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LEGAL FORMS . November 1984
JUNIOR  MORTGAGE (ILLINOIS)
For Use With Note Form No. 1447

CAUTION: Consult a lawyer befare using or acting under this form.
Neither the publijher nor the seller of this form makes any warranty
with respact the‘I wto, including any warranty of merchantabliity or
fitness for a par: *uiar purpose.

!
THIS AGREEMEL T, made _ DECSTDRT S 19 Y beowen Ty
Gary Melder and Linda Melder, his wife S 2} \):.,;_31' 350
458 8. Mason Street, Bensenville, IL 60106

(No. and Ztrent) {City) (State)
herein referred to as “*Mriigagors,” and Christopher Scanlan
and Lisa Scanlan. pis wife

2010 Robinwood Drive. P_lgonquin, IL 60102

{No. and Street) {City) (State) .

herein referred to as "‘Mortgagee,” itnesseth: + DEPT-01 RECORDING $27.00

THAT WHEREAS the Morgafors iie justly indebted to the . TROOD? TRAM 0470 12/10/97 12:122:00
Mortgagee upon the installment note of everd date-berewith, in the principal . #0383;‘2&3.( E&%é*gzs?su
sum of TWENTY THOUSAND AND NO/100-----—---" DOLLARS )
($..20,000,00 )s payable to the ode: 2z and delivered
to the Mortgagee, in and by which note the Mortgagors promise to pay the
said principal sum and interest at the rate and tn installments s;;’mdcd in Abave Space for Recorder's Use Only

said note, with a final payment of the balance due on the -
day of December 3% 2004 » and-all"of said principal and interest are made payable at such
place as the holders of the note may, from time to time, in wrmng appoint; 7o in absence of such appointment, then ar the office of

2010 Robinwood Drive, Algonquin, IL FC;DZA

the Mortgagee at

NOW, THEREFORE, the Mortgagors to secure the payment of the said oreincipal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the performaice of the covenants and agreements herzin
contained, by the Mortgagors to be perfomed, and also in consideration of the sum of Qae Dollar in hand paid, the receipt whereof
is hereby acknowledged. do by these presents CONVEY AND WARRANT unto the Mortgegee. and the Mortgagee's successors and
assigns, the following described Real Estate and 2ll of their estate, right, title and interest ther=in, situate, lying and being in the

City of uourg » COUNTY OF IN'STATFE. OF ILLINOIS, 10 wit:
SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREQF

OO O
l'gu,,t cet § };U—"Hy vwnoelo (e ADC_ £ \} ‘ \)’}‘&
which, with the property hereinafter described, is referred to hm

07- 18 200 022“1007, 07- 18 200-022-1008, 07- 18-200—022-1009,

Permanent Real Estate Index Number(s):

Address{es) of Real Estate:

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as Mortgagors may be entiled thereto {(which are pledged primarily and on a
parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used wo
supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controiled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether physically artached thereto
or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors or their

successors or assigns shall be considered as constituting part of the real estate. Bg% 3(‘3 EFH
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, TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee’s successors and assigns, forever, for the
purposes, and upon the uses herein set forth, free from ali rights and benefits under and by virpue of the Homestead Exemption Laws

of the State of lllinois, which said rights and benefits the Mortgagors do hereby expressly release and waive,
“The name of a record ownér is: Gary Melder and Linda Melder, his wife

This mortgage consists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4 are incorporated
herein by reference and ure a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns.

Witness the hand . . . - i i —
%M///W ﬂ// //W (SEAL)
MEID

PLEASE
PRINTOR,
“TYPE NAME(S) .
BELOW (SEAL)
SIGNATURE(S)

COK .

Stare of [llinois, County ¢
in the Srate aforesaid, DO HEREBY

mllllmnmmlmmummmm N mum ﬂ "m “ﬂl d Cd N P bl lld fO d CO
] crs:gn a iNota ublic in & C 531 unty, ¢
"OFFICIAL S54RI s Cary Valder and Linda Melder, his wife

i RO M. auoow

R TR

i NOWY Public, Statie of lilinule —
inummmmnlu&ngﬂggnuummmum%aﬂy Lnown to me to be the same petson S __ whose name S 8YE subscribed
SEAL to the foregoing instrument, appeared before me this day in person, and acknowledged that

HERE t ey H AN Y * TN tl‘leir
e b 22 signea, sesicd and delivered the said instrument as
free and voluntary ac; fur the uses and purposes therein set forth, including the release and waiver of

the right of homestead.

