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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 24, 1797, between Coletle F. Gleeson, single, whose address is
2510 N. Wayne #312, Chicago, IL 60614 (referreri ic below as "Grantor"); and THE NORTHERN TRUST
COMPANY, whose address is 50 S. LaSalle Street, Chicngo, L 60675 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Graute: mortgages, warrants, and conveys to Lender afl
of Grantor's right, titie, and interest in and to the following desrribed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nghts-gncluding stock in utiliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rezi property, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in Cook ounty, Stale of (llinois (the "Real

Property"):
UNITS 312 AND P-21 IN WHEELWORKS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLL.OWING DESCRIBED REAL ESTATE:

LOTS 16, 17, 18, 19, 20, 21, 22, 23 AND ALL OF THE EAST AND WEST ALLEV-LY\NG SQUTH OF AND
SOUTHERLY OF SAID LOT 18, NORTH AND NORTHERLY OF SAID .OTS 19 TO 23, BOTH INCLUSIVE
AND BETWEEN THE EAST LINE AND WEST LINE OF SAID LOT 18, PRODUCED SOUTH ALL IN
SUBDIVISION OF THAT PART OF LOT 13 IN COUNTY CLERK'S DIVISION OF BLOCK &3, LYING WEST
OF THE EAST LINE OF WARD STREET, EXTENDED AND EAST OF THE WEST 124.0425 FEET OF SAID
LOT 13 (N SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS; WHICH SURVEY 1S
ATTACHED AS EXHIBIT "8" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
85175306, AS AMENDED AND RESTATED BY THE DECLARATION RECORDED AS DOCUMENT
91198150, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

The Real Property or its address is commonly known as 2510 N. Wayne #312, Chicago, IL 60614. The Real
Praperty tax identification number is 14-29-314-048-1062,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor gramts to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Montgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. ' AN refarances to doliar amounts shall mean amounts In iawful money of the United States of America. ‘
Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
- Exieting indebtedness section of this Mortgage.

Grantor. The word "Grantor* means Colelte F. Giseson. The Grantor is the mortgagor undes this Mortgage.
Guavanlor, The word “Guarantor” means and includes without limitation each and all of the guarantors,

7" ireties, and accommodation parties In connection with the Indebtedness.

Improvementa. Thé 'wo'rd *improvements® means and includes without limitation all existing and future
improvements. buildings, structures, mobile homes affixed on the Real Propery, facliities, additions,
replacemers 2.d other consiruction on the Real Property.

indebladness. ‘e word "Indebledness” means all principal and interest payable under the Note and any
amounis expender of advanced by Lender to discharge obligations of Grantor or expenses incurred by Lencer
“to enforce obligatione & Grantor under this Mortgage, together with Interest on such amounts &s provided in
this Mortgage. At no umy shell the principal amount of indebtedness secured by the , not
including sums advanced $2 nrotect the security of the Morigage, exceed the note amount of §10,000.00.
Lender. The word "Lender® maans THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under i sMortgage.

Mortgage. The word "Mortgage” eans this Mortgage between Grantor and Lender, and includes without
fimitation al! assignments and security in‘ereat provislons refating to the Personal Property and Rents.

Note. The word "Note” means the promsrJry note or credit agreement dated November 24, 1967, in the
original principal amount of $10,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promigsory note of agreement.
The interast rate on the Note is 8.250%. The Nol¢ I, payable in 120 monthly payments of $128.79. The
maturity date of this Martgage is December 2, 2007.
Parsonsl Property. The words "Personal Property” mes: all equipment, fidures, and other anticles of
onal propenty now or hereafter owned by Grantor, ana Jiox oﬂgganm attached or afiixed to the Real
roperty; together with all accessions, pars, and additions 0. 5/ replacements of, and all substitutions for, any
. of such property; and together with all proceeds (including withou: limitation all insurance proceeds and
refunds of premiums) from ary sale or other disposition of the Proparty,
Property. The word "Property” means collectively the Real Property ani 1he Persanal Property.
Resl Pro . The words "Real Property” mean the property, interests a7 rights described above in the
"Grant of Morigage” section. -
Relsted Ducuments. The words "Helated Documents” mean and include wahout limitation allapromimiy

notes, credit agreements, loan agreements, environmental agreements, guarantes. security ag
morgages, deeds of trust, and all other Instruments, agreements and documents. whether now or hereafter

