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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-864221-7

THIS MORTGAGE ("Security Ipsirument”) is given on December 2, 1997

The mortgagoer is
YANG J AHN AND MOON K AHN,HPUSBAND AND WIFE

i"Borrower"),

This Security Instrument is given to

GREAT WESTERN BANK, A FEDERAL SAVINGS PAMK

DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is

9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

{"Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FIVE THOUSAND S!'A UNDRED AND 00/100

Dollars (U.S. $145,600.00 ). This debt is evidenced by bo'rzwer’s note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, viih the full debt, if not paid earlier, due
and payable on  January 1, 2028 . This Security Instrument seaures to Lendar: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions ara modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to niniant the security of this Security
Instrument; and {c} the performance of Borrower’s covenants and agreementz under this Security Ingtrrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and coneay to Lender the following
described property located in COOK County, lllinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREQOF KNOWN AS SCHEDULE "A".
SQITAX iD:  08-15-202-037

which has the address of 1011 ARBOR COURT
MOUNT PROSPECT

lllinois 60056 ("Property Address"}; C/BB 55‘/03 }Z (f’

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easaments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shell also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and Interest on the debt avidenced by the Note and any prepayment and late charges due

“under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum
("Funds") for: (a} yearly taxes snd assessments which may attain priority over this Sacurity Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; {c} yearly hazard or

* property, insurance premiums; {d) vearly flood insurance premiums, if any; {el ysarly mortgage insurance

prémiums, if any; and {f) any sums. payable by Borrower to Lender, in accordance with the provisions of

" Paragraph: 8, in leu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”

Lender may, at any time, collact and hald Funds in an amount not to exceed the maximum amount a lender for
a foderally related mortgage loan may require for Borrowar’'s escrow account under the federal Real Estate
Settlement Procedures Act of 1874.as amended from time to.time, 12 U.S.C. § 2601 et seq. {"RESPA"),
unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis ‘of current data and reasonable estimates of expenditures ot future Escrow {tems or ctherwise in
accorgance wit's soplicable law. ,

The Funds siia'l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity lincludiag Lander, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to puv-the Escrow items, Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the 2ssrow account, or verifying the Escrow items, unless Lender pays Borrower interest on
the Funds and appliceble lav: permits Lander to make such a charge. However, Lender may require Borrower to
pay a one-time charge for ‘apiwdependent real estats tax reporting service used by Lender in connection with
this Joan, unless applicable 1avv-urovides otherwise. Unless an agreement is made or applicable law requiras
interest to be paid, Lender shall wat be required to pay Borrower any interest or carnings on the Funds.
Borrower and Landaer may agrae in-wwriing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual utounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was mede, The Funds are pledged as additional security for alt
sums secured by this Security Instrument.

If the Funds held by Lander exceed tie amounts permittad to be held by applicable law, Lender shall
account to Borrower for the excess Funds in“ccordance with the requirements of applicable law, if the
amount of the Funds held by Lender at any time is rot sufficient to pay the Escrow ltems when due, Lender
may so-notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount nacessary to
make up-the deficiency, Borrower shall make up the driiciency in no mare than twelve monthly payments, at
Lender's sole discretion, _

Upon payment in full of all sums secured by this Sszunity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, lierider shall acquire or self the Proparty, Lender,
prior to the acquisition or sale of the Property, shall apply any “uards held by Lender at the time of acquisition
or sale ag & credit against the sums secured by this Security Instrumant.

.3. Application of Payments. Unless applicable law provides otl erwics, all payments received by Lender
under Parégraphs 1 and 2 shall be applied: first, to any prepayment crargoes due under the Note; second, to
amourits payable under Paragraph 2: third, to interest due; fourth, to niircipal due; and last, to any late
charges”due under tha Note.

4. Charges; Liens. Borrower shall pay all taxaes, assessments, charges, fihes-and impositions. attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, If any. Borrowar shall pay thesa obligations in the manner provided in Paragrapn . or If not paid in that
manner, Borrawer shall pay them on time directly to the person owad payment. 2nirzwer shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower rigkes these paymenis
directly, Borrower shali promptly furnish to Lender receipts avidencing the payments.

