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MORTGAGE

THIS MORTOAGE ("Sccurily Instrument™) s given on December 5, 19%7 . The mortgagor is
WALTER A BLEDSOE MatkAst)/, AN I'NMARRIED MAN %

("Borrower™), This Sccurily Instrument is given (o WASH'ENI.W MORTGAGE CO,

which is organized and cxisting under the lawsof  the United Statrs of America , ind whose
addressis 315 E EISENHOWER PKY STE 12, ANN ARBOR, MI© 348108-3330

("Cender™)-Barrawer awes Lender the principal sum of
SEVENTY SEVEN THOUSAND TWQ HUNDRED FIFTY & 00/100

Duitues, (US. § 77.250.00 ),
This debt is evidenced by Borrawer’s aote daled the same dale as this Security Instrunier: ("Note"), which provides {for monthly
paymenis, with the full deby, if not paid carlier, due and payablc on January 1, 2C<s . This Security

Instrument sccures to Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modilications of the Note; (b the payment of all other sums, with interest, advanced under paragrarii 710 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and sgrecments under this Scondity Instrument and the

Noie. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following descrived property located in
Cook County, llinois:

All that tract or parcel of land as shown on Schedule "A"™ attached here4ds
which is5 incorporated herein and made a part hereof.

which has the address of 1436 WEST WOLFRAM STREET CHICAGO |Street, Clty],
[llinois 60657 {Zip Code| ("Property Address”);
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* TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the title to the Property against alt claims and demands, subject io any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use ard non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charpes.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject (0 applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssmenls which may allain priority over this Sceurily Instrument as a lien on the Property; (b} yearly leaschold payments
or ground renls on the Property, if any; (¢} yearly hazard or propenty insurance premiums; (d) yearly Rood insurance premiums, if
any; (c) ycarly mortgacs insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph #.n licu ol the payment of mortgage insurance premiums. These items are called "Escrow llems.”
Lender may, at any tmg, cai'«t and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaicd
mortgage foan may require For Gorrower’s escrow account under the federal Real Estate Seitiement Procedures Act of 1974 as
amended from lime to time, 12 US ., Scction 2601 ef seq. ("RESPA™), unless another law that applics to the Funds seis a lesser
amount. If so, Lender may, at any time. collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due op the basis of current data and reasonable estimates of expenditures of future Escrow lems or
otherwisc in accordance with applicable law.

The Funds shall be heid in an institution vthosc deposits arc insured by a lederal agency, instrumentality, or entity (including
Lender, i Lender is such an institution) or in any Ferderal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
liems. Lender may not charge Borrower lor holding ans 2pplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time (zharge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or applicable Jaw
requires interest (0 be paid, Lender shall not be required 10 pay Brirowver any interest or earings on the Funds. Borrower and
Lender may agrec in writing, however, that inierest shall be paid on the Finds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds ani the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by-this Secority Instrument.

If the Funds hicld by Lender exceed the amounts permitied {0 be held by applicab.e faw, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law. IT the amounio! the Funds held by Lender at any time is
not sufficient to pay the Escrow {icms when due, Lender may so notily Borrower in wriling, 2nd, in such case Borrower shall pay
to Lender the amounl necessary o make up the deficiency, Borrower shall make up the-deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccuruy Instrument, Lender shall prompuy refund (o Borrower any Funds
held by Lender, [, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior 1. the aequisition or safe of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againstths sums secured by this
Sccurity Instrument,