existing, executed in connection with the Indebtedness

Rants, The word "Rents” means ail present and future rents, revenues, income, issues, ‘oyalties, profits, and

other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay,to Lender al
‘amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's oblipations

under this Mortgage
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.
Hazardous Substances: ‘The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
mhraatenod release,” ‘s used in' ifis Mortgage, shall have the same meanings as set forth in ihe
Comprehensive Envirojmental Respose, Gompensation, and Liability Act of 1980, as amended, 42 USC.
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Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("sAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, el se%. or other applicable slate or Federal laws,
rules, of regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance”™ shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disciosed 1o
and acknowledged gg Lender in writing, (i) any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenr by
any prigr owners or occupants of the PropertJ or (i@ any actual or threatened litigation or cfaims of any kind
by any person relating to such matters; and {(c) Except as previously disciosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manutacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable fede:2l, state, and local laws, regulations and ordinances, inciuding without limitation those laws,
regulations, anu rrdinances described above. Grantor authorizes Lender and ilts agenis to enter upon the
Property to maka such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made b

Lender shall be for Le::a2r's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender 1o viiantor or to any other person. The representations and warranties contained herein
are based on Grantor's fue diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor herebs (a) releases and waives any future claims against Lender for indemnily or
contributlon in the event Grantor-becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold hurriless Lender against any and ali claims, losses, liabilities, damages
enalties, and expenses which Leider may directly or indireclly sustain or suffer resulting from a breac of
his section of the Mortgage or as ¢ consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been kiovn to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shai sutvive the payment of the indebtedness and the satlsfaction ar;d
reconveyance of the lien of this Mortgage aiu<hall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct o permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any puriiun of the Froperty, Without limiting the generality of the

foregoing, Grantor will not remove, or bg‘;ranl 10 any cipar party the right to remove, any timber, minerals

(including oil and gas), soil, gravel or rock products withcut(ha prior written consent of Lender.

Removal of improvements. Grantor shail not demalish or rsmove any improvements from the Real Properly
without the prior written consent of Lender. As a condition tc the.removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to wonder-to replace such [mprovements wit

Improvements of at (east equal value.

Lender's nght to Enter. Lender and its agents and representatives ri?y. enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Vropery for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regutations, now or hereafter in eflect, of all governmental authorities applicable lv the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulatior and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lenrder in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interesis in the Propert, 273 not jeopardized.
Lender may require Grantor to post adequate securhy or a surely bond, reasonably satisf~ctory to Lender, to

protect Lender's interest.

Duty 1o Protect. Grantor agress neither 1o abandon nor leave unattended the Property, Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether voluntary ofr
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignmeni, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor Is & corporation, parinership or limited liabllity company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

&%ﬁg@nn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
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~ Psyment. Grantor shall when due {and in all events prior to delinquen all taxes, oll taxes, special

-taxes, assessments, watgra %har ] and( sewer service chgﬂrges teviedn%galr'm or on accg:?t: of the F’ro%eecrty.

- and shall pay when due all claims for wotk done on or for services rendered of material furnished to the

~ Property. Grantor shall maintain the Pr free of all liens having priority over or equal to the interest of

‘ ar -under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

‘Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 8o long as Lender's interest in the Property is not ized. 1f a lien
arises or is filed as a result of nonpayment, rantor shall within fifteen (15) days after jen arises or, if 8
lien Is fHied, within fitteen (15) days after Grantor has notice of the filing, sacure the discharge of the lien, or il
requested by Lender, daposil with Lender cash or a sufficient corporata surety bond or other security
“satisfactory 1o Lender In an amount sufficient to discharge the lien mflua an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the llen. in any contest, Grantor shall
defend heel! and Lender and shall satisly any adverse Judgment before enfercement ':gglé\st the Property.
Grantor sha) name Lender as an additional obligee under any surety bond furn in the contest

proceedings.
Evidence of Pay»ant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
lgtg g%vgmmenta! official to deliver to Lender at any time
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taxes or assesm 2 and shall authorize the appropr
a written stateman’ of (he taxes and assessments agal

'Notice of Conatructicn. rantor shall notify Lender at least fifteen (15) days before an? work is commenced,
any services are furnishad. or an materlais are supplied to the Property, if any mechanic's lien, materialmen's
lien, or cther lien could be 7seerted on account of the work, services, o materials, Grantor will upon request

of Lender furnish to Lendesi advance assurances gatisfacory to Lender that Grantor can and will pay the cost

