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& /77 ¥i (. MORTGAGE
THIS MORTGn('r. (" Securuy Tnslrumem ) is given on December 8§, 1997. V
The mortgagor is William 2. Block and Regina K. Block , husband and wife

("Borrower”). This Security Instturaent is given to

Presidential Mortgage Coimpany, which is organized and existing under the lawsof I11inois, and whose
address is

3285 N. Arlington Heights Rd., Suite 204, Arlington Heights, IL 60004 ("Lender”).
Borrower owes Lender the principal sum of Orie” fundred Seventy Five Thousand and no/100 Doliars
(US5.8175,000.00).

This debt is evidenced by Borrower's note dated the same date as this Security Instrumeni ("Note"), which provides for
monihly payments, with the full debl, if not paid cariier/"duz and payable on January 1, 2028. This Security
Instrument secures (o Lender: (a) the repayment of the debi-evidenced by the Note, with interest, and all renewals, extensions
and madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the
security of this Security Instrument; and (c) the performance of Sorsawer's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender (he following
described propenty located in Cook County, Hlinois:

LOT 9 AND THE NORTH 10 FEET OF LOT 10 IN BLOCK 5 IN EDGEWOOD, BEING A
SUBIMVISION OF LOTS | TO 3 IN THE ASSESSOR’S SUBDIVISION . OF THE NORTHEAST
FRACTIONAL QUARTER AND PART OF THE NORTHWEST 1/4 OF ¥2ACTIONAL SECTION 5,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN.:13-05-214-032/046-0000

toI8d6L0

which has the address of 6040 North Monitor, Chicage, Illinois 60646
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,

~ appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered

by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o

. morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against afl claims and demands, sabjeu to any

. encumbrances of record. apmg ..g " -Bwi
ﬁ "Lis H “. ‘a. Ay d &ﬂ
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. THIS SECURITY (NS ombincs ifor chams ffor n c d non-uniform covenants with
limited variations by jurisdicfjo a dnifo 5 i trumegt real Ppropernty.

UNIFORM COVENANTS. - Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Int t; Prepay and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxcs and Insurancc. Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yeariy
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property: (b) ycarly leaschold
payments or ground rents on the Property, if any: (c) yvearly hazard or property insurance premiums; (d) yearly flood insurance
premiums. if any: (¢3 yvearly mortgage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in
accordance with the provisions of paragraph 8, in licu of the paymem of mnorigage insurance premiums. These items arc
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount
a lender for a federally rclated mortgage loan may require for Borrower's cscrow account under the federal Real Esuate
Scitiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! et seq. ("RESPA”"), unless another law
that applies to the Funds sets a lesser amount. If so, Lender may. at any time, coliect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and rcasonable
estimates of expendilures of future Escrow ltems or otherwise in accordance wiith applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
te make such a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real esiate (ax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwisce. Unless an agrecment
is made or applicable law requircs interest to be paid, Lender shall not be required to pay Borrower any interest or carnings
oun the Fuads. Bocrower and Leader may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give
to Borrower, withou/\charge, an annual accounting of the Funds, showing credits and debits te the Funds and the purpose
for which each delst y the Funds was made. The Funds are pledged as additional security for all sums sccured by this
Security Instrument.

If the Funds Jeld by fender exceed the amounts permitted to be held by applicable law, Lender shall account wo
Borrower for the exces! Frinds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender ar any time is nod sdaificient 10 pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shal’ vzy to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than tyvselye monthly payments, at Lender’s sole discredon,

Upon payment in full of 4l sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender. If, under’ priazraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply ony Funds held by Lender at the time of acquisition or sale as a credit against thc sums
secured by this Security Instrumern:s