__?) / ¢ December 1597

Giveﬁ under my hand and official seal, this

) igsion expires 19 -
: /}'vfnd?%: IV NOTARY PUBLIC
' .. Robert F. Krug, Jr., 55 W. \#onzoe Street, Suite 2350, Chicago, IL 60603 '
This instrument was prepared by »
{Name and Address)

Kobpg— LG

Mail this instrument to
- {Name and Address)

55w, MONKEOE, Suive 2350, CHLCAGO TLL 6050_3 |

(Ciry) (Staze} (Zip Code}
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TQ ON PAGE 2.

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (5} comply with all requirements of law or municipal ordinancss with respect to the premises
and the use thereof; (6) make no material alterations in said premises except as required by law or municipal ordinance.

2, Mortgagors shall pay before any penalty actaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by starute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of [llinois deducring from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the raxation of mortgages or
debes secured by mortgages or the mortgagee’s interest in the property, or the mannet of collection of taxes, so as to affect this
mortgage or the debr secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay.sch taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counse! for the Mortapzc-{a) it might be unlawful to requirc Mortgagors to make such payment or {b) the making of such payment
might resuit in the impouticn of interest beyond the maximum amount permitred by law, then and in such event, the Mortgagee may
clect, by notice in writing #iven to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable
sixty (60) days from the ‘givipg of such notice.

4. If, by the laws of tie/United States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuarce of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Maiigagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Mortgagee’s successors or assigns, againstan” liability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

5. At such time as the Mortgagors are rot i defaulr either under the terms of the note secured hereby or undzr the terms of
this mortgage, the Mortgagors shall have such peivilsoe of making prepayments on the principal of said note (in addition to the
required payments) as may be provided in said nove.

6. Mortgagors shall keep all buildings and imprevrinents now or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies prosiding for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay intuli the indebtedness secured hereby, all in companies satisfactory to
the Morrgagee, under insurance policies payable, in case of loss ar damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall delive” 2:1 policies, including additional and rencwal policies, to the
Nfiortgagcc, and in case of insurance about to expire, shall deliver ren<wa! nolicies not less than ten days prior to the respective dates
of expiration.

7. In case of default therein, Mortgagee may, but need not, make «ny payment or perform any act hercinbefore required of
Morrgagors in any form and manner deemed expedient, and may, but need nzi, mak= full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any vux litn or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises or contest any tus o assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, irciwling attorney’s fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall be'so much additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interest therécn al the highest rate now permitted by
[llinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing .t the Mortgagee on account of any
default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, 11ay 4050 according to any bill,
statement or estimate procured from the appropriate public office without inquiry into the accuracy ofsuch bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof:

9. Morrgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when Az according ro the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebredness secuzed by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payzble {a) immediarely in the case
of default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10.  When che indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale ail expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, ritle searches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by Illinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankcuprey proceedings, ro which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually commenced; ar () preparations for the defense of any actual or threarened
suit or proceeding which might attect the premises or the security hereof.
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.11, 'The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following ordes of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
prececding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interest thereon a5 herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.
: 12, Upon or any time after the filing of 3 complaint to foreclose this morrtgage the court in which such complaint is filed

. may appoint receiver of said premises. Such appointment may be made cither before or after the sale, without notice, without

" to the solvencn‘or insolvency of Morrgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale end a deficiency, during the full statutory peried of redemption, whether there be redemption or not, as well as -
during any further times when Monga?lon, except for the intervention of such receiver, would be entitled to collect such rents, issues -
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may autborize the receiver |
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured heteby, or by any decree
foreclosing this mortgage; or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of 2 sale and deficiency.

' 13. Mo action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to e party interposing same in an action at law upon the note hereby secured.

14. The Morigsse shall have the right to inspect the premises at 2] reasonable times and access thereto shall be permirted
for that purpose,

' 15. The Mongagoizsra)l pericdically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and assessmenie ur-rhe prerises. No such deposit shall bear any interest.