3. Application of Payments.  Unless applicable law provides otherwisc, alt payments received by Lendes wider paragraphs
1 and 2 shall be applicd: (irst, to any prepayment charges due under the Note; sccond, 10 amounts payable under paragraph 2;
third, 1o interest duc; fourth, 1o principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, (incs and impositions aliributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly 1o the
person awed payment, Borrower shall promplly furnish to Lender all notices of amounts o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompuly furnish o Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the licn in a manner acceptable 0 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) securcs (rom the holder of the lien an agrecment satisfactory 1o Lender subordinating the lien to
this Security Instrument. [ Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take onWBrc
of the actions set forth above within 10 days of the giving of noticc. initiate Y b _
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereaficr crected on the Property
insurcd against loss by fire. hazards included within the term "extended coverage” and any other hazards, including floods or
fooding, for which Lender requires insurance. This insurance shall be mainiained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Leader's approval which shall not
be unicasonably withheld, 1If Borrower fails 10 maintain coverage deseribed above, Lender may, at Lender's option, obiain
caverage to proteet Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceplable (0 Lender and shall include a siandard morgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the evem ol loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss il not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Propcrly damaged, if the restoralion or repair is ccoromically (casible and Lender’s securtty is not lessened. I the restoration or
repair is not cconomncaﬂy feasible or Lender's sceurity would be lessencd, the insvrance proceeds shall be applicd o the sums
sceured by this Security Instrument, whether or not then due, with any cxcess paid 10 Borrower. If Borrower abandons the
Property, or docs nud sanswer within 30 days a notice from Lender that the insurance carrier has offered 1o seule a claim, then
Lender may collect tie fasurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums sceurcd
by this Security Instrumeitt, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borvoricy otherwise ageee in wriling, any application of proceeds In principal shall not exiend or posiponc
the duc date of the monthly payrctits referred to in paragraphs | and 2 or change the amount of the payments. f under paragraph
21 the Property is aequired by Lonucr, Borrower's right o any insurance policies and proceeds resulling from damage 1o the
Property prior 1o the acquisition snall pass to Lender 1o the extent of the sums secured by this Security [nstrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenanceand Protection of the Property; Berrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the ifreperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees e wiriling, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrow.r's conwral. Borrower shall not destroy, damage or impair the Property,
allow the Property to delcriorale, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfcilure of the Property or
otherwise maierially impair the lien created by this Sceurity Instrument-or Lender's security interest. Borrower may cure such a
defauli and reinstaie, as provided in paragraph 18, by causing the acton or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfciture of the Borrower's “atecest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's seeurily inlerest. Bacrower. shall also be in defawlt if Borrower, during the
loan application process, gave materially false or inaccurate information or stalen cnis 16 Lender {or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Nole, inctading, bul not limited 1o, representations
concerning Borrower's occupancy of the Properly as a principal residence. If this Sccurityinswument is on a leasehald, Borrower
shall comply with all the provisions of the lease. If Borrower acquires (ce title o the Propery, Eic lcaschold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [ails (o perform the covenants ani agrecments contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's righte 4 shic Property (such as a
proceeding in bankruptey, probase, for condemnation or forfciture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender s actions may include
paying any sums sccured by a licn which has priority over this Sccurity [nstrument, appearing in court, (0aying reasonable
atiorneys’ fees and cnlering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other iorms of payment, these amounts shall bear interest from the daic of
disbursement at the Note rate and shalk be payable, with interest, upon notice from Lender to Borrower requesting payment.

§. Mor{gage Insurance If Lender required morigage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any rcason, the
morigage insurance coverage required by Lender Japses or coases 1o be in effeel, Borrower shall pay the premiums required 10
cblain coverage subskantially equivatent 1 the mongage insurance previously in cifect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, lrom an alicrnale morigage insurer appraved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage insurance, Los%c
Instlals;:
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payments may no longer be resuired, at the option ol Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums reguired to maintain mortgage insurance in effect, or o provide a loss reserve, untl the requirement lor morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Ingpection, Lender or ils agent may make rcasonable enwries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking ol the Property, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In Lhe event of a partial (aking of the Property in which the fair markel
value of the Property immediately before the taking is cqual 10 or greater than the amount of the sums sceured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrumentshall be reduced by the amount of the proceeds multiplicd by the following fraction: () the total amount of
the sums secured immediately before the waking, divided by (b} the fair market valuc of the Property immediately before the
taking. Any balance shali bv paid 1o Borrower. In the cvent of a partial wking of the Properly in which the fair market value of the
Property immediately beieie the taking is less than the amount of the sums secured immediately before the Laking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums securcd by this Security Instiupient whether or not the sums arc then duc,

If the Property is abandoned by Berrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim lor damages, Borrswer (ails 1o respond Lo Lender within 30 days after the date the notice is given, Lender
is authorized 10 colleet and apply the proceers, atits option, cither (o restoration or repair of the Property or o the sums sccured
by this Sceurity Instrument, whether or not then duc:

Unless Lender and Borrower otherwise agree-inwriling, any application of proceeds (o prineipal shall not exiend or postpone
the duc daic of the monthly payments referred 1o in paipgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Refeased; Forbearance By LeazZe: Not a Waiver, Exiension of the time for payment or modification
ol amortization of the sums securcd by this Security Instrument-granted by Lender to any successor in intcrest of Borrower shall
not operate (o releasc the liability of the original Borrower o. Boirower's successors in inicrest, Lender shall not be required o
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modifly amortizaton of
the sums sccured by this Securily Instrument by reason of any demand-nade by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shell not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. /A4y, Borower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Instrumeni-onty Ja mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pereonally obligated o pay the sums
sccured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agrce to extend, modily, forbear or
make any accommodations with regard to the lerms of this Security Insirument or the Note withoul thac Corrower's consent.

