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promplly Jefurid to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shali acquire or sell the Property, Lender. prior e/ ths acquisillon or
sale of the Property, shall apply any Funds held by Lender &l the time of acquisition or sale as a cradht ajyelnist the sums
secured by this Security Instrumant.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to Interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Chargoes; LJens.  Borrowsr shall pay all laxes, assessments, charges, fines and imposltions altributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rants, if any. Borrower
shall pay these obligations in the manner provided In paragraph 2, or if not paid In that manner, Borrower ghalt pay them on
time directly to the person owed payment. Borrower shall promptiy furrish to Lender all notices of amounts to be paid
under this paragrapn. if Borrower makes these paymsnis directly, Borrower shall promplly furnish to Lender receipts

svidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrumant untess Borrower: (g)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contesis in
good faith the llen by, or defends against enforcement of the lien in, lagal proceedings which In the Lender's opinion
operate to prevent tha enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender
suborginating the lien to this Security Iinstrument. 1If Lender determines that any part of the Property is subject to & lian
which may attaln priority over this Security Instrument, Lender may give Borrower a natice identifying the llgn. Borrower
shall satisty the lien or take one or mora of the actions se! forth above wilhin 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrowar shall keep the improvements now existing or hereafter erected on the
Property insured agains! loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintaln coverage described above,
Lendar may, at Lender's option, obtain coverage to protect Lender's fights in the Property In accordance with paragraph 7.

Ail insurance policles and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have *1a right to hold the policies and renawals. If Lender requires, Borrower shall promptly give to Lender all
recelipls of paid‘pienilums and renewal notices. In the event of loss, Borrower shall give promp! notlce to the insurance car-
rier and Lender. Lendermay make proof of toss if not made promptly by Borrower.

Unless Lender 2/ Sorrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagacit-iha restoration or repair is economically feasibte and Lender's securlty is not lessened. If the
restoration or rapalr is not ecoromically feasible or Lender's security would bs lessened, tha insurence proceeds shall be
appiled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Propearty, or does nol answer within 30 days a notice from Lender that the insurance cairier has of-
fered 1o settle a claim, than Lender mev ~osct the insurance proceeds. Lender may use the procesds 1o repair or restore
the Property of to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period will begin
whan the notice is givan.

Unlass Lender and Borrower otharwise eqree in writing, any application of proceeds to principal shall not extend or
postpone the dug date of the manthly payments refarroct co in paragraphs 1 and 2 or change the amount of the payments.
if under paragragh 21 the Property Is acquired by Lends 1, Borrower's right to any Insurance policles and proceeds resulting
from damage to the Proparty prior to the acquisition shall piss 12 Lender 1o the extent of the sums secured by this Security
Instrument immediately pricr to the acquisition.

6. Occupancy, Presarvation, Maintenance and Protection i the Property; Borrower's Loan Application; Leassholds.
Borrower shall occugy, establish, and use the Property as Borrows. s pilncipal residence within sixty days after the execu-
tion of this Security Instrument and shafl continue to occupy the Property #s Borrower's princlpal residence for at lsast one
year after the date of occupancy, unless Lender otherwise agrees in.w.iung, which consent shall not be unreasonably
withhelc, or unless extenuating circumstances exist which are beyond Borriwers. control.  Borrower shall nol destroy,
damage or impair the Property, allow the Property to deteriorate, or commit was*a.c0 the Property. Borrower shall be in
detault it any forfelture action or proceeding, whether civil or crimingl, is begun thal.in; Lander's good faith judgment could
result in forfeiture of the Property or otherwise materally impair the lien created by tri5 Crcurity Instrument or Lender's
security intarest. Borrower may cufe such a default and reinstate, as provided in paragrani 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes torfziure of the Borrower's in-
terest in the Proparty or other material impalrment of the lien created by this Security Instrumeri 25 Lender's secufity
interest, Borrower shall aiso be in default If Borrower, during the loan application process, gave rigleitully false or Inac-
curate information or statements to Lender (or failed to provide Lender with any material information) ir’ caniection with the
loan evidenced by the Note, including, but not limited to, represantations concerning Borrower's occupancy of the Property
as a principal residance. Hf this Securily Instrument is on a lgasehold, Borrower shall comply with ail the provisions of the
lease. if Borrower acquires fea title to the Property, the leasehold and the fes title shali not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Proparty.  If Borrower fails to perfarm the covenants and agreements con-
tained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lendar's rights in the Property
{such as a proceeding In bankruptcy, probate, for condemnation or forfefture or 1o enforce laws of regulations), then Lender
may do and pay for whatever is necessary to protact the value of the Property and Lender's rights in the Property. Lender's
actions may Include paying any sums secured by a lien which has griority over this Securlty Instrument, appearing In court,
paying reasonable attorneys' leas and entering on the Proparty to make repalrs. Although Lender may take action under

this paragraph 7, Lender does no! have to do so.
Any amounts disbursed by Lender under this paragraph 7 shell becoma additional debt of Borrower sacured by this
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Security Instrument  Unless Borrower and Lender agree lo olher tarms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with Interest, upon natice from Lender to Borrower request-
Ing payment.