Borrowsr shall promptly discharge any lien which has priority over this Security weitument unless
Borrower: (a) agreas in writing to the payment of the obiigation secured by the lien in a manne: acceptable to
Lender; (b} contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfastory to Lender subordinating the lien to this Security Instrument. if Lender
detarmines that any part of the Property is subject to a lien which may attain priority over this Security-
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
ar more of the actlons set forth above within 10 days of the giving of notics.

- 5, Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected
on the Property insured against loss by fire, hazards inciuded within the term “"extended coverage” and any -
other hazerds, including floods or flooding, for which Lender requires insurence, This insurance shail be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lendsr may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

. Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowar shall
promptly give to Lender alf receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrowaer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restaration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
dus, with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle e claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Lean Application;
Leaseholds. Boriower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the svecution of this Security Instrument and shall continue to occupy the Property: as
Borrower's principal resiance for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick cep=ent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrow(r's sontrol. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or comrit waste on the Property. Borrower shall be in defauit if any forfeiture action
or procaeding, whether civil or‘criminal, is bagun that in Lender's goad faith judgment could result in forfeiture
of the Property or otherwise materiay. impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a Jefaiii and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruliiig that. in Lender's good faith determination, precludes torfeiture of the
Barrower's interest in the Property or othir material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shaii 7isv be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatioiv ot statements to Lender (or failed to provide Lender with any
material information) in connection with the iwarn evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy ‘of tha Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply vvith ‘all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fea title shail not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. Ii-Geirower fails to perform the covanants and
agreements contained in this Security Instrument, or there is a.ieyal proceeding that may signiticantly affaect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for wnateycr.is necessary to protect the value of
the Property and Lender’s rights in the Property, Lender’s actions may inciude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ tees.and
entering on the Property to make repairs. Although Lander may take actinn under this Paragraph 7, Lender
does not have to do so. ’

Any amounts disbursed by Lander under this Paragraph 7 shall become agditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be'pavable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making trie loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortysgse insurance in
effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceasex-t~ ve in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to ona-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
japsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in liau of
mortgage insurance. Loss reserve payments may no longer be required, at the optien of Lender, if mortgage
insurance coverage lin the amount and for the peried that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabla cause for the
inspection. -

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 3014 /90 [page 3 of & pages/




In the avent of a tH takin Qhe P!«is!tygm {J%t\mlﬂs Qba appned to the sums secured by this

Security Instrument whather or not then due, with any excess. paid to Borrower. In tha event of a partial taking
of the Property in.which the fair market value of the Property immediatelv before the taking is equsl to or
groater than the amount of the sums secured by this Securlty Instrument immediately before the taking, unless
Borrower and Lender otharwise agree in writing, the sums secured by this Security Instrument shatl be reduced
by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured
immadiately before the taking, divided by (b) the fair market value of the Property immadiately before the
taking. Any halance shall .be pald to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedlately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwlise prevides, the procesds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days

“after the date the. notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to

restoration or repair of the Property o to the sums secured by this Security Instrument, whether or not then

due, .
Unlass Lenrar and Borrower otherw:se agree in writing, any appllcatlon of proceeds to principal shall not

-extend or postpsiia the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
“amount of such pavments,

11. Borraower No* Faledsed: Forhearance By Lender Not a Walver. Extension of the time for payment or
modification of amestization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Uorrower shall not operate to release the liability of the originei Borrower or Borrower's
successors in interast, Lenuer shall not be required to commence proceedings 8gainst any successor in interest
or refuse to extend tima for pavment or otherwise modify amortization of the sums securad by this Security
Instrument by reason of any demesd made by the original Borrower or Borrower’s successors in interast, Any

" forbearance by Lender in exercising 8y right or remeady shall not be a2 waiver of or preclude the exercise of

any right or remedy,
12..5uccessors and Assigns Bound, Jolnt and Several Liability; Co-signers. The covenants and agreements

of this Security Instrument shall bind ana her efit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowe!s covenants and agresments shall be joint and several. Any
Borrower who co-signs this Security instrumesc it does not execute the Note: {a) is co-signing this Security
Instrumant only to mortgage, grant and convey thiat Barrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security Instrument; and
{c} agrees that Lender and any other Borrower 7nuy) agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secuiity Instrument or the Note without that Borrower's

.consent.’