" of such improvements.
PROPERTY DAMAGE INSURANCE. " The tollowing provisions reiating to insuring the Property are a part of this

‘Mortgage.
" Maintensnce of insurance. Grantor anall procure and maintain policies of fire insurance with standard
@ full insurable value covering all

.. axtended covera%g endojsements on ¢ repiacement basis ?r th
" \morovements on the Real Property in an amJint sufficient to avol lication of any coinsurance clauss, and
with a standard mortgagee clause in favor o -ender. Policies shall be written by such insurance companies
“and in such form as may be reasonably accegab.e to Lender. Grantor shall deliver to Lender certificates of
coverage from each Insurer containing a stipufatiun that coverage will not be cancelled or diminished wilhout a
Iisg any disclaimer of the insurers

minimum of ten (10) days’ prior written notlce to Lzmier and not contaln
. llability for failure to ;E:e such notice. Each Insuranus rolicy aleo shall include an endorsement ing that
of Lender will not be impaired in any w2y by any act, omission or default of Grantor or any

“goverage In favor

: - other % . Should the Real Pr any time becom ‘ocated in an area designated by the Director of

p the Federal Emerglen Management Agency as a speciai wcod hazard area, Gr agrees to obtain and

doo L maintain Federal nsurance for the full unpaid principa’ Salance of the loan, up to the maximum&?olicy
by Lender, and to maintain

¥
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Fu Himite et under the National Flood Insurance Program, or 86 otherwise required
- such insurance for the term of the loan.

kpplication of Proceeds. Grantor shall promply notify Lender of any 1248 of damage to the P . Lender
may make proof of loss if Grantor failsp;g cﬂ} yso within fiteen (% ’dr,a af the casualty. mer or not

Ler?def’s gsecurly is impaired, Lender may, at it electi the 2roceeds to the redugtion of ‘hﬁ

gl

Wy -

S indebtedness, payment of any lien affecting the Property, or the restorat.on and repair of roperty

.. Lender elects to apply the proceeds to restoration and repair, Grantor shall ;enair or replace the damaged or

G\ destroyed Improvements In a manner satigiactory to Lender. Lender ghall, upe:i catisfactory proo

& expen v or reimburse Grantor from the proceeds for the reasonabie cust «f repair or restoration If

rantor is ot In default hereunder. Any |ﬁ)roceads which have not been disbursea wiova 180 days after thelr

receipt and which Lender has not comm ad ,
pay any amount owing to Lender under this Monga[ie. then to prepay accrued Interes. and the remainder, i O

any, shall be applied to the principal balance of the indeblednass. 1f Lender holds 7.3y proceeds after

~ payment in full of the Indebtedness, such proceeds shall be paid to Grantor. o

d Insurance ot Sale. Any unexpired insurance ghall inure to the benefit of, and pass 1o, the

e g A
L

£ Unexpire

g rchaser of the Property covered by this Mortgage at any frustee’s sale or other sale nekd under the

j X I'b‘ruo\fi!sions of this Mortgage, or at any fgteclosure sale of such ¥'ropeny.

L mwllanu‘wlth Exlltlnﬁ indebtedness. Ouring the period in which any Existing Indebtedness described
below 18 In effect, compllance with the Insurance ovisions contained in the instrument avidencing such

~ Existing Indebtedness shall constitute compliance with the insurance ovisions under this Mortgage, to the

~ extent compliance with the terms of this Mortgage would constitute a _u?lication of insurance requirement. If

‘ become payable on loss, the provisions in this Moggage for division of

.,:~ _ any proceeds from the insurance pa¥
£ ':“rdoceeds shall apply only to that portion O the proceeds not payable to the holder of the Existing

ebtedness.
EXPENDITURES BY LENDER. Il Grantor falls to comply with any provision of this Mortgage, inclugier:ﬂ any
- obligation to maintain Exisling indebtedness in good standing as required below, or it andr action or proc ngbis
commenced that would materially affect Lender's imerests in the Prg?erry Lender on Grantor's behalf may, but
! Shall ot be required 1o, take any action that Lender deems appropridie. ‘Any amount that Lender expends inso .
= doing will bear interest at the rate provided for in the Note from the date incuired or paid by Lender to the date of :
end ? be payabie on demand, (b} be added to the