13. Loan Charges.  I{ the loan sccurcd by this Security [nstrument is subject to a law which.sers maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecled i robmection with the loan
exceed the permitled limits, then: (a) any such loan charge shali be reduced by the amount necessary to recucs the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be retundzd to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. Il a rcfund reduces principal. the reduction will be wreated as a partial prepayment without any prepayiment charge
under the Noie,

14. Notices. Any notice 10 Borrower provided [or in this Sccurity Instrumcnt shall be given by delivering il or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be dirccled to the Property Address or
any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions o! this Security Instrument and the Note arce declared 1o

be scverable, ﬂ@
Inmals, g
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inlercst in it is
. sold or transferred (or if a bencficial interest in Borrawer is sold or wanstferred and Borrower is nol a natural person) without
{1 Lender's prior written consea, Lender may, al ils option, require immediate payment in [ull of all sums sccured by this Security

+ Instrument, However, this aption shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this

"~ Security Instrument.
It Lender excrciscs this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less

= than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity

'y Instrument. if Borrawer fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permiticd
by this Sceurity Insirument without further notice or demand on Borrower,

18. Borrower’s Right Lo Reinstate, 1 Borrower mceets certain conditions, Borrower shall have the right o have
cnlorcement of this Security Instrument discontinued at any time prior to the carlicr ofs (4} S days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (bj crwy of & judgment enlorcing this Security Insirument, Those conditions are that Borrower: (a) pays Lender all
sumns which then ‘woad be due under this Securily Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other coveuants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited o, reasonable-aitumeys’ fees; and (d) takes such action as Lender may reasonably requirc to assure that the lien of this
Sccurity Instrument, Lerdei s rights in the Property and Borrawer’s obligation to pay the sums sccured by this Security
Instrument shail continue unchigrges. Upon reinstatement by Borrower, this Security Instrumenl and the obligations secured
hereby shall remain fully effective Gs 't no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acccleration under paragraph 17.

19, Sale of Note; Change of Loan Serviter.  The Note or a partial interest in the Nofe (together with this Security
Instrument) may be sold one or more times withous prior notice (o Borrower. A sale may result in a change in the eniily (known
as the "Loan Servicer") that collects monthly paanents due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrclated to a e of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with paracaph 14 above and applicablc law. The notice wifl sate the name and
address of the new Loan Servicer and the address to wnich payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Bomrower shall not cause or pérmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, sior.aliow anyone clse 10 do, anything affecting the Propeny
that is in viclation of any Environmental Law. The preceding two senierécs shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances thal are genarally reconnized 1o be appropriate (o normal residential uses
and 1o maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, (laim, demand, lawsuit or other action by any
goverumental or regulalory agency or private parly involving the Property and any Yiprardous Substance or Environmental Law
ol which Borrower has aclual knowledge. [f Borrower learns, or is notified by any governsicnial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the [ollowing subsiances: gasoline, kerosenc, other flammable or toxiv potsieum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Properiy/is located that relate
(o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleraion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right tn reinstale after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fureclose this Security Jnstrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited ta, reasonahle attorneys’ fees and costs of title evidence.

Initfal .
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22, Release.  Upon payment of all sums sccured by this Security Instrument, Leader shall release this Sceurity Insirument
without charge 10 Borrower. Borrower shall pay any recordation cosls.
23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property,

24, Riders to this Security Instrument, 1l one or more riders are cxecuted by Borrower and recorded together with this
Sccurity Insirument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Sccurity Instrument as if the rider(s) were a part of this Sceurity Instrument,

{Check applicable box{es)]
K] Adjustable Ratc Rider { X Condominium Rider {1 1-4 Family Rider
] Graduated Payment Rider C_] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balioon Tidur L Rate Improvement Rider (] Second Home Rider
T VA Rider [ X Other(s) {specify) LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowsi accepls and agrees to the lerms and covenants contained in this Security Instrument and in
any rider(s) cxecuted by Borrower and recoided with it

e //2 ,,%?/ ﬁ /@ /('éffa (Scal)