13. Loan Charges, If the loan secured by this Security Instrurient is subject to a law which sets maximum
loan charges, and that law is finally Interpreted so that the inierast or other loan charges collected or 10 be
collected. In connection with the loan exceed the permitted linuts, then: (a) any such loan charge shali be-
reduced by the amount necessary tc reduce the charge to the permittnd limit; and {b} any sums siready
collected. from Borrower which exceeded parmitted limits will be refunaed.tn Borrower, Lander may chooss to
make this refund by reducing the principal owed under the Note or by makiip-a direct payment to Borrower. If
a refund reduces principal, the reduction wiil be treated as a partial prepa mant without any prepayment

‘charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumant ‘snall he given by delivering it
or by mailing it by first class mail unless applicable faw requires use of another metiod. The notice shall be
directed to the Property Addrass or any other address Borrower designates by notice +n.Lrider. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designatas by notice to Borrower. Any notice providad for in this Security Instrument shall 07 Jeemed to have
been given-to Borrower or Lender when given as provided in this paragraph,

156. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security

“Instrumiant or the Note conflicts with applicable law, such conflict shait not affect other provisions of this

§
@®
N
2
I
o

Security Instrument or the Note which can be given effect without the conflicting prevision, To this end the
provisions of this Security Instrument and the Note are deciared to be severable.

16. Borrower's Copy, Borrower shall he given one conformed copy of the Note and of this Saecurity
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in. it.is sold or transferred (or if 8 beneficial intarest in Borrower is sold or transferred and Borrowar is
not & natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by
Lender If exercise is prohibited by fedarsl law as of tha date of this Security Instrument.
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Loan No.: 1-864221-7

*‘ ¥ Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a

perlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay

" all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
S * period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

&

».

£}
:‘
v
3.

-+ demand on Borrower.
18. Borrawer’s Right 10 Reinstate. if Borrower meets certain conditions, Borrower shall have the right to
" have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or

: such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any

' power of sale contained in this Security instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; {¢) pays all expensas incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attornays’ feas; and (d) takes such action as Lender may reasonably require to
assure that the liea of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums securec by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumeit and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaver, this (ight to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Saie of Note; Changa of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be 50l one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as tae "Loan Servicer”) that collects monthly paymaents due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of
the Note. If there is a change of the/LUan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and-apolicable law. The notice will state the name and address of the
new Loan Servicer and the address to wh.ch payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shali nst cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the ¥ operty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the-Pronerty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of anv/mvestigation, claim, demand, tawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kncwviedae. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other rzmediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necassary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substarices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petrolfeum products, toxic pesticides and herbicides, volatile solvents, materia.s cantaining asbestos or
farmaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, saisvz-or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedias. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b} the action required to
cure default: {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default ss‘.not cured on or beforg the date specified in the notice, Lender at
its option may require immediate paymént in fall of all"sums- secured by this Security Instrument without
further demand and may foreclose this 'a‘ecunty Instrurnent by ;udlclaf proceeding. Lender shall be entitled to
collect ail expenses incurred in pursuing-the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs.of title ev:denca. ‘ v Form 3014 9/80 (page 5 of B pages)
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- 22, Release, Upon paLygeI:}IoQ SET)EBICQ LA’FSac(u;yQtrEnzen, Lender shall release this

Security Instrument to Borrowsr, Borrower shall pay any recordation costs, Lender may charge Borrower a fee -
for relaasing this Sacurity Instrument, but only if the fee is paid to e third party for sarvices rendered and the
charging of the fee is permitted under applicable law. _

23, Waiver of Homéstead. Borrower waives all right of homestead exemption in the Property. }

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together.with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider’s) were a part of this Security Instrument. [Check applicable line(s)] :

X __ Adjustable Rate Rider Condominjum Rider 1-4 Family Rider

Graduated Payment Rider  ~X__ Planned Unit Development Rider Biweekly Payment Rider
Balfioon Rider Rate improvement Rider Second Home Rider

Other(s} [specify]

BY SIGNIN'G 8ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in arv rider(s) executed by Borrower and recorded with it,

Witnasses:

— ___(Seal)
YANG J AHN i e --Borrowar

‘?//’W (Seel)

