UNOFFICIAL CORY,yss4-

b oPage L of 10
4404/0156 10 003 1997-12-10 12:39:07
Coak County Recorder 39,50

PREPARED BY AND WHEN RECORDED RETURN TO:
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350 WEST HUBBAKL,)SUITE 222

CHIBAGO, IL 606.0 / ;‘

/ / ¥, [Space Ahove This Line For Recording Data] / ( /D/
MORTGAGE
OAN/ NQ 028654 7

TFHJMORTGAGE( "Security Instrument”) s givenon  DECEMBER 2, 1887 . The mortgagor is
: _ /CATHERINE A. BURNS, AN UNMAF IED WOMAN

_‘-t ’

("Borrower™),

“*¥his;Security [nstrument is given (0

PRISM MCRTGAGE COMPANY,
A ILLINCIS CORPORATION ,

which is organized and existing under the laws of  ILLINOIS , and whose address is

350 W. HUBBARD, SUITE 222

CHICAGO, IL 60610 ("Lender").

Borrower owes Lender the principal sum of SEVENTY-NINE THOUSAND (fIVE HUNDRED AND 00/100
Dotlars (1.5, $ 7%,500.90 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrumept. ("Note"), which provides for

monthly paymems, with the full debt, if not paid earlier, due and payable on DECEMMER 1, 2027 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advauerd nader paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ana sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ccnvey to Lender the
following described properiy localed in CO0K Cuunty, Nlinois:
SEE ATTACHED EXHIBIT "AM

PERMANENT INDEX NUMBER: 02-15-111-015-1037

ATTORNEY’S NATIONAL
TITLE NETWORK, INC.

Initinls: Ol b
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which has the address of §27 NORTH DEER RUN DRIVE, PALATINE

[Seraet) {Ciy]
Minois 60067 ("Property Address");

1Zip Cunle]

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
[nstrument. Atl of the foregoing is referred to in this Security Instrament as the "Property.”
: BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
o mongage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record
' Borrower warrams and will defend gencrally the litle to the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited variatiops by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Priucival and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interess on/(he debt evidenced by the Note and any prepayment and laie charges duc under the Note.

2. Funds for Taxes andinsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paytneots are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may antaia priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Propery, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢} yearly mo 1ga&e insurance premiums, if any; and (0 any sums payable by Borrower 10
Lender, in accordance with the provisions of-pazagraph 8, in lieu of the payment of monigage insurance premiums. These
items are called "Escrow Items.” Lender may, ai-any-time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage icar may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 zs amended from-time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless

: another law that applies (o the Funds sets a lesser amount, if so, Lender may, at any time, collect and hold Funds in an
- amount not to exceed the lesser amount. Lender may esiimaie fae amount of Funds duc on the basis of current data and
reasonable esiimates of expenditures of fture Escrow [tems or otlierwise in accordance with applicable law.,

The Funds shal! be held in an institution whose deposits are“incared by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower intesest on the Funds and applicable law permils
Lender to make such a charge. However, Lender may require Borrower 1o pay a‘ope-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unfess appiicziriaw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be ieuited to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that intetzst shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crodits and debits 1o the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as adaisiznl security for all sums
secured by this Security fnstruiment,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable kaw. If the amount of theFunds held by
Lendes at any lime is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Barrower shall pay to Lender the amount necessary to make up the deficiency. Borrawer shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Insirument, Lender shall prompily refund to Borrower any
Funds held by Lender, [f, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all paymeats received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment chasges due under the Noie; second, 1o amounts payable under
paragraph 2; third, 10 interest due; fourth, 1o principal due; and last, to any late charges duc under the Note.
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4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions anributable to the Property
which may attain priority over this Security tnstrument, and lcaschold payments or ground rems, if any. Borrower shaill pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly ta the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall prompily furnish fo Lender receipts evidencing the
payments.

Borrower shal} promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the fien; or {¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the
lien 10 this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may atain
priotity over this Security Instrament, Lender may give Borrower a notice identilying the licn. Borrower shall satisfy the
lien or take one orinore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or ¥roperty Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be Unzeasanably withheld. I Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, oblain coveragé ¢ protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals-shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right 1o hold the policies s renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the evant of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if novmade promptly by Borrower.