8 Mortgage Insurance. it Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums required {o mainlain the morigage insutance In effect. I, for any
rgason, the morlgage Insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the
premiums raquired to obtain coverage substantially equivalant to the mortgage insurance previously in eltect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in efiect, from an allernate morlgage in-
surer approved by Lender. |If substantially equivalent mortgage Insurance is not avallable, Borrower shall pay to Lender
aach month a sum equal to one-twelfth of the yearly morigaga Insurance premium being paid by Borrower when the In-
surance covarage lapsed or ceased 10 be in affacl. Lender will accept, use and retain thesa payments as a loss resarva in
lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, If morigage In-
surance coverage (In the amount and for the perlod that Lender requires) provided by an Insurer approved by Lender again
baecomas avallab'a and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in efect, o
io provide a luss-ruserve, urtll the requirement for mortgage insurance ends in accordance with any writtan agreement be-
tween Borrowsr and L.ander or applicable law.

9. Inspection..zader or its agent may maka reasonable entries upon and inspaclions of the Property. Lender shall
give Borrower notice ut tre4ime of or prior to an inspection specifying reasonable cause for tha ingpaction.

10. Condemnation. -1rs-proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemnation or other faking of any part of the Propary, or for conveyance In lieu of condemnation, are hereby asslg-
nad and shall be paid 1o Lender.

In the event of a total taking ol *as Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then dus, with an,-axcess paid to Borrowar, in the event of a partial taking of the Property in
which the fair market value of the Properly lnmediately bofore the taking Is aqual to or greater than the amount of the sums
secured by this Securlty Instrument immediately bufore the laking, unless Borrower and Lender otherwise agree in writing,
the sums sacured by this Security Instrument shal b2 7educed by the amount of the proceeds mullipied by the following
fraction: (a) the total amount of the sums secured iminidiately bafore the taking, divided by (b) the tair marke! value of the
Property Immediately before the taking. Any balance shall b palid to Borrower. In the avent of a partial taking of the
Propery in which the fair market value of the Properly immediaily before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Leiider otherwise agree in writing or unless applicable lew
otherwise providaes, the proceeds shall be applied to the sums secursd Dy this Security Instrument whether or not the sums
are then due.

It the Property Is abandoned by Borrower, of if, after notice by Lencer 1o Bnrrower that the condemncr offers to make
an award or seftle a ciaim for damages, Borrower fails to respond to Lender w'thin JO days after the date the notice Is given,
Lender is authorized 1o collect and apply the proceeds, at its option, elther to re=iorztion or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrowsr otherwise agree in wriling, any application of procezss to principat shali nol extend or
poslpona the dus date of the monthly payments referred to In paragraphs 1 and 2 or change'the amount of such payments.

11. Borrower Nct Released; Forbearance By Lender Not a Walver,  Extension of the iime.Jur payment or madifica-
tion of amortlzation of the sums secured by this Security Instrument granted by Lender 1o aiv sunsessor In Interest of
Borrower shall not operate to release the iabliity of ihe original Borrower or Borrower's successors I iriarast,  Lender shall
not be required to commance proceedings against any successor in interest or refuse o extend time fupayment or other-
wise modify amortization of the sums secured by this Security Instrument gy reason of any demand macde 0y 1he original
Borrower or Bofrower's successors in interast. Any forbearanice by Lender in gxercising any right or ramedy shall nol be &
walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Uabliity; Co-signers.  Tho covenants and agroements of this
Security instrument shall bind and banefit the successors and assigns of Lender and Borrowar, subject o the provisions of
paragraph 17. Borrower's covanants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not exacute the Note: {a) is co-signing this Sacurity Instrument only to mortgage, grant and convey that
Borrower's interast in the Property under the terms of this Security Instrumant; (b) Is not personally obligated to pay the
sums socured by this Security Instrument; and (c) agress that Lender and any cther Borrower may agree 10 extand, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.
13. Loan Charges.  If the Joan secured by this Security Instrument is subject to alaw which sets maximum ioan
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charges, and that law is finally Interpreted so that the interest or olher loan charges collected or to be collected in connec-
tion with the loan exceed the permitied limits, then: (a) any such ioan charge shall be reduced by the amount necessary 10
reduce the charge 1o the permitted limit; and (b} any sums already collected from Borrowar which exceedad parmilted limits
will be refunded tc Borrowar. Lender may choose to make this relund by reducing the princlpal cwed under the Note of by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prapayment charge undar the Note.