MOON&ARN ~Borrower

(Seal)
--Borrower

{Seal
-Borrower

{Space Below This Lina For Acknowledgmar

State of lllinois, C«O‘J County ss:

dlf, Ag\&.;t L:)Dkt,{f;:ﬁ\\ O@‘f hat \/Q —— A Q\ , @ Notary Pubiic in
and for gaid co ang state, do certify tha ) . ~
Mol Gu g T

f)

personally known to me to be the same parasntst whose namels]\subscribed to the furegoing instrument,
appeared before me this day in person, and ackpowledged that

signed and delivared the said instrument as \"L\ - free and voluntary act, for the
uses and purposes therein set forth, s

D Given under my-hand and official seal, this Bv‘lday of 1 X L(_, ‘N\};){,./ : / } f ‘?“
o :

gMy Commission expires: / ZD@O 16 :
o ey Notary Public
FIE |

. mThis Instrument was prepared by:

febAT PASSER

%650 EAST ALGONQUIN ROAD
“"SUITE 106 M
SCHAUMBURG, IL 60173 . “OFFICIAL SE "
KATHERINE J. GODFR |
Notary Public. Siate of Ilndis 1 Farm 3014 8/90 [page 6 of & pages)
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LEGAL DESCRIPTION ATTACHMENT |

| b S;e!ro\‘)\ésrem

Morsgage Coreany

' EDULE "A”
LOAN NUMBER: 1-864 2217 SCH

PARCEL i: THE SOUTH 22 FEET OF T'iF. NORTH 55.75 FEET, AS MEASURED AT RIGHT ANGLES
TQ THE NORTH LINE THEREQF, OF '(PE WEST 26,19 FEELT, AS MEASURED AT RICHT ANGLES
TO THE WEST LINE THEREQF, OF LG 3 IN EVERGREEN W(OOD PLAT OF PLANNED UNIT
DEVELOPMENT IN THE NORTHWEST 1/4 OF NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 4]
NORTH, RANGE 11, EAST OF THE THIRD PRIWIPAL MERIDIAN, ACCORDING TO THE PLAT
ngEOF RECORDED JULY 7, 1987, AS DGCUMENT NO. 87-388770, IN COOK COUNTY.
[ OIS,

PARCEL 2: EASEMENT FOR BENEFIT OF PARCEL 1 FCx INCT'ESS AND EGRESS AS CONTA:!NED

IN THE DECLARATION OF COVENANTS, CONDITIUNS, -RESTRICTIONS, EASEMENTS
RECORNED DECEMBER 29, 1987 AS DOCUMENT NO. 87-679217, "X COOK COUNTY, ILLINOIS,

93e826-
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ADJUSTABLE RATE RIDER ARM TB-36

Loan No.:1-864221-7 {1 Year Treasury Index - Rate Caps) 8613
A3

THIS ADJUSTABLF RATE RIDER is made this 2nd day of December, 1997 and s
incorporated into and shall' be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Saciity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrowsr's Adjustable Rate Note (the "Note"} to
GREAT WESTERN BANK, A FECEAL SAVINGS BANK
DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY
{the "Lender"} of the same date ahd Covering the property described in the Security Ingtrument

and located at:
1011 ARBOR COLBET, MOUNT PROSPECT, IL 60056
[Prepurty Address)

THE NOTE CONTAINS PROVISIONS ALLOW!NG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CNEZ-TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinants and agreements made in the

Security Instrument, Borrower and Lender further covenarit.and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGFS~ _ ) .
The Note provides for an initial interest rate of  7.125% . Tiwc Note provides for changes in
the interest rate and the monthly payments, as foliows:

4. {NTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates )

The interest rate 1 will pay may change on the first day of Juavary, 2001 and on
that day every 12th month thereafter. Each date on which my interest raie could change is called
a "Change Date.”

(B) The Index .

Beginning with the first Change Date, my interest rate will be based on an Iidex, The "index"
is the weekly average yieid on United States Treasury securities adjusted to a constarn: maturity of
1 year, as made available by the Federal Reserve Board. The most recent index figure available as
of the date 45 days before sach Change Date is called the "Current Index."”