Unless Lender and Borrower otherwisc agresin-wvriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repait-is zconomically feasible and Lender’s security is not lesscned. If the
restoration or repair is not economically feasible or Linder's secutity would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, ‘wheher or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does nat answer within/30)days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance nroreeds. Lender may use the procecds to repair or restore
the Property or to pay sums sccured by this Security Instrument, heiher or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application.of proceeds to principal shall not extend or
postpane the due date of the monthly paymenis referred 10 in paragraphs 1 a1d 2 er change the amount of the payments. if
under paragraph 21 the Property is acquircd by Lender, Borrower's right Lo any dnsurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the exieni of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; lorrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residenice within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrowwr's/principal residence for at
least one year after the daic of occupancy, unless Lender otherwise agrees in writing, which” consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's contiol, Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shali
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstue, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiure of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
sceurity interest. Borrower shall also be in default if Borrower, during the loan apptication process, gave materially false or
inaccurate information or statements to Lender (ot failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Barrower acquites fee title to the Property, the leaschold and the fee title shall not merge unless Lender

agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender to Baorrower
requesting payment. )

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securily instruzien, Borrower shatl pay the premiums required o maintain the mortgage insurance in effect, if, for any
reasor, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required ‘o ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaleri o the cost to Borrower of the morigage insurance previously in effect, from an aliernate mongage
insurer approved by Lender.f substamially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equalac one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsedd or coaszd to be in effect. Lender will accepl, use and retain these payments as a 10ss reserve in
lieu of mortgage insurance. Loss riserve.paymenis may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and [=r the neriod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrower shall pay the premiums required to maintain mongage insurance in effect, or to
provide a loss reserve, until the requircment fo; mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasciable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or ciaim far damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot forconveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. L the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is Zqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of ¥z proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, dividei by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In ‘he cvent of a pantial taking of the
Property in which the fair market value of the Property immediately before the taking is icss than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or_unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumentwiciher or not the sums
ar¢ then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condumnan offers to make
an award or settle a claim for damages. Borrower fails 1o respond 1 Lender within 30 days after the date tiic notice is given,
Lender is authorized to cotlect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then duc.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymemt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be requircd to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall

not be a waiver of or preciude the exercise of any right or remedy.
Initials: U‘ E)_
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thai
Berrower's consent,

13. Loan Charges. IT the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest ar other loan charges collected ot (o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted [imit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded 10 Borrewer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Porrower, 1f a refund reduces prineipal, the reduction will be treated as a partial prepayment without any
prepayment charge urder the Noic.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by [first class mul unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other‘adriess Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address starsd herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumer shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. in-the-event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali-zior-affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicling provisioti="t' this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given onc coaforiaed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficial Interest in @orrower, If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower igsold or wransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requise. immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender it cxercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this opiion, Lender shall give Barrower notice of acc:leraiisn. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whicpGorrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration o7 this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrgwer.

18, Borrower's Right to Reinstate. 1f Borrower meels certain conditions, Borrovier 'shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 d=ys {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power.sfsale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditiois are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as ii 40 ‘acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred (. znforcing this
Security Instrument, including. but not limited 1o, reasonable attorneys' fees; and (d} takes such action as Lender may
reasonably require to assure thai the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstaie shal) not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymenis should be made, The natice will

also contain any other information required by applicable law. CA 5
Initials:
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20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shalt not do, nor allow anyone else 1o do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or
storage on the Property of small quantities of Hazardous Substances thai are generally recognized lo be appropriate (0
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall nrompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and berbicides, volatile solvents, materials conlaining asbesios or formaldehyde, and radioactive materials. As
used in this paragrazh 20, “Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is
located that relate to iea'th, safety or environmental protection.

NON-UNIFORM COY CYANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemescin this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable Jaw provides otherwis¢). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaut i or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument,{reclosure by judicial proceeding and saie of the Property. The notice
shall further inform Borrower of the right to reipstate after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any oiher-defense of Borrower to acceleration and foreclosure. IT the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument \witanut further demand and may foreclose this Security
Instrument by judicia! proceeding. Lender shall be entitled t5 egllect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reaser.ble attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordanion cosis:

23. Waiver of Homestead. Borrower waives all right of homesiead exemption.in the Property.

24, Riders to this Security Instrument. If one or more ridess are executed by Barrewer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be inco porated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

Adjustable Raie Rider Condomtiniwm Rider | Planned Unit Development Rider

14 Family Rider Graduated Payment Rider Biweekly Payment Rider

| Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) |specity] LEGAL DESCRIPTICON
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Seeurity Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:

&j&ﬁ&m 4 . @M/M (Seal)

CATHERINE A. BURNS - Borrower

_{Seal)

« Borrower

(Seal)

- Borrower

(Seal)

« Burrower

STATE OF ILLINOIS

County of /D_«Qc—«‘:‘_

o~
I \-ﬁ\"é- \,’.—-_j)g, =

hereby cenifﬂ L / _P

¥
P L

. 4 Notary Public in and for said county and state do

N
— >

, personally krorinyto me to be the same person(s) whose
name(s) subscribed to the foregoing insirumepy, appeared beiore me this day in persor; and acknowledged that > he
signed and delivered the said instrument as ¥ —free and voluntagy_act, for the uses :nd purposes therein set forth.
Given under my hand and official seal, this 7 day of QD;'.Z-—— , \Q’.‘ag“’s
Pl

(“\.