B rgﬁaymem tt'f‘: Grantor. Al such expenses, at Lender’s option, will {

'sa i balance of the Note and be apportioned among and be payable with any instaliment payments to become due
4 during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or (r) be
i ‘ . ' ‘

o | | I I " |
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f’ treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure

| payment of these amaounts. The rights provided for in this ragraPh shall be in addition to any other rights or any
3 remedies to which Lender may be entitled on account of the default. Any such action by Lender shalf not be
3 construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have had.

j mr?mgrv; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
2 gage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPen‘y description
or in the Existing Indebtedness section befow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conngction with this Morigage, and  (b) Grantor has the fuil
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph abave, Grantor warrants and will forever defend

the titie to the Property against the lawful claims of all persons. In the event any action or proceeding Is |
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at-aranior's expense. Grantor may be the nominai party in such proceeding, but Lender shall be
entitied to pariicipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Granrar will geliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time 10 time_to permit such participation.

Compliance With Lavee. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable ia»'s, ordinances, and repulations of governmental authorities.

EXISTING INDEBTEDNESS. - The foliowing provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of thic Mortgage securing the Indebtedness may be secondary and inferior to an
existing iien, Grantor expressiy .covenants and agrees to pay, or see to the payment of, the Existing
Indebtédness and to prevent any defzui.on such indebledness, any default under the instruments evidencing
such indaebtedness, or any default under any security documents for such indebtedness.

Detault. If the payment of any instalimeiit of principal or any interest on the Existing indebtedness is not made
within the time required by the note ewvicencing such indebtedness, or should a default occur under the
instrument securing such indebtedness ano <2 be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mongage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mor@age by which that agreément is modified, amended,
extended, or renewed without the prior written consem 21 <ender. Grantor shall neither request nor accept
any future advances under any such security agreement withurt the prior written consent of Lender.

CONDEMNATION. The tollowing provisions refating to condemnatinr-of the Property are a part of this Mortgage,

Application of Net Proceeda. If all or any part of the Property Is ronc'emned by eminent domain procéedings

or by any Froceedmg or purchase in llew of rondemnation, Lende: mey at its election require that all or any Lo
ortion of the net proceeds of the award be applied 10 the Indebteur.2ss or the repair or restoration of the §
roperty. The net proceeds of the award shall mean the award afer-payment of ali reasonable costs, "

expenses, and attorneys’ fees incurred by Lender in ¢connection with the cor-temnation. D

a Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy, notify Lender in writing, and
? Grantor shall promptly take such steps as may be necessary to defend the-action and obtain the award, . ¢
‘ Grantor may be the nominal party in such proceeding, but Lender shall be edtitied to participate in the ped
| praceeding and to be represented in the proceeding by counsel of its own choice, an¢ Grantor will deliver or 3
! ca::tse_ mt_be delivered to Lender such instruments as may be requested by it from tims ‘o time to permit such  + 4
: participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The icioving provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and ChargLea. Upon request by Lender, Grantor shall execute such documenis in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation aif
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shail constitute taxes to which this section applies: (a) a specific tax upon this type of
quﬁaae or upon all or any part of the Indebtedness secured by this Mortgage: ﬁ:) a spacific tax on Grantor
which Grantor is authorized or rec‘uuad to deduct from paymenis on the {ndebtedness secured by this type of
Mor:gagi_e; () a tax on this type 0 Mon?age char?eabie against the Lender ar the holder of the Note; and g)
% sp?cn ic tax on all or any portion of the Indebledness or on payments of principai and interest made by
rantor.
Subsequent Taxes. It any tax to which this section applies Is enacted subsequent to the date of this
Morntgage, this event shall Rave the same effect as an Event of Defauit (as delined below), and Lender may
exarcise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or s))_contests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient carporate surety bond or other security satisfactory

to Lender.
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' reasonable termination fee as determined by Lender from time to time. |
© + whether voluntarilr or ot amisa. or by nuarantor or by y third party, o 'nn ebtedneas and tpgea Lm

.' - of any court or administrative

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Morngage as a
securlty agreement area part of this Mortgage.
ment. This Instrument shall constitute a security agreement 1o the extent any of the Property

.,cons es xtures or other rsonal property, and Lender shatl ve all of the rights of a secured
the U c«g as amgnded from time 10 time. g