14, Notices. Any niotice to Borrower provided for in this Security Instrument shall be glven by delivering it or by mal-
ing It by first class mail unless applicable law requires use of another methad, The notice shall be diracted to the Property
Address or any other address Borrower designates by notice 1o Lender, Any notice to Lendar shall ba givan by first class
mali to Lender's address stated herein or any other address Lender dasignates by notice lo Borrower. Any notice provided
for in this Securlly Instrument shall be desmed lo have been given to Borrower or Lender when given as proviged In this
paragragh.

15. Governing Law; Soverablity. This Securlty Instrumant shall be governed by lederal taw and the law of the juris-
diction in which tha Croperty is located. In the avent that any provision or clause of this Security Instrumant or the Note con-
flicts with applicabls 1nw, such conflict shall not atfact other provislons of this Sacurity Instrument or the Note which can be
given effect without 1+ conflicting provision.  To this end the provisions of this Security instrument and the Note are
declared 10 be Severatie

16. Borrower's Copy. tnrrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prope:ty r a Beneficial Intarest In Borrowedt all or any part of the Property or any interest in it is
sald or transfarred (or if a benefiziei Imerast in Borrowar is sold or Iransferred and Borrower Is not a natural person) without
Lender's prior written consent, Lender.may, at its oplion, require immediate payment In full of all sums secured by this
Sacurity Instrument. Howaever, this opiini Laall nol be exercised by Lender If axercise is prohibited by federal faw as of the
date of this Security Instrument.

If Lender exercises this option, Lender zhall aive Borrower notice of acceleraiion. The notice shail provide a period of
not less than 30 days from the dale the notice i3 r'slivered or mafled within which Borrower must pay all sums secured by
this Securily Instrument, If Borrower fails 10 pay thass Zums prior to the expiration of this period, Lender may Invoke any
remedlas permitted by this Security Instrumant without firther notice or demand on Borrowar,

18. Borrower's Right to Relnstate.  If Borrower meet | Ger:ain condltions, Borrower shall have the right to have enfor-
cement of this Sacurity Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period as ap-
plicable law may specity for reinstatemant) before sale of the Froparty pursuant to any power of sale contained in this
Sacurity Instrument; or (b) antry of a judgment enforcing this Secuilty Instrument. Those condilions are that Borrower: (a)
pays Lender all sums which then would be due under this Security st ument and the Note as If no acceleralion had
occurred; (b) cures any default of any other covenants or agreements; (€) paus all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ faes' and /d} takes such action as Lender may
reasonably require to assure that the llen of this Security Instrument, Lender's rigrie i the Property and Borrower's obliga-
tion to pay the sums secured by this Securily Instrument shali continue unchangea.- Lzar relnstatement by Borrower, this
Securlty Instrument and the obligations secured hereby shall remain fully effective &s ii no acceleration had occurred.
Howaver, this right to reingtate shall not apply in the case of acceleration under paragraph 17,

19. Sals of Note; Change of Loan Servicer. The Note or a partial Interes! in the Note (toyether wilh this Security
instrument) may be sold one or more times without prior notice to Borrowsr. A sale may resut in‘a change In the entity
{xnown as the "Loan Servicer") tha! collects monthly payments due under the Nota and this Security nswuiment. There aiso
fmay be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. it there is a change otine Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabieaw. The notice
will state the name and address of the naw Loan Sanvicer and the address to which payments should be made. The notice
will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in viclation of any Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantiies of Hezardous Substances that are generally recognized to be ap-
propriate to normal resident/al uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, ¢ctaim, demand, lawsult or other action by any
governmental or ragulatory agency of private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actual knowledge. [f Borrower lsarns, of Is notified by any governmental or regulatory authorlly,
that any remaval or other remediation of any Hazardous Substance affacting the Propenty Is necessary. Borrower shall
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promptly take all necessary remedial actions in accordanca with Environmental Law.