3. Application of Paymcnts. '.nless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, *o iy prepayment charges <uc under the Note; second, 10 amounts payable under
paragraph 2; third, 1o inerest due; fourth. to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges., fines and impositions atiributabie to ihe
Property which may attain priority over this S=curity Instrument, and leasehold payments or ground rents. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them
on time directly (o the person owed payment. Borrrower shall prampily furnish to Lender atl notices of amounts 1o be paid
under this paragraph. If Borrower makes these puayrients directly, Borrower shall promptly furnish to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any lien wn ch has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obfigation sccured by uiz lien in a manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lier in, legal proceedings which in the Lender’s opinion opcrate 10
prevent the enforcement of the lien; or (c) secures from-.rthe-thoider of the ilien an agreemem satisfaciory 10 Lender
subordinating the lien to this Security Insirument. If Lender det:rrines that any part of the Property is subject to a lien which
may altain priority over this Security Instrument, Lender may g1ve Borrower a notice identifying the lien. Borrower shall
satisfy 1the licn or take onc or more of the actions set forth abovce r7ithin 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the imr/ovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term“sxiznded coverage” and any other hazards, including
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floods or flooding. for which Lender requires insurance. This insurance shall be mai ained in the amounis and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen vy Borrower subject to Lender’s
appreval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverag: idescribed above, Lender may. al
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance wity paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a s andard morigage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower senld Lremplly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt_gaotice to the insurance
carrier and Lender. Lender may make proofl of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance procceds shatl be applicd 1/ restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is-nii Yessened. 1IF the
restaration or repair is neol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower. If
Borrawer abandans the Praperty. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim. then Lender may collect the insurance procceds. Lender may usc the procecds to repair or restore
ithe Property of 1o pay sums secured by this Security Instrument, whether ar not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amoum of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the suins secured by this Sccurity
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, csiablish, and use the Property as Borrower's principal residence witlhiin sixty gays after the exceation
of this Secority Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unrcasonably withheld, or
unless extenuating circumstances exist which arec beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property. allow the Property 1o deteriorate, or commil waste on the Property. Borrower shall be in defauic il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendcr’s good faith judgment could result in forfeiture of
thc Property or otherwisc materially hmpair the lien created by this Security Instrumem or Lender’s security interest.
Rorrower may cure such a default and reinstate. as provided in paragraph 18, by causing the aclion or procecding 10 be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiturc of the Borrower’s interest in the
Property or ather material impairment of the lien created by this Security instrument or Lender’s security interesi. Borrower
shall also be in default if Borrower, during the loan appiication process, gave materially false or inaccurate information or
siatements W Cender (or failed o provide Lender with any materinl information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence.  If this Sccurity Instrument is on a feaschold, Borrower shall comply with all the provisions ol the lease. 119
Borrower acquires fee title to the Property, the leaschold and the fee ritle shall not merge unless iLender agrees to the merger
in writing.

7. Prolection of Lender’s Rights in the Propernty. If Borrower fails (o perform the covenants and agreements contained
in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propery (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguliions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's righis in the Propeny. Londer’s actions
o 3 3o ing an by a liernn which has priorily over this Security Instrument. appearing in coury, paying
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limited variations by jurisdiction to constitute a uniform sccurity instrwment covering real property,

UNIFORM COVENANTS. . Borrower and Lender covenamt and agree as follows:
. 1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.
: 2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
* 1o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, s sum {"Funds") for: (a) yearly
& taxes and assessments which may attain priority over this Security Instrument as a livn on the Property; (b) vearly leasehold
»+» paymenis or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
1% premiums, if any; te) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement  Procedures Act of 1974 as amended from time 1o time, 12 U.5.C.§ 2601 et seq. ("RESPA”), unless another law
that applies to the Tuids seis a lesser amount. if so, Lender may, at any time, collect and hold Funds in an amount nol to
exceed the lesser amorat. Lender may estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall < h:ld in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender (is.such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender niav aot charge Borrower for halding and applying the Funds, annually analyzing the escrow
account, er verifying the Escrow Items-unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendei may require Borrower to pay a one-lime charge for an independent real esiate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to Je paid, Lender shall not be required to pay Borrower any intercst or carnings
on the Funds. Borrower and Lender may agree i »wiiting, however, that intercst shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting” i the. Funds, showing credits and debits to the Funds and the purpase
for which cach debit to the Funds was made. The #rds are pledged as additional security for all sums secured by this
Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiretaeris of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when dive, Lender may so nolify Borrower in writing, and, in
- such case Borrower shall pay to Lender the amoum necessary to ‘muxe up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, “Zender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the- Progenty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiian or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all piyments received by Lender under
paragraphs 1 and 2 shail be applied: [irst, to any prepayment charges duc under the Noie; second. (o amounts payable under
paragraph 2; third, to interest due; fourik, to principal due; and last, to any late charges due tnde) ihe Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain prierity over this Security nstrument, and Jeasehold paytnents or ground rzovs, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thar manner, Bortow: shall pay them
on time direcily to the person owed payment. Borrower shall prompily furnish to Lender all notices of asounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent ihe cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender
:subordinating the fien 1o this Security Instrument. If Lender determines thar any part of the Property is subject (o a fien which
‘may autain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
ésatisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Properly insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
approval which stall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall prompily give to Lender
ail receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompl notice to the insurance
carricr and Lender, Lender may make proof of loss if nos made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thar the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or resiore
the Properiy or to pay sums secured by this Security Instrument, whether or sol then due. The 30-day period will begin when
the notice 1§ givep:

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc dae ofthe monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Pruncrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property pror to the acquisition shall pass to Lender to the extent of the swns sccured by this Security
Instrument  immediately prior 10 the acquisition.

6. Occupancy, Preservation. 2aaintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Botrower's principal residence within sixty days after the exccution
of this Security Instrument and shall continte 1o occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otlierwise agrees in writing, which consent shall not be unreasonably withheld, or
unless exienuating circumstances exist which are/oeyond Borrower's control. Borrower shall not destroy, damage of impair
the Property, atlow the Property to deteriorate, or commit-waste on the Property. Barrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begawhat in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien crewiea) by this Seccurity Instrument or Lendes's security interest.
Borrower may cure such a default and reinstate, as proviaed in paragraph |8, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinatior, precludes forfeiture of the Borrower’s interest in the

-Property or other material impairment of the lien created by this Secvviy Instrument or Lender's security interest. Borrower
-shall also be in default if Borrower, during the loan application process, nave materially false or inaccusate information or

statements to Lender (or failed to provide Lender with any material inforiation) in connection with the loan cvidenced by
the Nete, including, bwt not limited 10, representations concerning Borrowr's loccupancy of the Property as a principal
residence.  If this Security Instrument is on a leasehold, Borrower shall cotwp’y with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not'merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrowet fails to perform the covinants and agreements comtained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's-wights in the Propenty (such
3s a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or ragulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Zrepenty. Lender's actions
may include paying any sums sccured by a lien which has priority over this Security Insirument, appeérdng in coutt, paying
reasonable attorneys' fees and cntering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imterest from
the date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting
paymen.

8. Montgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morgage insurance previously in effect, from an aliernate morgage insurer
approved by Lender. IT substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender
each month a sum cqual o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage Japsed or ceased to be in effect. Len accepl, use and renmgzc payments as a loss reserve in liew of
morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availabfe and is obtained. Borrower shall pay the premivms required to maimain mongage insurance in effect, or 10 provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemeiit between Borrower
and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parl of the Property, or for conveyance in licu of condemnation, arc hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid 1o Borrower. In the cvenl of a partial taking of the Propenty in
wiich the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secuted by this Security Instrument immediatefy before the (aking, unless Borrower and Lender otherwisc agree in writing,
the sums secured oy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the 1olal «meount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately (before the 1aking.  Any balance shall be paid to Borrower. In the cvent of a partial taking of the
Property in which the {air market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before( tiv taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds suall be applied 10 the sums secured by this Sccurity Instrument whether or not the sums
are then due.

If the Property is abandoned iy Sorrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damnges, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autharized to collect and pply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums secured by this Security Instruniesnt,, whether or not then duc.

Unless Lender and Borrower otherwise apice) ip writing, any application of praceeds to principal shall not exiend
or postpene the due date of the monthly payments reie:izd to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Relcased; Forbearance By Leimicr Not a Waiver. Exiension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest
of Borrewer shall not aperate 1o release the liability of the oiigiuz! Borrower or Borrower's successors in interest.  Lender
shall not be required to commence procecdings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums securcd by this Security Instiusient by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Anmy forbearance by Leadar-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signerz. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ind Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument  but does nol execute the Note: (a) is co-signing this Security Insttument only’ to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated 1o pay the
sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommedations with regard to the ferms of this Sccurity Instrument “or (he. Note without that
Borrower's consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law whicl sets. maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collested in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge (o the permitted Yimil; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded (o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
4 direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment withoul
any prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing v by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by first
class mail to Lender’s address stated hercin or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided

in this paragraph.
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'15. Governing  Law; Scverability. This Security Instrumem shall be governed by federal taw and the law of the
Jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one wonformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any pan of the Property or any imeresy
in i ts sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal taw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrov.r'y Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: () 3 days (or such other period as
applicable law may specif, for reinstatement) before sale of the Property pursuani fo any power of sale comained in this
Security Instrument; or (%) eutry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender alt sums which tnei would be due under this Security Instrument and the Note as if no acceleration occurred:
(b} cures any default of any oth<rcovenanls or agreements; (c) pays all cxpenses inrurred in enforcing this Security
Instrument, including, but not limicd (o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Sccuvity. Instrument, Lender’s rights in the Property and Borrower's obligation lo pay
the sums secured by this Sccurity Instrurient <hall continue unchanged. Upon reinsiatement by Borrower, this Security
Instrument and the obligations secured hereb: shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of a‘celeration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more limes withour pr'ar notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymeits ‘ue under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated ta isale of the Note. If there is # change of the Loan Servicer,
Borrower will be given written notice of the change in accordunce /wvith paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer anid the addr<s: to which payments should be made. The notice will
also contain any other information required by applicable {aw.

20. Hazardous Substances. Borrower shall not cause or permit th:-presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirenmental Law, The preceding two semraces shall not apply 10 the presence, use,
or storage on the Property of smal{ quantities of Hazardous Substances that are geuesally recognized to be approprialc (o
normal residential uses and to maintenance of the Property,

Borrower shall promplily give Lender written notice of any investigation, claim, desfiand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Suhstance or Environmental
Law of which Borrower has actual knowledge. If Borrower lzarns, or is notified by any governmenta! o regufatory mubority,
that any removal or other remediation of any Hazardeus Substance affecting the Property is necossary, Borrower shal)
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazarcous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relatc 1o health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Borrower prior to aceeleration following Borrower's breach
ol any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull; (c) a date, not
less than 30 days from the datc the notice is given to Borrower, by which the defaull must be cured; and (d) that failure 1o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-cxistence of a default or any other
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“defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
* Lender at its option may require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shal) be entitled to collect all expenses
;mcurrt.d in pursuing Ihe remedies provided in this paragraph 21, including, but not limited Lo, reasonable attorneys’ fees and

Jeosts of title evidence.
22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

s instrument without a charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurity Instrument. [f one or more riders are executed by Borrower and recorded iogether with
' 1his Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supph.ment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

ICheck applicable box(es))
: { | Adjustable Rate Rider { ] Condominium Rider 1-4 Family Rider

| ]
| ) Graduated Payment Rider [ ] Planned Unit Developmenmt Rider [ | Biweekly Payment Rider
[ | Balloon_Rider | ] Rate Improvement Rider | | Second Home Rider

[ ] Otherisy ispecify|

BY SIGNING' PELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
instrument and in any rigaris)executed by Borrower and recorded with ir.

Witnesses:
_‘ ALl {L»QM ﬁ Mc / {Scal)

William P. Block -Borrower
2- 7 FE

ssi: €5 7-
je"v——»;. \< 'u«\nk (Sead)

Regﬂ‘za K. Block -Borrower
S8#: 33060541 D

{Scal)
-Borrower

{Scal)
-Borrower

S5#:
[Space Bolow ThisLine Fur Acknowdedgement)  ~ .. .

STATE OF ILLINOIS, Cook County ss:
[ _J/l/ {r//' LE! [r//(é ,a Notary Public in and for sait county-anz s2ate,do hereby centify

thar William P. Block and Regina K., Block . husband and wile, rersonally known

to me to be the same person(s) whose name(s) _dfj.g‘ ___ subscribed ta the forcgoing instrument, appeared before

me this day in person, and acknowledged that f_he?igncd and delivered the said instrument as ‘_f/lg{ f
J

free and voluniary act, for the uses and purposes therein sel forth.

. . . Fo o
Given under my hand and official seal, this ' ay of / A
/

My Commission expires: SRS
'\Imary Pllbllt.

OF FICIAL SEAL”
Mo 'HD sanne M. O'Connor Torm 3014 9/90 (page 6 of 6 pages)
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