Saeurny interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requesled b Lender to perfact and continue Lender's security interest in the Rents and
Personai Prope in addition to recordln this Mortgage in the real property records, Lender may, at any

es of reproducﬁons of this

time and without further authorization from Grantor, file executed counterparts, copi
MonFa?:gag‘ a financing statement, Grantor shall reémburse Lender for all expenses incurred in peﬂectin%no&
manner

I8 security Interest. Upon default, Grantor shall assemble the Personal Pr ina
. at & place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
. ~@after receipt of written demand from Lender.
onaming 6 ety THesns Srestod oyt “’ong""“”’ "héy o otned (each & u"".ﬁ?é&*‘é“"&%""u'n"”‘nd%
; C
Commercial Cod’). are as stated on the ﬁrgt page of lsglewongage ™ y

FURTHER ASSURAYCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney=-in-fact are a pun ‘of this Mortgage.

Further Assurances, At any tima, and from time to time. upon request of Lender, Grantor will make, execute
- and deliver, or will causs ¢ be made, executed or delivered, to Lender or tc Lender's designee. and when
requested by Lender, caue to be filed, recorded, refiled, or rerecorded, as the case may such times
. and !n such offices and plarsu as Lender may deem appropriate, any and ail such mortgg{m deeds of trust
security deeds, sacurity a eer.ents. financing statements, continuation statements, in

- gssurance, cenificates, other-Jdo.cuments as may, in the sole opinion of Lender, be necessary or deelrable
! n obli Grantor under the Note,

~ In order to effectuate, complme. ries:, continue, or preserve (g) the ations of
_ this Mongage, and the Related unen. 3, and (b) the liens and security interests created by this Mortga
sreafter acquired by L(g:%mormunlesa prohibited by law or agread to

on the Property, whether now owned C
the contrary by Lenger in writing, Gramr. shall relmbursa ail costs and expenses incurred in

connection with the matters referrd to in this 2:agraph.
-. Fact. If Grantor fails to do any of the things referred to in the precedin

do 80 for and In the name of Grantor gnd at ‘arenfor's expense arprsuch p%%m%hramor her"e‘g;
i Iy appolnts Lender as Grantor's attorney-in-fact for of making, executi wg nF
Aming. recording, and doing all other things as may 0© necessary or destrab!e. in Lender's sole opinion, {0
- accompligh the matters referred to in the preceding parayranh,

FULL PERFORMANCE. if Grantor s all the Indebtedness v.ne.r due, and otherwise performs al! the obl ons
Grantor under m , Lender ahall execup and deliver to Grantor a sultabie satisfacti w

* imposed u
o this Mong% and suitable mate of ‘termination of any hniriing statement on file evidencl Lenders
iuod bx applicabie law, any

BoCY nterest in the Rents and the Personal Pro, . Granwor wi' pay, it perm
fy 4 f' / w I8 made by Grantor,

is forced to remit the amount of that payment ih fo rantor 8 trustee in baumntm‘ or to any
any federal or state bankrupt cg law or law for the relief of debtors, (b} by reae any j gment decrse oF order

ody having jurisdiction over Lender or any of Lewier's oPeny 'm y reason of
ny settiement or compromise of any claim made by %Qger with agy claiman na without limnation

arantor) the indebtedness shall be considered u;“md enforcesmant ot th
g shall continue 10 be effective or shall be rein ad as the case ma be. notwithsmnding

cancellgtfon of this Mortgaga or of any note or other instrument or agreement evidencing ¢ ‘ndebledness and thg

- Propeny will conﬂnue to aecure the amount !e‘pald or recovered to the same extent as if (but amoun! never hag
Grantor ! seltiement or

anal y recel y Lendar, and hall be bound by any judgment, decree, oder,

se relating to the lndebtedness or to this Martgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("\>vent of Default™)

under this Mortgage:

Dchult on Indebtedness. Fallure of Grantor to make any payment when due on the indebtedness.
Default on Other Payments. Fallure of Grantor within the time required b'y this Mortgage to maka any
m;mggt for taxes or insurance, or any other payment necessary to prevent filing of or o éffect discharge of

- ch ance Defaull. Failure of Grantor to ¢ with any other term obligation, covenant or condition
contalned in this Mortgags, the Note or in any o?'t‘l‘\g'ynela:ed l.{)c ¢

se Slatements. Any warranrﬁ r%)resematlon or statement made or furnished tfo Lender by or on behalf of
Grantor under this Mortgege, the Note or the Related Documents Is faise or misieading in any material

- raspect, either now or at the time made or furnished.
Defoctive Collateralization. This Mort, Fage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valld and perfected sacurity interest or lien) at

any time and for any reason.