“WALTER A BLEDSQE -Borrower

{Scal)
-Borrower

/ S1GRS/ KALS! DOLUHERE/ EOR/ KRES SOLE/ PURPOSE/
L

(Scal) {Scal)

Buorrower -Borrower

STATE OF ILLINOIS, COOK  Countyss:

1, THE UNMDERSIGNED , 4 Notary Public in ang for sai” county and state do hereby certify thal

WALTER A. BLEDSOE MARRLED/, AN UNMARRIED MAN 2//
, personaily known to me to be the seine person(s) whose name(s)

subscribed to the forepoing instrument, appeared before me this day in person, and acknowicdged thar— 7 i1EY
signed and delivered the said instrumentas  THEIR  free and volunlary aet, Jor the uscs and purposes ¥ieréin set forgh,
Given under my hand ard oflicial scal, this 5TH dzij){::zc EMBER 1997

it

My Commission Expircs:
NP N ek
{VW““ iy Notary Public

TG iCiaL STALY
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LEGAL DESCRIPTION

UNIT C TOGETHER WITH THE RIGHT TO USE GARAGE UNIT P-3 IN WOLFRAM SUITES
CONDOMINIUM ASSCOCIATION AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOT 38 IN MCCLELLAND'S RESUBDIVISION OF BLOCK & IN WILLIAM LILL AND HEIRS' OF
MICHAEL DIVERSEY SUBDIVISION OF THE SCUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCW TOUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARARLJON OF CONDOMINIUM OWNERSHIP RECORDED ON OCTOBER 11, 19%4 AS DOCUMENT
NUMBER %47/3226 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IL/COOK COUNTY, ILLINOIS.

PIN # 14-29-125-032-1003
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth day of December , 1997 |
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceurity Insirument”) of the same date given hy the undersigned (the "Borrower”} to secure Borrower's
Note to

WASHTENAW MORTGAGE CO.
{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at;

1436 weST WOLFRAM STREET, CHICAGO, Illinois 66657

{Property Address]
The Propertly incluges @ unit in, ogether with an undivided interest in the common clements of, a condominium
project known as;

WOLFRAM SUITES CLNNO ASSCC

[Name of Condominium Project|
(the “Condominium Project”). i{“the owners association or other entity which acts for the Condominium Project
{the "Owncrs Assaciation”) hoids tir'e (¢ property for the benelit or use of its members or sharcholders, the
Property also includes Borrower's inieresiin the Owners Association and the uses, procceds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addiion to the covenanls and agreemenls made in the Security
Instrument, Borrower and Lender further covenart anchaeree as follows:

A. Condominium Obligations. Borrower still perform  all of Borrower's obligations under the
Condominium Projeet’s Constituent Documents. The “Cansiituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-daws: (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all ducsand assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insyrance.  So long as the Owners Association mainiaing, with a generally accepled insurance
carricr, a "master” or "blanket” policy on the Condeminium Project ‘vhicn is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the bazards Lender requires, including fire
and hazards included within the 1erm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the
yearly premium instailments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisficd to the extenl that the required coverage is provided by the Owners/Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coveragn.

In the cvent of a disirtbution of hazard insurance procecds in licu of resloration or repair following a foss to the
Property, whether 1o the wnit or 10 common clements, any proceeds payable to Borrower are hereby assigned and
shall be paid o Lender for application to the sums sccured by the Sceurity Instrument, with any excess paid o
Borrower,

C. Public Liability Insurance.  Borrower shall ake such aclions as may be rcasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxient of
coverage (o Lender,

D. Condemnation.  The procceds of any award or claim for damages, dircct or consequential, payable (o
Borrower in conncction with any condemnation or other aking of all or any part of the Propeny, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in licw of condemnation, arc hereby assigned and shall be
paid 1o Leader. Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
pravided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not. except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to;

(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by taw in the case of substantial destruction by fire or other casualty or in the case af 2 taking
by condemnation or emingnt domain;

(iiy any amendment to any provision of the Constituent Documents if the pravision is for the express
benefit ol Lender;

(i} termination of professional management and assumption of scll-management of the Owners
Association; n¢

() Ay action which would have the effect of rendering she public liabiiity insurance coverage
maintained by thz Orvmers Association unacceplable 10 Lender,

F. Remedies. IT Bertower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disoursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sceurity Instrument.Citiess Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest {rom the date of disbursemiont at the Note rate and shall be payable, with interest, upon notice from Lender
(0 Borrower requesting paymenl.