As used In this paragraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous substan-
cas by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvants, materials containing asbestos of formaldshyde and radicactive materals.
As used In this paragraph 20, “Environmantal Law' means federal laws and laws of the jurisdiction where the Proparty is lo-
cated that relate to health, safety or anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrawer prior to accaleration following Borrower’s breach of
any covenant of agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 unless applicabie
law provides otherwise). The notice shall specify: (a) the dafault; (b) the action required to cura the default; (c) a date, not
less than 30 days from the date the notice is givan to Borrowsr, by which the default must be cured; and (d) that fallure 1o
cura the default on or before the date specified in the notice may result in acceleration of the aums seciired by this Security
Ingtrument, foraciosure by judicial proceeding and sale of the Property, The notica shall furthar inform Borrower of the right
to reinstate after pxceleration and the right to assert in the foreciosurs proceeding the non-axistence of a default or any
other defense ¢/ B~ rower to acceleration and foraciosure. | the default is not cured on or before the date apecified In the
notice, Lendar at itz ontion may require immeciate payment In full of all sums secured by thia Security Instrument without
further demand and 1=y *areclose this Securtty Instrumant by judiclal proceeding. Lender shall be entitied to collect alf ex-
penses Incurred in pursiling the remedies provided In this paragraph 21, Including, but not iimited to, reascnable ettorneys'
fees and costs of title eviderice.

22, Relosss. Upon Gaument of all sums sscured by this Security Instrument, Lender shall release this Securlty
Instrument withowt charge 1o Boiruwer._Borrower shall pay any recordalion costs.

23 Waiver of Homastead.  ‘Be.r-wer walves all right of homestead exemption in the Property.

24, Ridars to thig Sacurlty Instrucnent It ong or more ricers are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Ingirument as if the rider(s) were a pan of this Security
Instrument.

[Check applicable box{es)]
D Adjustable Rate Rider D Conciomiitum Rider 1-4 Famlly Rider

l:] Graduated Payment Rider D Plannad 'Ur’ Navelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvemani Rider D Second Home Rider

D Other(s) [specily]

BY SIGNING BELOW, Borrowar accepts and agrees to the lerms and covanunts contained in this Securlty Instrument
and in any rider(s) executad by Borrower and recorded with it.

Witnesses: ) N K "\ N (
Qs T
CHARLES F, RIVAS, JR. T T/ -Borrower

A b o

LI E

ik

4

-
P

- Lo =2 (Seal)
Ol & Rvas -Borrower

signing solely for the purpose of (Sea)
-Borrower

waiving Homestead Rights .

{Ses)
-Borrower

NexT K
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)
7  STATE OF ILLINOIS, COOK Courty ss:
l /47 wrf A 7 Mew o/ e i a Notary Publlc in and for sald county and state, do

hereby certify that CHARLES F. RIVAS, JR,
personally known to me to be the same paison(s) whose name(s) is/are subscribed to the foregoing Instrument, appeared

before ma this day In person, and acknowledged that he/shefthey signed and delivered the sald Instrument as
free and voluntary act, for the uses and purposes therein set fonh,

Given under my hard-and official seal, this  23RD day of OCTO

My Commission axpires: /7 il fT
¢ / Notary Public

This instrument was prapared by:
RESCURGE BANCSHARES MORTGAGE GROUP, INC.

1307 BUTTERFIELD RD., SUME 422
DOWNERS GROVE, ILLINOIS 60515

. ‘I(rf SR
In\tiala(‘/ e Form 3014  9/90
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Loan No. 873181

B

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 23RD day of OCTOBER, 1887
and is incorporatad inte and shalt be deamed 1o amend and supplement the Mongage, Cead of Trust or Security Deed (ma
*Sacurity Instrument’} of the sama date glven by the undersigned (the “Sorrower'} to secure Borrowar's Note 10

RESQURCE BANCSHARES MORTGAQE GROUP, INC,
of the same date and covering lhe Propeny described in the Securlly Instrument and Jocated at:

2124 N. CALIFORNIA AVENUE CHICAGO, ILLINQIS 60647-

[Property Addsess)

T L HR T R

Y
T

{the "Lender")

1-4 FAMILY COVENANTS. In addition lo the covenants and agreements made in the Security Instrumen,
Borrower and Lender furher covenant and agrae as follows:

A. ADDITIONAL PHOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion to the Properly
described in the Security Irsiument, the following ltems are added to the Property description, and shall also constitute the
Proparty covaered by the Sacuritvanstrument:  bullding materials, appliances and goods ol every nature whatsoaver now of
hereaftsr located in, on, of used, friitended ta be used in connection with the Property, tncluding, but not limited 1o, those
for the purposes of supplying or distreu’ing heating, cooling, elactricity, gas, water, air and light, fire prevantion and axtin-
guishing apparatus, security and accass control apparatus, plumbing, bath tubs, water neaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, (disposals, washers, dryers, awnings, storm windows, storm doors, screens,
biinds. shades, curtaing, and curain rods, aifached minors, cabinets, panelling and attachad floor coverings now or
hereafter attached to the Proparty, all of which, inciuc!ng replacements and additions thereto, shall be deemed to be and
remain a part of tha Property covered by the Securiiy '2=trurment.  All of the foregoing togsthar with the Propsrty described
in the Security Instrument (or the leasehold estate i the Sacurity instrumant is on a jeasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Proparty.”

B. USE OF PRGPERTY; COMPLIANCE WITH LAY, Borrower shall not soek, agree to or make & change
in the uss of the Property or its zoning classification, unlgss Lerde. has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requiremants of any oovarnmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal i<, Borrowsr shall not allow any flien inferior to the
Security Instrummarn 1o be perfected against 1he Property without Lender's priol writien permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance agalnst rent loss in addition to the other
hazards for which Insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. uUniform Covenan: 18 is delteted.

F. BORROWER'S OCCUPANCY.  Unless Lender and Borrower otherwise agize in-witing, the first sentence
In Uniform Covenant 6 concerning Borrowe!'s occupancy of the Property is deleled. All remaning cnvenants and agree-

mants set forth in Unitorm Covenant 6 shall remaln in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lendur ol leases of the
Praoperty and all security deposits made in connaction with leases of the Property. Upon the assignment, Larider shall have
the right to modlfy, extend or tarminata the existing lsases and {o execute new leases, in Lender's sole discretlon. As used
in this paragraph G, tha word *laase” shall mean ‘sublease” if the Securily Instrumant is on a leasshold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues ('Rents") of the Property, regard-
less of o whom the Rents of the Property are payable. Borrowsr autharizes Lender or Lender's agents to collect the Rents,
: and agrees tha! each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
! racelve the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument
and (i) Lender has given notice 1o the tenant(s) that the Rents are 1o be paid to Lender or Lender's agenl. This assignmant
of rents constitutes an absolute assignment and not an assignment for addttional security only.

Form 3170 3/93
{page 1 of 2 pages)
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It Lender gives notice of breach to Borrowar: (I} all rents received by Borrower shait be teld by Borrower as truslas for
tha benelit of Lender only, 1o be appYed to the sums sacurad by the Security Instrument; (il) Lender shall be entitled to col-
lect and receive all of the Rents of the Property; (ill) Borrower agrees that each tenant of the Proparty shall pay ali Rents due
and unpaid to Lender or Lender's agent upon Lander's written demand !o the tenam; (iv) unless applicabie law provides
otherwise, all Rents collectad by Lender or Lender's agents shall be applied first 1o the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited 10, alforney’s fees, recelver's fees, pramiums on
recelver's bonds, repair and malntenance costs, Insurance premiums, laxes, assessments and other charges on the
Property, and then to the sums securad by the Securily Instrumaent; {v) Lender, Lender's agants or any |udiciafly appointed
receiver shall be llable to account for only those Rents actually received; and {vl) Lender shall be entitied lo have a receiver
appointed to lake possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the Inadequacy of the Proparty as sacurity.

It the Rants of the Properly are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Reric any funds expended by Lender for such purposes shall becoms indebtedness of Borrower to Lender
sacured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represenis and warrants that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any aci thaiwould prevent Lender from exarcising its rights undar this paragraph.

Lender, or Lender's ugams or a Judicially appointac recelver, shall not be required to enler upon, take control of or
maintain the Properly before o afr giving natice of default to Borrower. However, Lender, or Lender's agents or a judicial-
ly appolnted receiver, may do s 4t any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other rignt or rsmedy of Lender. This assignment of Rents of the Proparty shall lerminate when all
the sums secured by the Security Instruren: are pald in fuff

). CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agresment In which
Lender has an interest shall be a breach unaar the Security Instrument and Lender may Invoke any of tha remedies permit-

ted by the Sacurity Instrumant.

8Y SIGNING BELOW, Borrowsr accepls and agiens 10 the terms and provisions contained in this 1-4 Family Rider.

(Seal)
CHARLES T, HIVAS. JR. ~Bortower

B s S | SIOL (Seal)
/94 G Riwens - Burrawir

{Seal)

-Botrower

(Seal)

-Borrower
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