Desth or inscivenoy. The death of Grantor, the insolvency of Grantor. the intment of a receiver for any
part: uf Grantor's propery, eeg assignment for the benefit of creditors, an R}’ of creditor workout, or the
commencament any proceed

ng under any bankruptcy or insolvency laws by or agalnst Grantor.
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% proceeding, self-help, repossession or any other method, by any creditor of Grantor or

\ agency against any of the Property. However, this subsection shall not apply in the event of a good faith

dispute by Grantor as to the vai:dlr or reasonableness of the claim which is the basis of the foreclosure or

; forefeiture proceedfnt%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or

or a surety bond for the claim satisfactory to Lender.

1
;
Q Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace period Provlded therein, including without limitation
I i'—n:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Existing Indebtednesa. A default shall occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Affectng Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness o1 any Guarantor dies or becornes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lencer reasonably deems itself insecure.

RIGHTS AND REMED'S ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may evarcise any one or more of the following rights and remedies, in addition to any other
rights or remedies providea by izw:
Accelerate Indebtedness. .zader shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedles. With respect to all or-any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under th: Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, [ncluqu amounts pas’ ase and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, i *irtherance of th_is right, Lender may require any tenant or other
user of the Pro erty to make payments of ren: or !ise fees directly to Lender. 11 the Rents are collected by
Lender, then Grantor 1rrevoc,abl¥ designates Lewdei as Gramtor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor-and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resporss to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any propar grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persun, Ly agent, or through a receiver.
Mortgagee in Possession. Lender shall have the right to be p’aced as mongagee in possession or to have a ,
receiver appointed to take possession of all or any part of the Froperty, with the power to protect and preserve
the Property, to operate the Prope’n;tg preceding foreclosure or sale; and to collect the Rents from the Property -}
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The &
mortgagee in possession or receiver may serve without bond if pzriitted by law, Lender's right to the 1o
appointment of a receiver shall exist whether or not the apparent vrlue of the Property exceeds the .’y
Indebtedness by a substantial amount. Employment by Lender shall not disuualify a person from serving as a ’_ *
receiver. ‘
! T
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantar's interest in all or any part of oS
the Property. v

Deficiency Judgment. (f permitted by appiicable law, Lender may obtain a liu:."'.n;«nf for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts rece ved truin the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortga e or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and alt right to
have the property marshalled. In exercising its rights and remedies, Lender shali'be free to sell alt or any pan
of the Property together or separately, in one salé or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage sha!l not

constitute a waiver of or prejudice the Eang's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

-

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
by any governmental

remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shali not atfect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied ta recover such sum as the court may ad‘udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any coun action is involved, al

reasonable expenses incurred
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- by Lender that in Lender's opinion are Nocessary at any time lor the protection of its interest or the
enlorcament of its rights shall bge{come a of the ndebtecrness payable onprdemand and shall bear interest

from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
g%rsagmph Include, without iimitation, however sub any limits under icable law, Lender's attomeys'
-and Lender's iegal expenses whether or not there is a fawsutt, including attor fees for bankrupicy :
- proceedlgo (inciuding efforts 10 modify or vacate any automatic siay or injun 03:‘ appeals and any
e oo et i e o s, i o s iy
(] ) ¥ ur c ]
applicable law. Grantor als}c; will pay any courtagosts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitation any

“notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless

.~ Otherwise required by law), and shall be effective when actually defiverad, of when deposited with & f onally

~ . recognized overnight courler, or, if malied, shali be deemed effective when deposited in the United States mail first

class, centified or registered mail, @ prepaid, directed to the addresses shown near the beginning of this

. . Aty may change its address for notices under this Mortgage by giving formaf written notice 10 the

- other parties, Spii "?d hat the purpose of the notice Is to change the party’s address. All of notices of

foreclosure frocn tha holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as

- shown near the beyinning of this Mortgage. For notice purposes, Granor &grees 10 keep Lender informed at all
- times of Grantor's careont address.