16. 1If the payment of said inviebtedness or any part thereof be extended or varied or if any part of the security be released,
all persons now or at any time herefier liable therefor, or interested in said premises, shall be held to assent 10 such extension,
varigtion or relezse, end their liability ans the Jien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by ilie Iviortgagee, norwithstanding such extension, variation or celease. '

17. Mortgagee shall release this mortzage and lien thereof by proper instrument upon payment and discharge of ali
indebtedness secured hereby and payment of & reasnable fee to Mortgagee for the exerution of such realease.

18. This mortgage and all provisions hereol. slisll extend to and be binding upon Mortgagots and all persons claiming under
or through Mortgagors, and the word “Mortgagors” wh.p used herein shall include all such ns and all persons liable for the
payment of the indebredness or any part thereof, whether < not such persons shall have executed the note or this mortgage. The word
“Morrgagee” when used herein shall include the successors apd wsigns of the Mortgagee named herein and the holder or bolders,
from time to time, of the note secured hereby.

M3 r .
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LEGAL DESCRIPTION: N O F F I C IA I_ C O P¥“"""‘""”' T

UNIT NUMIER3 D2306G-A, DZJGG-H; 07366-C, D2396-1, 1ZABG~E AND D2386-F'IN THE

- "SCHAUMBURG TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF TIE FOLLOWING

DESCRINED REAL ESTATE:

TUNT PART OF THE NORTUENST 1/4¢ OF SECTION 18, TOHNSIIIP 41 NORTI, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYINC SOUTHERLY OF SHEFFIELD VILLAGE APARTMENTS
LNIT NUMBER 1 BEING A SUBDIVISION OF THE NORTHEAST l/4 OF 3AID SECTION 10,

RECORDED JUNE 11, 1970 AS DOCUMENT NUMBER 21181551 AND BOUNDED OGN THE EAST BY
THE FOLLOWING DESCRIDED LINE:

COMMENCING AT THE CENTER OF SAID SECTION 18; THENCE NORTH 85 DEGREES 33 MINUTES
10 SECONDS EAST ALONG THE 30UTH LINE OF SAID NORTHEAST 1/4 OF BZECTLON 18, A
DISTANCE OF 527.22 FEET TO THE POINT OF BEGINNING; THENCE NORTH 4 BEQREES 26
MINUTES 42 SECONDS WEST, A DISTANCE OF 44.15 FEET TO A POINT OF CURVATURE;
THENCE NORTHZRLY ALONG AN ARC OF A CIRCLE HAVING A RADIUS OF 700 FEET, DEING
CONVEX TO THE ¥IST AND TANGENT TO THE LAST DESCRIBED LINE, AN ANG DISTANCE OF
251.01 FEET TO /v YOINT OF TANGENCY; THENCE NORTH 13 DEGREES 59 MINUTES 36
SECONDS EAST, A U'3TANCE OF 18.38 FEET TO A POINT OF CUNVATURE; THENCE NOWTHERLY
ALONG AN ARC OF A CIRCLE HAVING A RADIUS OF 500 FEET, UEING CONVEX 7O 'THE EAST
AND TAMGENT TO THE LAY UESCRIBED LINE, AN ARC DISTANCE QF 274.76 FEET TO A
POINT OF TARGENCY; THENCE MORTH 17 DECREES 28 MINUTES 32 SECONDS WEST, A
DISTANCE OF 103.49 FEET TO 2 POINT OF CURVATURE; THENCE NORTHERLY ALONGO AN ARC
OF A CIRCLE, NAVING A RADIUS-OT 1,490 FEET, BEING CONVEX TO THE SQUTINEST AND
TANGENT TO THE LAST DESCRIBED Ll%e, AN ARC DISTANCE OF 479.D1 FEET 7O THE
SOUTHWEST CORNER OF KNCLLWOOD DRIVE.AS DEUICATED IN SAIQ SHEFFIELD VILLAGE

APARTMENTS UNIT NUMBER 1 AS A TERMIMATION OF SAID EASTERLY BOUNDARY LINE, ALL IN
COOK COUNTY, ILLINOIS,

HIICH SURVEY IS ATTACHED AS EXHIBIT "A" To THE DECLARATION OF CONDOMINIUM
RECORDED A8 DOCUMENT NUMBER 93975048 TQGEVHED WUTH 1TH UNDIVIDED PRRURNTAQGE
INTERENT IN THE COMMON ELEMENTS
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