My Commission expires:

= :ﬁomry Public

R LLCLELLLCLCLLCLECR U T ERLLY

% “QFFICIAL SEAL"

k1 Page Mergener _
% Nolary Pabiic, Stale of Iilinois §
% My Commission Exp. 08/26/2000 ¢
CATLULAAELE LU G R ER LA LA RRALY
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LOAN NO. 028654 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2ND day of  DECEMBER 9 87,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date given by the undersigned (the "Berrower™) 1o sccute Botrower™s Note to
PRISM MORTGAGE COMPANY, A ILLINOIS CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and Jocated al:

627 NORTH DEER RUN DRIVE

PALATINE, IL 60067

|Propeny Address)
The Propenty includes a unit in, together with an undivided interest in the commeon efements of, a condominium project known
as; DEER RUN CONDOMINIUM
|Nama of Condominium Project! )

(the "Condominium Project”). 1T the owners assaciation or other entity which acts for the Condominium Project (the "Owners
Association”) hoxds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest fn the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM L OVENANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligatios.” Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constitven! Documents. The “Constiuent_Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i} by-laws; (1m)'code of regulations; and (iv) other cquivalent documents. Borrower shall prompuly
pay, when due, all dues and assessments imposea pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owisrs) Association maintains, with a gencrally accepied insurance carrier, a
"master” or "blanket” policy on the Condominium reject which is satisfactory to Lender and which provides insurance
coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the mombly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

{i1) Borrower's obligation under Uniform Covenant 5 to maintzupsdhazard insurance coverage on the Property is deemed
satisfied to the extent that the coverage is provided by the Owners Associzdien policy.

Borrower shal} give Lender prompt notice of any lapse in required hazard iisurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restwratied or repair following a toss to the Property,
whether to the unit or to common clements, any proceeds payable lo Borrower arc hiveby assigned and shall be paid to Lender
for apptication lo the sums secured by the Security Instrument, wish any excess paid 1o Harrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reiscnable to insure that the OQwners
Association maintains a public tability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or elaim for damages, direct or consequential. payable 1o Borrower in
conncction with any condemnation or other laking of all or any part of the Propenty, whether of the unit-or of the commen
glements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.-Such proceeds shali
be applicd by Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior writlen consent,
cither partition or subdivide the Property or consent 1p:

(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or termination required by
law In the case of substantial destruction by fire or other casualy or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefiy of Lender;

{iiiy termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the
Owners Association unacceplable to Lender.
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F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securily
Instrument. Unless Borrower and Lender agree 1o olher terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with tnterest, upon notice from Lender to Borrower requesting paymienl,

BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

&Jhﬁ(/{'ﬂ,@/ /{ . @{/@M (Seal) (Seal)

CATHERINE A. BURNS Botrower -Borrawor

(Seal) {Seal)

-Borrowar

«Borrowet
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LEGAL DESCRIPTION:

parcel l: Unit 5~'A'-1-2 in Deer Run Condominium Phase II as delineated
on a Survey of the following described real estate: Certain lots in
valley View, being a Subdivision of part of the Northwest 1/4 of Section
15, Township 42 Worth, Range 10, East of the Third Principal Meridian,
which survey is attached as Exhibit 'B' to the Declaration of Condominium
recorded as Document No. 85116690 together with its undivided percentage
interest in the common elements in Cook County, Illinois.

Parcel ¢: Non-exclusive perpetual easement for ingress and egress

for the wenefit of Parcel 1 over Qutlot "A" in Valley View Subdivision
aforesaid us created by grant of easements recorded July 24, 1985

as Documert _ho. 85116689 in Cook County, Illinois.

Parcel 3: The exclusive right to the use of garage space G-5-'A'-1-2,
a limited commorn @iement, as delineated on the Survey attached as
Exhibit “B" to the Ieclaration recorded as Document 85116690,

o, O - O . o2