If the Index is no longer avaitable, the Note Holder will choose a new index which is-based
upon comparable information. The Note Holder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER .- ARM B-2 .- Singta Family -- Fannie Mae/Fraddie Mac Unitorm Instrumant Form 3111 3/856
GFOSORAR (R12/95) ipaga 1 of 3 pages!

[




wlbEr

HErtic—r

N

R T -

- Er e

- Subject-to the limits stated in Section 4{D} below, this rounded amount will
- rate_ until the next Chenge Date.

" sufficient to repay the unpaid principal that | am expected to owe at the C

P

0

: X
™

CH)

UNOFFICIAL COPY

(C) Calcutation of Changes . ‘
Before each Change Date, the Note Holder wili calculate my new interest rate by adding

2.760 percentage points {  2.750% |} to the Current Index. The Note Holder will then

round. the resuit of this addition to the nearest ore-gighth of one percentage point [0.125%).
e my new interest

The .Note Halder will then determine the amount of the monthly ﬂayment that would be

j ange Date in full on the
Maturity Dete et my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthiy payment.

{D) Limits on interest Rate Changes :
The- interast rate | am required to pay at the first Change Date will not be greater than

9.126%  or less than  5.126% . Thereafter, my interast rate will never be increased or

" decreased cn =0y single Change Dete by more than two percentage points (2.0%) from the rate of

i?{terest | hav3 Fean paying for the preceding twelve months, My interest rate will never be greater
than 12687

{E) Effective uiate of Changes . .

My new interes? ruta wili become etfective on each Change Date, | will pay the amount of my

. new monthly payment be3inning on the first monthly payment date after the Change Date until the

amount of my monthly paynent changes again,

{F] Notice of Changes .
The Note Holder will de.ivar.or mail to me a notice of any changes in my interest rate and the

amount of my monthly paymunt bafore the effective date of any change, The notice will include
information raquirad by law 1o br given me and also the title and telephone number of & person

who will answer any question | mav have regarding the notice.

B. TRANSFER OF THE PROPERTY OH A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insir:mant ls amended to read as follows:

Transfer of the Property or a Beneficlal interast in Borrower. If all or any part of the Property or
any-interest in it is sold of transferred (or it a bereficial interest in Borrower is soid or transferred
and Borrower is not a natural person) withoui Lender's prior written consent, Lender may, at its
optlon, require immediate psyment in full of Wil sums secured by this Security Instrument.
However, this option shall nct be exercised by Lencer f exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also siiz4 10t exercise this option if: (a) Borrower
causas to be submitted to Lender information requizes by Lender to evsluate the intended
transferee as if a new loan were being made to the 'rensferee; and (b} Lender ressonably
determines that Lender’s security will not be impaired by ine lesn assumption and that the risk of
a breach of any covenant or agreement [n this Security Instrurrent ‘s acceptabie to Lender. -

To tha extent permitted by applicable law, Landar may chaige a reasonable fee as a condition

to Lendet's consent to the loan assumption. Lender may also reguite the transferee to sign an

assumption agresment that is acceptable to Lender snd that obligates ne transferee to keep all the
promises and agreements made in the Note and in this Security Instrumci.-Borrower will continue
to be abligated under the Note and this Security Instrument unless Lender relesses Borrower in

writing.

ipage 2 of 2 pages}
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If Lender exarcises the option to require immediate payment in fuil, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, H Borrower fails to Bay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrowaer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants eontained on both
sides of this Adjustable Rate Rider.

) 4
R I A

YANG J AHN ¢7 MOC?A(AHN

{Seal)

{Sign Original Only}

ipage 3 1.5 pages)
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-864221-7

THIS PLANNEL-UMIT DEVELOPMENT RIDER is made this 2nd day of December, 1897
and is incorporated intw and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deea /the "Security Instrument”} of the same date, given by the undersigned
(the "Borrower") to secure Borrawer’s Note to
GREAT WESTERN BANK, A'FF3"RAL SAVINGS BANK
DQING BUSINESS AS SIERRA 'WESTERN MORTGAGE COMPANY . )
{the "Lender"} of the same date @and)covering the Property described in the Security Instrument

and located at:
1011 ARBOR (.0/JRT, MOUNT PROSPECT, IL 60056
{Piorerty Address]

The Property includes, but is not limitea *+..a parcel of land improved with a dwaelling, together
with other such parcels and certain common areas and faciiities, as described in the By-laws of

EVERGREEN WCOD.3 TOWNHOMES
{the "Declaration"). The Property is a part of a plapned unit davelopment known as

EVERGREEN WOOL'S (DWNHOMES

{Name of Planned Uit Deveiopment] .