ASSQCIATION OF UN.T DWNERS. The following provisians apply if the Real Property has been submitted to unit - |
ownership faw or similar (4w for the establishment of condominiums or cooperative ownership ol the Real Propeny:
Power of Attorney. Grants gan!a an Irrevocable power of attorney to Lender to vole in its discretion on any
. Mmatter that may come befurr: % e association of unit owners. Lender shall have the right to exercise this power
of attorney only after defaun by Zrantor; however, Lender may decline to exercise this power as it sees fit,

Insurance. The insurance as rcared above magebe carried by the association of unit owners on Grantor's
hehall. and the proceeds of such insurance may be paid to the association of unit owners for the g:rpme of
oo pald to

p or reconstructing the Proporty. if not so used by the association, such proceeds shall

_ 'Default. Failure of Grantor to perform any of \ho obligations imposed on Grantor by the declaration submitting

the Real Property to unit ownpeerghip, byylm’ :;1awsgacg the association of unit o{vners of by any rules or

- regulations thereunder, shall be an event of Jefa= under this Mort pe. |f Grantor's interest in the Real

Property Is a ieasehoid interest and such property has been submitted to unit ownership, any failure of Grantor

S ey i S1 U Gl ol iy B 00 5 Pt oty 1
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. any failure of Grantor as a membgr of an association o7 unit owners to fake any reasonable action "”"’2}

Grantor's power to prevent 8 defauft under such lease by ine @ssociation of unit owners or by any member
the association shalFba an Event of Default under this Mgttgeqe. y &

" MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documens. censtitutes the entire understanding and

raement of the parties as to the matters set forth in this Mortgage. o alteration of or amendment to this

kongage shall be effactive unless given in writing and signed by the pany-or.parties sought to be charged or
“bound by the alteration or amendment.

 Applicable Law. This Morigage has been delivered fo Lender and acceptsd by Lender In the State of
Hinole. This Mortgage shall be- governed by and construed in accordance wit': bi» laws of the State of

Caption Headings., Caption headings in this Mo are for convenience purposes on'y and are not to be
used 1o Interpret’c.:'r c!efir‘n’ét the provisions of this Mﬁﬁ%%"ge. - ¥

m. There shall ba no merger of the interest or estate created by this Mortgage with any ciher interest or‘

in the Property at any time held by or for the benefit of Lender In any capacity, without the writlen
consent of Lender,

- Severabiifty. It a court of comipetent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any oPherscﬂ't;moert ctrcjumstance. such «nJmS' shall not render that provision Invaiid or
unenforceable as to any other ns or circumstances. if feasible, any such offending grovision shall be

* Cannok b, oG 1 Shel e s, f eforceabity o valldfy, howeer, f the oending provision

T () i e k 3

 femain valid and enforceable, r gage

. Successors and Assigns. Subject to the fimitations stated in this Mort on transfer of Grantor's interest
this Morigage shall be binding Jpon and inure to the benefit of the gge their successors anc assigns, it
ownership Of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

- may deal with Grantor's successors with reference to thig Mortgage and the Indebledness by way of

, lfme%%%esam extension without releasing Grantor from the obligations of this Morngage or liability under the
Time: {s of the Essence. Time is of the essenca in the performance of this Mortgage.

Walver of Nomestead Euumﬂon Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of ilinois as toyail indebtedness secured by this Morigage.

' Waivers and Consents. Lender shall not be deemed to have waived any sights under this Mortgage (or under
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the Related Doguments? unless such waiver i8 in writing and signed by Lender, No delay or omission on the
part of Lender in exerc mm_?1 any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Provlsion. Ng prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlﬁ?ts or any of
Grantor’s obllg’atlons asto ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIV_;EU:\L ACKNOWLEDGMENT

j"}/;}\/o ‘ TERRANCE WILLIAMS
STATE OF 2 NOTARY PUBLICSTATE OF LLNCKS

COUNTY OF CO@ 7\

'On this day before me, the undersigned Notary Public, personally peared Colelle F. Gleeson, to me known o
be the individual described in and who executed the Mortgage, and ackiowledaed that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and puinoses therein mentioned.

Given under my hand and ﬂigﬁal seal this ?\‘f day ot M) JE mbt' ,".'.' S 19
— h/ ,/u--—f Residing at 5o _@ kISt / /f [ Aﬁi, ZL

Notary Public in and for the State of j//, omi’s
My commission expires 4' 1O0-7 /

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G03 E3.24 GLEESON.LN G2.0VL}
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