BY SIGNING BELOW, Borrower accepy: and agrees to the terms and provisions contained in this Condominium

Rider,
_&l{sz_@_—%@(m

R/ & BLEDESOE -Borrower

(Seal)

-Borrower

(Scal)

-Botrawer

(Seal)

-Homrower

@D, s oy Page 20! 2 Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Sth day of December , 1997,
and is incorporated into and shall be decined to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Insrument™) of the same dale given by the undersigned (the "Borrower™) o secure Borrower's
Adjustable Rate Noic (the "Noie") to  WASETENAW MORTGAGE CO.

(the "Lender") of the same date and covering the property
described in the Security Instrument and located at:
1436 WEST WOLFRAM STREET, CHICAGQ, Illinois 60657

Propeny Address)

THEZ ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TnE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MALIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CGYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Turther covensai and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest Gt of 7.250 %, The Note provides for changes in
the interest rate and the monthly payments, as Inllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest raic 1 will pay may change on the first divof . January , 2001  and on that
day every 12th month therealier. Each date on which my intecest rite could change is called a "Change Date."

{B) The Index

Beginning with the first Change Dale, my inierest rate wilhbe baserd on an Index. The “Index” is the weekly
average yicld on United Staies Treasury securitics adjusted to a constant mawrily of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the da2¢.45 days belore each Change Date is
called the "Current Indes.”

Il the Index is no longer available, the Note Holder will chnose a new indes which is based upon comparable
information, The Noie Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rale by adding

THREE pereentage poinids) ( 3.000 %) w e Jmrent Index, The
Note Holder will then round the result of this addition o the nearest one-cighth of one percentagz point (0.125%).
Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new inierest rata wntil the next
Change Date.

The Noie Holder wilt then determine the amount of the monthly payment that would be sulficient Lo repay the
unpaid principal that I am expected w owe at the Change Date in Mull on the Maturity Dale a1 my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - AAM 5.2« Singlo Family - Fannie Mac/Froddio Mac Unllorm Instrument Farm 31133/
Pago 1 0!2 .
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(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than 9.250 %
or less than 5.250 9, Thercafler, my interest rate will nover be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than 13,250 6.

(E) Effective Date of Changes

My new interest rate will become elfective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment dale after the Change Date untd the amount of my monthly payment
changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amount of my
monthly payinent belore the effective dale of any change, The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFEK-OZ VHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1/0i the Security Instrument is amended 1o read as follows:

TFransfer of the Prozerty or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in i iy sold or transfumed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withoul Lender’s prior wrilten consent, Lender may, at its option. require immediaie payment in full
of all sums secured by this Sceurity Imstrument, However, this option shall not be exercised by Lender if excreise is
prohibited by federal law as of tircuate of this Sceurily Instrument. Lender also shall not excrcisc this option if: (a)
Borrower causes (o be submitted 1o Lenden information required by Lender to evaluaie the intended transieree as if a
new loan were being made 1o the transferee:.and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that e risk of a breach of any covenant or agreement in this Security
Instrument is acceplable to Lender.

To the exicnt permiticd by applicable law, Lender may charge a reasonable fee as a condition 0 Lender's
consent o the loan assumption. Lender may also reguire the transferee 10 sign an assumption agreement that is
acceplable fo Lender and thar obligates the transferet to keep all the promises and agreements made in the Note and
in this Sccurity [nstrument. Borrower will continue to beobiigated under the Note and this Sceurity Instrument unless
Lender relcases Borrower in writing.

IT Lender cxereises the option (o require immediate pavaient in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not fess than 30 duys from the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Sccuriiy, Instrument. If Borrower fails (o pay these sums
prior to the expiration of this period, Lender may invoke any remedgics pranitied by this Securily Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms and covananis contained in this Adjustable

Ratc Rider.
%ﬂt%@/ ﬂ M{—:ﬁ- (Scal)

WALTER A BLEDSOE -Borrower

(Seal)

-Borrower

(Seal)

-Barrower

(Scal)

-Borrower

@% 8228 (9108).09 Page 2c! 2 Form 3111 3/85
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