{the "PUD"). The Property also includes Borrower's iiterest in the homeowners association or
equivalent antity owning or managing the common areus-and facitities of the PUD {the "Owners.
Association") and the uses, benefits and proceeds of Borrov/er's interest.

PUD COVENANTS. In addition to the covenants and igreements made in the Security
Instrument, Borrower and Lender further covenant and agree as iallows:

A. PUD Obligations. Borrowar shall parform all of Borrower's chligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Oeclaration; {ii) articles of
incorpgration, trust instrument or any equivalent document which creatzs s Owners Association;
and liii) any by-laws or other rules or regulations of the Qwners Association, Borrower shall
Bromptly pay, when due, all dues and assessments imposed pursuan to the Constituent

ocuments.
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted

insurance carrier, a "master" or “blanket" policy insuring the Property which 15 s»usfactory to
Lender and which provides insurance coverage in the amounts, for the periods, ear' against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,

then:
fi) Lender waives the provision in Uniform Covenant 2 for the monthly payment to cander of

the yearly premium installments for hazard insurance on the Property; and
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OFf THIS RIDER

MULTISTATE PUD RIDER--Single Family--Fannle Mas/Freddla Mac UNIFORM INSTRUMENT  Form 3160 9/90 (page 1 of 2 pages)
GFO73R10 IR9/98)
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{ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the lgroperty-i,s d,eeme%l ‘satisfied to the extent that the required coverage Is provided 33 the
Owners Association policy. - - )

- Borrower shell give Lender promPt notice of any lapse in required hazard insurance coverage
provided by the master or blanket po 1c¥. ) ,

in:the event of a distribution of hazard Insurance proceeds in lie¥ %f rsstoratmn or repair
following & loss to the Property or to common areas and facilities of the PUD, an?r proceeds
payable to Borrower are hereby asssigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the ecunt% Instrument, with any excess paid to Bor[,?wer._

'C.. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Ownars Association maintains a public fiability insurance policy acceptable in form,
amount, and extent of coverage to Lender, . i \

“D. Condemnation. The proceeds, of any award or claim for damag_es, diract or consequentisl,

ayable to durrower in connection with any condemnation or other taking of all or any part of the
roperty 0{ Je common areas and facilities of the PUD, or for any conveyance in lieu of
o, are hereby assigned and shall be pald to Lender, Such proceeds shall be a1p6:ued by
Lendsr to the runis secured by the Security Instrument as provided in Uniform Covenant 10.
- BE. Lender's Piior Consent. Barrower shall not, except after notice to Lender and with Lender’s
prior written cor.cart. gither partition or suhd}vide the Property or consent to! L

(i) the abandcnment or termination of the PUD, except for abandonment or termination
reguired by law in the cate of substantial destruction by fire or other casualty or in the case of a
takin% by condemnation ot eminent domain; . L

(i any emendment tr.any provision of the "Constituent Documants” if the provision is for the
axprﬁ:s benefit of Lender; ,

(i} termination of professianal management and assumption of self-management of the
Owners Association; or : e

-{iv} any action which woulg hava the effect of rendering.ethe public liability insurance coverage

maintained by the Ownars Association unacceptable to Lander,
F. Ramgdies. If Borrower goes roi pa SLFD dues and assessments when due, then Lender

may pay_them. Any amounts disbursod py Lender under this Paragraph F shall become additional
deby; gf vBorrower s‘é%ured by the Se t;riw laesrument. Unless Borrgwgr and Lender agree to other
terms of payment, thase amounts shall vezr interest from tha date of disbursement at the Note
rate and shali be payable, with interest, upor notine from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accapts and agrecs o the terms and provisions contained in this
ider.

27
7 f%”’J\ (Seal)

YANG J AHN / e MOONACARN

(Seal) (Seal)

{Seal) a3 {Seal}
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